
 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatarealty.in 

May 18, 2023 

To,  

The Listing Department  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai – 400001  

 

 

Dear Sir / Madam,  

 

Scrip Code: 959497, 959498, 974572 and 974813 

 

Sub: Outcome of Board Meeting 

Ref: Tata Housing Development Company Limited (“the Company”) 

 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Company, 

at its Meeting held today i.e. May 18, 2023, have, inter alia, approved the Audited Standalone 

Financial Results for the quarter and year ended March 31, 2023 and the Audited Consolidated 

Financial Results for the year ended March 31, 2023 (“Audited Financial Results”) of the 

Company.  

 

Please find enclosed, the following: 

1.  Audited Financial Results of the Company along with Auditors Report issued by the 

Statutory Auditors of the Company namely B S R & Co. LLP, Chartered Accountants; 

and 

2.  Declaration by the Managing Director pursuant to Regulation 52(3)(a) of the SEBI 

Listing Regulations. 

 

Further, please find enclosed the following: 

1.  Large Corporate Disclosures pursuant to Chapter XII of the Operational Circular No. 

SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as amended from time to 

time, issued by SEBI, for March 31, 2023; and 

2.  Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI 

Listing Regulations for the year ended March 31, 2023. 
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In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 

prescribed format is annexed to the Financial Results. 

 

Further, pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and Circular 

issued by SEBI in this regard, a statement indicating the utilization of issue proceeds of Non-

Convertible Debentures and statement indicating Nil deviation and variation is also annexed to 

the Financial Results. 

 

We request you to take the above on record. 

 

Further, in compliance with Regulation 52(8) of the SEBI Listing Regulations, financial results 

will be published in the newspapers within 2 working days of conclusion of this Board Meeting. 

The financial results shall also be made available on the Company’s website i.e. 

http://tatarealty.in. 

 

Thanking you, 

 

Yours faithfully, 

For Tata Housing Development Company Limited 

 

 

 

  

Ritesh Kamdar 

Company Secretary 

(ICSI Membership No.: A20154) 

CC to: 

AXIS TRUSTEE SERVICES LIMITED 

The Ruby, 2nd Floor, SW, 29,  

Senapati Bapat Marg, Dadar West,  

Mumbai- 400 028,  

Phone: + 91 022 6230 0451 

Email: debenturetrustee@axistrustee.com 

Website: https://www.axistrustee.com 

SBICAP TRUSTEE COMPANY LIMITED 

Mistry Bhavan, 4th Floor,  

122 Dinshaw Vachha Road,  

Churchgate, Mumbai–400 020,  

Phone: 022 4302 5500/5566 

Email: dt@sbicaptrustee.com 

Website: www.sbicaptrustee.com 
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B S R & Co. LLP
Cha rtered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

IndependentAUditor's Report
To the Board of Directors of Tata Housing Development Company Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audi ted the accompanying standalone annual financial results of Tata Housing Development
Company Limited (hereinafter referred to as the "Company") for the yea r ended 31 March 2023, attached
herewith, being submi tted by the Company pursuant to the requirement of Regulat ion 52 of the Securities
and Exchange Board of India (Listing Obligat ions and Disclosure Requ irements) Regulations, 2015. as
amended ("Li sting Regu lat ions"), as prescribed in Securities and Exchange Board of India operationa l
circular SEBIIHOID DHS/PICIRJ202 11613 daled 10 Augu st 2021.

In ou r opinion and to the best of our informa tion and according to the explanations given to us, the
aforesaid standalone ann ual financial results:

a. are presen ted in accordance with the requirements of Regulation 52 of the Listing Regulations, as
prescribed in Securities and Exchange Board of India opera tiona l circu lar
SEB I/HOIDDHS /P/CIRJ20211613 daled 10 Augusl2021 in this regard; and

b. give a true and fair view in conform ity with the recognition and measurement principles laid down in
the appl icable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial information for the yea r ended
31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audit ing ("SAs") spec ified under section
143(10) of the Companies Act. 2013 rthe Act"). Our responsib ilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independ ent of the Company, in accorda nce with the Code of Ethics issued by the Institute
of Cha rtered Acc ountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereund er, and we have fulfilled
ou r other ethical responsibil ities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opin ion on the stan dalone annual financia l results.

