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February 12, 2024 

To,  

The Listing Department  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400001  

 

Dear Sir / Madam,  

 

Ref:  Script Code: 974572 and 974813 

 

Sub:  Outcome of the Board Meeting 

 

Pursuant to applicable regulations of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (Listing Regulation), we wish to 

inform you that the Board of Directors of the Company, at its Meeting held 

today i.e. February 12, 2024, have, inter-alia, considered and approved the 

Unaudited Financial Results of the Company for the quarter and nine months 

period ended December 31, 2023 and took note of the Limited Review Report 

issued by Statutory Auditors, thereon.  

 

Accordingly, please find enclosed herewith the following: 

 

1. the Unaudited Financial Results together with Limited Review Report 

issued by BSR & Co. LLP, Statutory Auditors of the Company pursuant 

to Regulations 51 (2) and 52 of Listing Regulations;  

 

2. Disclosure to be submitted in terms of Regulation 52(4) of the Listing 

Regulation forming part of the Financial Results; and 

 

3. Security Cover Certificate as on December 31, 2023, certified by 

Statutory Auditors of the Company pursuant to Regulation 54 of SEBI 

Listing Regulations.   

Further, in compliance with Regulation 52(8) of the SEBI Listing Regulations, 

financial results will be published in the newspapers within 2 working days of 

conclusion of this Board Meeting. The financial results shall also be made 

available on the Company’s website i.e. http://tatahousing.com. 
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Further, the Board noted that the Company had under Para 8.4 of Chapter 

XVII of SEBI circular dated August 10, 2021, made payment of fine to BSE 

Limited for delay in submission of certificate relating to fulfilment of payment 

obligation of Commercial Paper. The Board further advised the Management 

to be more vigilant, while attending the Listing Regulations.   

 

We request you to take the above on record. 

 

Thanking you,  

 

Yours faithfully, 

For Tata Housing Development Company Limited 

 

 

   

Ritesh Kamdar 

Company Secretary and Compliance Officer 

(ICSI Membership No.: A20154) 

 

CC: 

SBICAP TRUSTEE COMPANY LIMITED 

Mistry Bhavan, 4th Floor,  

122 Dinshaw Vachha Road,  

Churchgate, Mumbai–400 020,  

Phone: 022 4302 5500/5566 

Email: dt@sbicaptrustee.com 

Website: www.sbicaptrustee.com 

mailto:thdcsec@tatarealty.in
http://www.tatahousing.com/
https://www.tatarealty.in/dt@sbicaptrustee.com
https://www.tatarealty.in/www.sbicaptrustee.com


B S R &Co. LLP
Chartered Accountant s

14th Floor, Central B Wing and North C Wing
Nesca IT Park 4, Nesca Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 62571010

Limited Review Report on unaudited standalone financial results of Tata Housing
Development Company Limited for the quarter ended 31 December 2023 and year to
date results for the period from 1 April 2023 to 31 December 2023 pursuant to
Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, as prescribed in
Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIRl2021/613 dated 10 August 2021

To the Board of Directors of Tata Housing Development Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Tata
Housing Development Company Limited (hereinafter referred to as "the Company") for the quarter
ended 31 December 2023 and year to date results for the period from 1 April 2023 to 31 December
2023 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reportinlf ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations"), as
prescribed in Securities and Exchange Board of India operational circular
SEBIIHO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBIiHO/DDHS/P/CiRl2021/613 dated 10 August 2021, including the manner in
which it is to be disclosed, or that it contains any materiai misstatement.

5. We draw attention to Note 3 to the Statement. which explains that the forecasted future cash inflows
of the Company may not be adequate for meeting its funding requirements including repayment of
borrowing due in the nex1 one year from the date of approval of the Statement. Thus, the Company's
ability to meet its obligation depends on generation of adequate funds from operations, continued and
additional funding from the lenders/markets including the possibility of refinancing of borrowing
facilities. Management based on its discussion with prospective lenders, the past history of the ability
to refinance borrowings, raising funds and strong credit rating enjoyed by the Company, believes that
its plans for generation of funds (inclUding borrowings) are feasible and will be adequate for the
Company to meet its obligation as and when they fall due. Accordingly, the management has
prepared the Statement on a going concern basis.

B S R & Co. (. pannershlpfirm WIth RegistrationNo. BA61223) eonvelted into B S R & Co. LLP (.
Limited LiabilityPartnershipwith lLP Registration No. AAB-a181) with effect fromOctober 14, 2013

Registered Office

14th Floor, Central B INing and NorthC INing,Nesca IT Park 4, Nescc
Center, Western Express Highway, Goregaon (East), Mumbai _ 400063
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B S R & Co. LLP

Limited Review Report (Continued)

Tata Housing Development Company Limited

Our conclusion is not modified in respect 01this mailer

For B S R & Co . LLP

Chatte red Accountants

Firm's Registration No.:101248WIW-100022

Mumbai

12 February 2024

Farhad Bamji

Pattner

Membership No.: 105234

UDI N:24 105234B KCLKB9188

Page 2 012



Tata lIousing Development Com pany Limit ed

CIN: U45300:\11II942PLC003573
Rcgd . Offi ce: "E Block ", vcltas Pr emise s, T. B. Kadam I\Iarg, C hinchpokli, Mumbai - 400 033.

Tel. 9122 666 1 4444 Fax : 91 22 666 14452 Website: www.tataheuslug.com

Stat ement of Una udited Stand alone Ftnanclal Results for the qu arter and nine months ended 3 1 December 2023

Not annuahsed for quart er ended 3 1 December 2023 . 30 Septe mber 2023 . and 31 December 2022. and nme months ended 3 1 December 2023. and 3 1 December 2022.

(~ in crcresj
For the q uar ter For the qua r ter For th e q ua r ter For nine mont hs For nin e months For the "ear

Particul ars ended ended ended end ed en ded ended

3 1 Decem ber 30 September 31 December 31 Decem ber 31 December 31 March 2023
2023 2023 2022 2023 2022

(Una udited) (Unaudited) (Unaudited) (Un aud ited) (Unaudited) (Audited)

Income

I Revenue from opera tions 39.67 39.72 76.57 104.51 339.00 381.32
II Othe r income 20.28 69.71 101.98 177.3 1 272.07 365.75
III Tota l Income (I + II) 59.95 109.43 178.55 281.82 611.07 747.07

IV Expenses

Cost of materials consumed 1.75 2.31 8.86 4.36 19.82 20.71
Changes in inventories of finished goods and project work-in-progress 11.72 19.49 30.30 43.77 203.31 220.Q9

Employee benefits expense 11.85 11.82 13.91 36.39 46.80 61.54
Finance costs 48.78 46.70 42.91 146.61 129.06 176.01
Depreciation and amo rtisat ion expense 2.30 2.40 2.40 6.98 6.90 8.84
Other expenses (Refer note 5) 13.14 4.72 69.44 63.55 134.62 175.38

Total Expen ses 89.54 87.44 167.82 30 1.66 540.51 66257

V (Loss VPro fit befo re Impairm ent of Loans ginn and Investments in (29.59) 21.99 10.73 (19.84) 70.56 84.50
subsidiaries and joint ventures ( II I- IV)

VI Impairment of Loans given and investments in subsidiaries and joi nt 74.25 140.91 42.01 276.83 428.99 557.40
ventures (Refer note 6)

VII Loss before lu (Y.VI) ( 103.84) (1 18.92) (3 1.28) (296 .67) (358.43) (472.90)

VIII Tax expenses
Current Tax - - 10.10
Deferred Tax charge'[c redif] (0.25 ) (0.20 (0.• 5) 8.56 2.14
Total ta x expenses (0.25) (0.10) (0.65) 8.56 12.24

IX Loss for the period/year (V II - VIII) (103.59) (IHI. 72) (31.28) (296.H2) (366.99) (485.14)

X Other Comprehens ive Income:

Item s that "ill not be recl asslfled 10 p rofit or loss
Remeasurements ofdefined benefit liability 0.22 (0.38) 0.81 0.36 2.43 2.09
Income tax relating to items that will not be reclassified to pro fit or loss -

Tolal ether cemp rehensfve Income / (loss) for the pertod/ye ar, net of 0.22 (0.38) 0.81 0.36 2.43 2.09
lax

XI Total Cu mpr ehenslve Loss for the period/year (I X + X) (103 .37) (119 .10) (30.47) (295.66) (364.56) (483.05)

XII Ea rn ings per eq uity share (F ace Valu e per sha re Rs.l Oeac h)

Basic and Diluted earnings per sbare'" (0.81) (0.93) (0.24) (2.3 1) (3.14) (4.06)

.



Tata lIo using Development Company Limited

C IN: U45300MI1I 942PLC003573
Regd . Office: "E Block", Voltas Pre mises, T. 8 . Kadam Marg, Chinchpokli, i\lumbai - 400 033.

Tel . 91 22 6661 4444 Fax : 91 226661 4452 ' ''ebsite: www.t atah eu slng.cum

Notes:
The unaudited standa lone financial results for the quarter and nine months ended 31 December 2023 have been reviewed by the Audit
Committee and approved by the Board of Directors in their meeting held on 12 February 2024. The unaudited standalone results have
been reviewed by the Statutory Auditors of the Company.

2 The unaudited standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind
AS") notified under Section 133 of the Companies Act, 20 13 read together with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and in terms of Regulation 52 of the Securities Exchange Board ofIndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (vl.isting Regulations") along with relevant circulars.

3 As at 3 1 December 2023, the Company' s short-term borrowings comprising commercial paper and non-convertible debentures ('NCO")
(including current maturities of long term borrowings) aggregate to ~ 781.44 crores. In addition, the Company has working capital loans
of ~ 274.26 crorcs. The Company' s net current assets aggregate to ~ 862.89 crores. The current assets of the Company aggregate to ~

2,502.45 crorcs and include inventories of ~ 2,113.64 crores which duc to their nature may be real izable in periods beyond I year.
Management has forecas ted the future cash flows on the basis of significant assumptions as per the available information. These
forecasted future cash flows indicate that the cash flows from its operations may not be adequate for meeting its funding requirements
including repayment of borrowings due in the next one year from the date of approval of the financial statements. Thus, the Company's
ability to meet its obligations depends on generation of adequate funds from operations, continued and additional funding from the
lenders/ markets including the possibility ofrefinancing of borrowing facilities. The Management is confident, based on discussions with
prospective lenders, past history of the ability to refinance borrowings, raising funds and strong credit rating enjoyed by Company' s
existing facilities, that its plans for generation of funds (including borrowings) are feasible and will be adequate for the Company to meet
its obligations as and when they fall due. Accordingly, the financial results of the Company for the quarter and nine months ended 3 1
December 2023 have been prepared on the basis that the Company is a going concern.

4 The Company is engaged only in the business of development of property and related activities in India. It has no other reportable
segments in terms of Indian Accounting Standard (IndAS) 108 on Segment Reporting specified under Section133 of the Companies Act,
2013 and the relevant provisions of the Companies Act, 2013 (" the 2013 Act").

5 During the quarter and nine months ended 31 December 2023, based on the expected realizable value, the Company has made provision
for advance and receivable amounting to t 0.14 crores (during previous quarter ended 30 September 2023 ~ 0.48 crores and for the
corresponding quarter ended 31 Deeember 2022 : 39.01 crores) and t' 0.62 (during the nine month ended 31 December 2022 :t" 54.63

crores) and ~ 0.62 crores (during the previous year ended 31 March 2023 : ~ 57.27 ) respectively.

6 During the quarter and nine months ended 31 December 2023, based on updated business plans the Company has impaired certain
investments (includi ng (CDs) in subsidiaries and joint ventures amounting to t 74.25 erores (dur ing previous quarter ended 30 September
2023 : t" 140.91 crorcs and for the corresponding quarter ended 31 December 2022: ~ 42.01 crcrcs ) and ~ 276.83 crores (during the nine
month ended 31 December 2022 : t 428.99 crores ) and t 276.83 crores (during the previous year ended 31 March 2023 : ~ 557.40
crores) respectively.

7 During the quarter ended 30 September 2023, the Company had acquired additional stake in '''Apex Realty Private Limited" consequent
to which it has become a fully owned subsidiary w.e.f 23 August 2023.

8 During the previous quarter ended 30 June 2022, the Company had acquired additiona l stake in "Ardent Properties Private Limited"
consequent to which it has become a fully owned subsidiary w.e.f 17 June 2022.

9 During the quarter ended 30 September 2023, the Compa ny had acquired additional stake in '''Sohna City LLP" consequent to which it
has become a subsidiary w.e.f 18 July 2023.

10 During the quarter ended 31 December 2023, the Company has invested in Optionally Convertible Debentures of t" 1523.42 crores in
seven subsidiaries. The same subsidiaries have repaid the Inter-corporate Deposits and accrued interest thereon of t 1523.42 during the
current quarter.

Place: Mumbai

Dated : 12 February 2024

For and on behalf of Tata lIousing Development Company Limited
CIN: U45300MH1942PLC003573

Sanjay DuH
Managing Director

DIN - 0525 1670



Tata Ho using Deve lop~lent Comp a ny Limited
CIN: U453 00M I11942 1'LC003573

Regd. Office : " E Block" , Voltas Prem ises. T . B. Kadam Ma rg , C hinc hpokli, M umba i - 400 033 ,

Te l. 91 22 666 14444 Fax : 91 22 6661 4452 We bsite : www.ta ta houstng.com

Sta teme nt of Una ud ited Sta ndalo ne Fin a ncia l Resu lts for th e q ua r te r a nd nine month ended 3 1 December 2023

Additiona l disclosures as per Regula tion 52 (4) of Securi ties and Exchange Board of India (Listing Obligati ons and Disclosur e Requ iremen ts) Regulat ions, 2015:

S" Pa rticu la r s Fo r the
For th e

For thI.' For nine Fo r nine For th e
No. q uarter q ua r ter months m onths yea r

ende d
quarter ende d

ended ended end ed ende d

31 December 30 Septem ber 3 1 December 3 1 December 3 1 Decem ber 3 1 Ma rc h
2023 2023 2022 2023 2022 2023

(Un a ud ite d) (Una ud ite d) (Una ud ited ) (Una ud ited) (Unaudited ) (Audi ted)

(a) Debt -Equity ratio (in times ) 1.39 1.32 1.1 1 1.39 1.11 1.12

Formula used for the compu tat ion of Debt Equ ity Ratio - Long Te rm & Short Tcnn
Borrowin gs / Net Worth

(b) Debt Service Coverage ratio (DSCR) (in times) 0.44 I 1.52 I 1.31 I 0.9 1 I 1.60 I 0.34
Formula used for the computat ion of DSCR - Profi t before Finance cost s, Tax,
Impairment of investment in and loans given to subsidiaries and joint ventures and
Depreciation / (Gross Finance Cost + Principal payment of long term debt du ring
the period)

(e) Interest Service Coverage Ratio (ISCR) (in time s) 0.44 I 1.52 I 1.31 I 0.9 1 I 1.60 I 1.53
Formula used for the compu tation of ISCR - Profit before Finance cosl s, Tax,
Impairment of investment in and loans given to subsidiaries and joint ventures and
Depreciation/G ross Finance Cost

(d) Outstanding redeemab le preferen ce shares (quant ity and value) As the Company has not issued any redeemable preference shares dur ing the period /
year. Hence, th is cla use is not appli cable.

(e) Capit al redem ption rese rve / Deb enture redempt ion reserve The Company has not created debentur es rede mption reserve as per Section 71 ofthe
Companies Act, 20 13 due to loss duri ng the period / year.

(0 Net-wort h (Ru pees in crore s) 1,763.99 1,867.36 2,178.18 1,763. 99 2,178.18 2,059.67
(Tolal Equity)

(g) Loss for the period/year (Rupees in crores) (103.59 ) (11 8.72) (3 1.28) (29 6.02) (366 .99) (485 .14)

(h) Earnings per equity share (Face Value per sha re Rs.IO each)

(a) Basic (in Rs.)* (0.81) (0.93) (0.24) (2.31) (3. 14) (4.06)

(b) Diluted (in Rs.)'" (0.8 1) (0.93) (0.24) (2.31) (3.14) (4.06)

(i) Current rat io (in time s) 1.53 1.55 0.87 1.53 0.87 1.08

Formula used for the computation of Current Rat io Current Asset s / Current
Liabilit ies

Ul Long Term Debt to Working capital (in times) 1.62 I 1.52 I 1.51 I 1.62 I 1.51 I 1.48

Formula used for the computation of Long Term Debt to Working capital - (Long
Term Borrowings + Cu rren t Maturities of Long Term Borrowings) / Net Working
Capital excluding Current Maturiti es of Long Term Borrowings

(k) Bad debts to Account Receivable ratio (in %) NAI NAI NAI NA I NAI NA

Formula used for the compu tation of Bad deb ts to Account Recei vab le Ratio - Bad
Debts / Average Trade Receivable

(1) Cu rrent -liability ratio (%) 54% 1 54%1 99%1 54%1 99%1 79%

Formula used for the computation of Current liability ratio - Current Liabilities /
Total Liabi lities

(m) Total debts to Total asse ts (in %) 51%1 50% 1 46%1 51%1 46%1 46%

Formula used for the computation of Total debts to Total asse ts - Long Ten u &
Short Term Borrowings / Total
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S'- Pa rticu lars For the For the For ninc For nine For the
No.

For the
month s mo n thsquarter q uarter year

ende d
qu arter ended

ended cnded ended ended
3 1 Decemb er 30 Sep tem ber 3 1 Decem ber 31 December 3 1 December 31 J\'1ar ch

2023 2023 2022 2023 2022 2023

(Unaudi ted) (Unaudited) (Unaudit ed) (Una ud ited) (Una udite d) (Aud ited)
(0) Debtors turnover (in times) (annualised) 5.14 3.40 4.87 4.52 6.63 6.38

Form ula used for the computatio n of Debtors turnover Reve nue from operations I
Average Trade Rece ivable

(0) Inventory turnover (in times) (an nualised) 0.Q7 I 0.07 I 0 .14 I 0.Q7 I 0.20 I 0. 18
Formula used for the computation of lnvcntory turnover - Revenue from operations
I Average Invento ry

(p) Operat ing margin (in %) 3%1 3%1 -60%1 -42%1 -19%1 -25%
Formula used for the computat ion of Opera ting margin - Profit before
Depreciation, Finance costs, Impairm ent of loans given and invest ment in
subsid iaries and jo int ventures, Tax and Except ional Item (less) Other Income I
Revenu e from operations

(q) Net Profit margin (in %) -261%1 -299%1 -4 1%1 -283%1 -108%1 -127%
Formula used for the computat ion of Net Profi t margin - Loss after tax I Revenue
from operations

(r) Asse t cover available, in case of non-conve rtible debt securities (Secured) NA NA 1.93 NA 1.93 3.3 1
(in times)

(<1) Asset cover available, in case of non-convertibl e deb t securities (unsecured ) (in 0 .95 0 .98 N.A 0.95 N.A 0.55
times)

(s) The extent and nature of secur ities created and main tained with respect to secured Not applicable since curre nt NCDs are all unsecu red.
listed non-convertible debt securities

(t) During the quarter and nine months ended under rev iew, the Compa ny has issued Non Convertible debt securities to the tune of INR 800 crores.

... Not annua lised for quarter ended 3 1 December 2023 , 30 September 2023, and 31 December 2022, and nmc mon ths ended 31 December 2023 , and 31 December 2022 .

Place: Mumbai

Dated : 12 February 2024

For and on behalf of T ata Hous tng Development Company Limited
CIN: U45300MH1942PLC003573

Sa njay Butt
Managing Director

DIN - 0525 1670



B S R & Co. LLP
Chartered Accountants

Private and confidential

The Board of Directors
Tata Housing Development Company Limited

E Block, Voltas Premises

T B Kadam Marg, Chinchpokli

Mumbai 400 033

12 February 2024

14th Floor, Central B Wing and North C Wing
Nesca IT Park 4, Nesca Center
Western Express Highway
Goregaon (East), Mumbai - 400063, India
Telephone: +91 (22) 62571000
Fax: +91 (22) 6257 1010

Independent Auditor's Certificate on Security Coverage of Tata Housing Development Company

Limited pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non­

Convertible debt securities as at 31 December 2023.

1. This certificate is being issued with the terms of our original engagement letter to the Board of

Directors dated 5 October 2022 and addendum to the original agreement dated 02 February 2024.

2. The Management of Tala Housing Development Company Limited (herein after referred as "the

Company") has prepared and compiled the accompanying Statement on format of Security Cover

(hereinafter referred as "the Statement") as at 31 December 2023, We have been requested by the

management of the Company to examine the details in Column H ('Book value of the assets not

offered as security') of the Statement are as per the Debenture Trust Deed between the Company and
SBICAP Trustee Company Limited ("Debenture Trustee") dated 31 Jannary 2023 and 4 May 2023

(herein after referred as "the Deed"), basis unaudited books ofaccount and other relevant records and

documents maintained by the Company as at and for the nine months ended 31 December 2023 in

respect of 14,000 Unsecured, Listed, Redeemable, Non-convertible debentures ofa face value oflNR

1,000,000 each (herein after referred as "the NCD") issued on private placement securities in

compliance with the Regulation 54(3) ofthe Security and Exchange Board oflndia (SEBl) Listing
Obligations And Disclosure Requirements (LODR) Regulations, 2015 (as amended) read with

Securities and Exchange Board of India (SEBl) Master Circular SEBIIHOIDDHS­

PoDlIPiCIR/2023/l09, dated 31 March 2023 (herein after cumulatively referred as "the

Regulations"). Since the securities issued are unsecured, there is no charge created on any of the

assets for these securities. The Statement has been prepared by the management and signed by us for

identification purpose only.

3. The certificate is required by the Company for the onward submission to the Bombay Stock Exchange

("BSE") in respect of the NCD.

RegisteredOffice:

B S R & Co. (a partnership fTrm wnh·Registration No. BA61223) converted 'Into B S R & Co. LLP 14thFloor,centralB WingandNorth eWing, NesCQ ITPark4, nesccCenter,
(a Umlledliability Partnership wlth-lLP Registration No.AAB"B1B1) witheffectfrom october14,2013 Western Express Highway, Goregaon (East), Mumbal-400063



B S R& Co, LLP

Tata Housing Development Company Limited
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Independent Auditor's Certificate on Security Coverage of Tata Housing Development Company

Limited pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non­

Convertible debt securities as at 31 December 2023 (Continued)

Management's Responsibility

4, The preparation and presentation of the Statement is the responsibility of the management of the

Company including the preparation and maintenance of all accounting and other relevant supporting
records and documents, This responsibility includes the design, implementation, and maintenance of

internal control relevant to the preparation and presentation of the Statement and applying an

appropriate basis of preparation,

5. The Management of the Company is also responsible for ensuring that the Company complies with
the requirements of the SEBI LODR Regulations, including, amongst others, maintaining Security
Coverage Ratio,

Auditor's Responsibility

6. Pursuant to the requirements of the Regulations, it is our responsibility to provide limited assurance

on whether the book value as mentioned in Column H ofthe Statement have been accurately extracted
from the unaudited books of account and other relevant records and documents maintained by the

Company as at and for the nine months ended 31 December 2023. Our responsibility does not include

the evaluation ofadherence by the Company with all the applicable guidelines and SEBI regulations,

7. We have performed the following procedures in relation to the statement:

a, The Security Cover Ratio is not provided by the management since the NCD issued are

unsecured. We have obtained the deed and noted that the securities issued by the company are
unsecured,

b. Traced all the amounts relating to the assets and liabilities (as set out in the Statement) to the

unaudited financial statements as at 31 December 2023, financial information, books of accounts
and other records ofthe company.

8. We have not performed any independent procedure other than the procedures mentioned above,

9. A limited assurance engagement involves making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review procedures,

The procedures performed vary in nature and timing from a reasonable assurance engagement

Consequently, the level of assurance obtained in a limited assurance engagement is substantially

lower than the assurance that would have been obtained had a reasonable assurance engagement been
performed,

Reglslef'ld Office:

B S R & Co. (a partnership firm wnh Registration No. BA61223) converted Into B S R 8, Co. LLP 14thFloor, CentralB Wing and North eWing, NeaceIT Park4, NeeceCenter,
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Ind epend ent Auditor's Ce rtificate on Security Coverage of Ta ta Housing Developm ent Company
Limited pu rsu ant to Regulation 54(3) of the Securities and Excha nge Board of Indi a (Lis ting
O bliga tions and Disclosure Requirements) Regulations, 2015 (as am ended) for listed Non­
Convertible debt securities as a t 31 December 2023 (Continued}

10. We conducted our examination of the Statement in accordance with the "Guidance Note on Reports
or Certificates for Special Purposes (Revised 20 16)" (referred as 'Guidance Note') issued by the
Institute of Chartered Accountants of India (' ICAI'). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAI.

II. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information and Other Assurance and Related Services Engagements.

O pi nion

12. Based on procedures mentioned in Para 6 to &and our examination of the unaudited books of account
and according to the information, representation, confirmation and explanations provided to us by
the management of the Company, nothing has come to our attention that causes us to believe that
book value as mentioned in Column H of the statement, read with notes therein, are not in agreement
with the unaudited books of accounts and other relevant records and documents maintained by the
Company as at and for the nine months ended 31 December 2023.

Restriction on Use

13. This cert ificate has been issued at the request of the Company, solely for the purpose as set forth in
the para 2 and 3 of this certificate. It should not be used by any other person or for any other purpose.
This certificate relates only to the Statement specified above and does not extend to any financial

information of the Company or other information. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing. We have no
responsibility to update this certi ficate for events and circumstances occurring after the date of this

certificate.
For B S R & Co. LLP
Chartered Accountants

Firm's Registration No: 10124&WI WI00022

Mumbai
12 February 2024

Farhad Bamji
Partner

Membership No: 105234
UDIN No: 24105234BKCLKF3693

Registered c mce:

e S R & Co. (8 partnership firm wrth RegistraHon No. BA61223) eenvenee into a 5 R & Co. LLP 14thFloor, Central B Wing and North e Wing. Neece IT Peril 4, Neece Center,
(a Umited Li. bilily Partnership wrth LLP Registration NC!.M8-8l81) wrth effect from October 14, 2013 Western Express Highway. Goregaon (ElS l) , Mumbai . 400063
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Ann exu re I seeu ntv ceve r as o n ;j l uecemner 2U2;J

Column A Column B Colum n C Column 0 Colum n E Column F Colum n G Colum n H Column I Column J Colum n K Column L ColumnM Co lumn N Column a

Ellminati

Assets not "
Partltulars Exclusive Charge

Extl u~ive
Pari-Passu Charge Pari-Passu Cllarge ParI-Passu Charge offered as

(amount fTota l
Relate d to only m ese item s covered by this certif icate

Charge
"

Cto H)
Security

negative

1

Othe r assets on
Descript ion of asse t for which th ere Is a deb t ca rrying ! boo k value

car rying value!book
which this cert lflcate Assets sha red by pari pa ri passu charge amount lor eserusrve cha rge

value for parI passu
relat e passu deb t cons idere d essee wher e market

Market t harge assets
Debt for which this Debt for which this

holder(includes debt more
Marke t Value lor

value Is not
Value for where market value Tota l

t ert ificate be ing
Other see we e

t ertificate beIng
for whIch this than once

Asset s cllarged on
ascerta inab le or

Pari passu is not ascert ainab le Value(:K+l +M+

issued
Debt

issued
certifIcate is be ing (due to

Exelusive baSIS
applicab le

cha rge or applicable " Iissued &other debt (excll/ding items exclusive (For r e. Bank
Assets (For Eg. Ban k

with pa ri passu covered In plus pari Balance, DSRA
Balance. DSRA

charge ) Coll/mn "F") passu market value is not
marke t vall/e

cha,ge) app licable)

BOOk Value Book Value Yes! No Book Value BookVa lue Relating to Column F

ASSETS

P,operty, Plant and Equipment 4,11 4.11

Ca ital Work-In-Pro n." 0.00 0.00

Ri ht 01 US"Ass,,",s 7.27 7.27

Goodwill 0.00 0.00

Intan ible Assets 3.05 3.05

Intangib l" Ass"ts under 0.73 0.73
D"v"lo ment

Investm"nts
Investment in ,ela led

1,546.26 1,546.26
arties

loans and Inter --co,porat"
loans D"posits to relat" d parties 677.93 677.93

(ReI", not" il

Construction Mat" rial,
Invento,ies Finish Goods and Work in U13.64 2,113.64

P,ogre"

T' ad" Receivables Rec"ivables 25.S3 25.83

ca sh and Cash Equival"nls 162.20 162.20

Sank Balances oth erthan cas h
13.56 13.56

and Ca, h Equival" nts

Olh"" R"t"r note Ii 261.78 261.n
Tota l 2.139.47 2676.88 4 816.35

UABIUTIES
Deb l secu,iti es to which
this certificate ertain,

Olher debl sharing pari-passu
Short te rm loan, working
capila l loan and cash

charge with above debt
credit facilitv

Olher Debt
Subordinated debt
Borrowln s 230.00 732.88 962.88

W~ent r;I ' B ~ . '\ ~Bank
if/lng aM

~~NOflh !/Y.ng 10 ~"', .
" ",co I P a l~ ~ ~117$/).~""::\

~ Nesco Center '/!i:/ \ ,
\\'eSleIOfxpress HIghway , l': \o corecann IJ asl\, ~ .- .~

~:.::s r.\umb31. ~ OO 063 t§" ::> J.-<:<;<'t: "," \\"~ \.. ;
"'red A coY>
~



Tata Housing Developm ent Company Limit ed
CIN: U45300MH1942Pl C003573

Anne xu, e I 5 ee Urltv (;ove , 8' on 31 necemoer 2023

Column A Columna Colum nC Colum n D Column E Column F Column G Colum n H Column I ColumnJ Column K Column t Co lumnM Colum n N Co lumn a
Ellmln.t!

An.ts nOI ••
" rt leul. ", hcluslve OI're'

ExctusiV<!
p.rl- Passu OIaree Pari-Passu Chare' Pari-Passu OIaree offered .s

(.mounl (Tolil
R.I.ted 10 only thou- Ilems covered by th is cert ificate

OI.rge ,. Clo H)
S.curlty

nee ·llve
I

Othe,.~on

Oflcrl pttOllof . sset tor whleh Ihere Is ' d.bl O rrylnl /book v,l ue
Carryinr value/ book

which Ihls c. rtlftcate A~ sha red by pari pari passu charge amo unt for ead uslV<! ch.rge
value 10' pari passu

,~ate passu debl considered assets where mark"
Market charge assen

Debl fo' wh ich Ihls Debt fo' wh ich Ihls
holdef{lncludes debt ~" Market V. lue for

v.l ue Is not
V.l ue for wher. market value Totl l

el rttlicalt belnl
Oth.,Secured

e. rtillcale IWng
for which Ihis Ihan onel

ASsets charred on
ascerta ln. ble or

P. ri passu Is not ascerta inable Valu~=K+l+M+

issued
oeee

Issued
cert ificate Isbl!in& (due to

hctuslveblls ls
. ppllcable

ch rge or applicable N'Issued &olher deb t (excludlnr Ile ms eXClusive (For Eg. 81 nk
A$~et, (For E&. Bank

with pari passu cover ed in plus pari Batance, DSRA
Balance,DSRA

charge) Column "F") p. nu market value is not
market value

charle) .ppllc.ble}

1l00kV. lue 1l00k V. lue Yes/No Book Value 1l00k Value Relat ing 10 Column F

Debl Secu rille~
Non convertible

1,492,&2 1,492,82
debentu ' .. (R~er nOle III)

OIh..r'5
Trade a able< 446,16 44lU6
tea .. LiablllilK '" ' "Provi~lon~ 3$ ,44 3S44
OIher'5 Reier not. Iv 105,16 105,16
TOIiI 230.00 2822,36 3 052,36
COver on look V. lue ,,,
COveron Mark" V. lue

hcluw. Security Parl-h ssu sec urity
CO..... llal lo Co"""lIa l io

Notes:
I. Oth.r~ Include - IMome TaxA....h , D<'ferred Tax Anet~, Other non-<urrenl . n ets, Curr..nl Inve~lm..nh , OIh..r Currenl a"el. and Other Financial A..et~
ii, Includf'l Intere~t ..: crued on NCD. mounllnl 10 lNR92.82 crore~.

Ill. Include~ Other finand . l li. bUlties Non-Curr.nl & Curr.nl and Other cu rr.nt lla b.filt le~.

iv. We have U lculale d the Security Cover b"ed on book value and I\(ll on market value oflhe asset~ since the deben tures are un~ecured

v. The Stalul...., audil..... are onlVre~pon~l bl e 10 certify the Security Coverage RaUo cal, ulated b....d on the book value of assets mentioned in Colymn H . bove I~ in agree ment with unaudited boo k. of a"'ounts and other relevant records and doc:umenl$ maintained by the Companv " at and lor Ihe quarter ended 31 D

Signed for IdenMicatlon Purpose On ly

f\iWc}-A
For anti on behalf ofTntn I lo u~ i nl: nevctcpmem Compa ny Limited

CIN: U45300MH1942PLC003573

3::>vJj

Place : Mumbai

Datccl : 12 February 2024

8 SR& Co.LLP San jay Dult
Managing Director
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