Emphasis of MaUer(s)

We draw attention to Note 3 to the Standalone annual financial results, which expla ins that the forecasted
future cash inflows of the Company may not be adequate for meeting its funding requirements including
repayment of borrowing due in the next one year from the date of approval of the Standalone ann ua l
financial results. Thus , the Company's ability to meet its obligation depends on generation of adequate
funds from ope rat ions, continued and additional fun ding from the lenders/markets incl uding the possibility
of refinancing of borrow ing facili ties. Management based on its discussion with prospective lenders, the
past history of the abili ty to refinance borrowings, raising funds and strong credit rating enjoyed by the

Reg ,stered Office

B S R !. Co. {a parMarShip firm with Registration No. BA61223} conve rted ioto B S R & Co. LLP (a
L,mited L,a ~i lily Pa""ll~h,p ",ilh LLP Registration No MB·SIS I) with eftecl from OClOtlll" 14, 2013

14th Floor , Central B Wing and North C W ing. Nesco IT Park 4 , Nesco
Cenlar. Western Express Highway . aoreg eon (Eest), Mumba i _40006 3
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Company, believes that its plans for generation of funds (including borrow ings) are feasib le and will be
adequate for the Com pany to meet its obligation as and when they fall due . Accord ingly , the management
has prepared the Standalone annual financial results on a going concern basis.

Our opinion is not modified in respect of this matte r.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepa red on the basis of the standalone annual
financia l stateme nts.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standa lone annual financial results that give a true and fair view of the net profiU
loss and other com prehens ive incom e and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in comp liance with Regulation 52
of the List ing Regu lations, as prescribed in Securities and Exchange Board of India operational ci rcular
SEBI/HO/DDHS/P/CIRl2021/613 dated 10 August 202 1. Thi s responsibility also includes maintenance of
adeq uate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregul arities; selection and app lication
of appropriate acco unting pol icies; mak ing judgments and estimates that are reasonable and prudent; and
the design, imple mentation and maintenance of adequate internal financial contro ls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentati on of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financia l results, the Management and the Board of Directors are
responsible for asse ssing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no real istic alternative
but to do so.

The Board of Directors are respon sible for ove rsee ing the Company's financial report ing process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our object ives are to obtain reasonable assurance about whether the standa lone annual financial results
as a whole are free from material misstatement , whether due to fraud or error, and to issue an aud itor's
report that includes our opinion. Reasonable assu rance is a high level of assurance, but is not a guarantee
that an audit conducted in acco rdance with SAs will always detect a materi al misstatement when it exists.
Missta tements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs , we exercise profess ional judgment and maintain professional
skepticism throughout the audit. We also :

Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, desi gn and perform audit procedure s responsive to those risks , and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a ma terial misstatement result ing from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intent ional omissions, misrepresentations, or the override of
internal control.

Obtain an understan ding of internal control relevant to the audit in order to design audit procedures
that are approp riate in the circumstances . Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of acco unting
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

estima tes and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and. based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw atte ntion in our auditor's report to the related disclosures in the standalone annual fina ncial
results 0', if such disclosures are inadequate , to modify ou r opi nion. Our conclusions are based on
the audit evidence obtained up to the date of our audito r's repo rt. However, future events or conditi ons
may cause the Com pany to cease to continue as a go ing concern.

Evaluate the ove rall presentation, struc ture and content of the standalone annual financia l results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and eve nts in a manner that achieves fair presenta tion .

We communicate with those charged with govern ance regarding, among other matters, the planned sco pe
and timing of the audit and significan t audit findin gs, including any sign ifican t deficiencies in internal control
that we ide ntify dUring our audit.

We also provide those charged with governa nce with a statement that we have complied with relevant
ethical requirements regardi ng independence, and to communicate with them all relationships and other
matters that may reaso nably be thought to bea r on our independence , and where applicable, related
safeguards.

Other Matter

The standalone annual financial results include the result s for the quarter ended 31 March 2023 being the
balancing figure between the audi ted figures in respect of the full financial year and the published
unaudited year to date figu res up to the third quarter of the current financia l year which were subjec t to
limited review by us.

For B 5 R & Co. LLP

Chartered Accountants

Firm's Registration No.:101248W/w·100022

Farhad Bamji

Partner

Mumbai

18 May 2023

Membership No.: 105234

UDIN:23105234BG XDXN5722
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T ara lI ou sin g Develop ment C ompany limited

CIN : U4530 0 M111942 P LC003573

Regd. Offi ce: " E Block" , Volta s Prem ises, T . B. Ka da m M arg, Ch illcbpoldi, Mumba l -400 033.

T el. 91 22 666 1 4444 Fa x: 91 22 666 1 4452 Web site: www.ta ta reatty.In

S ta teme n t or Stand alone Assets a nd LIa bilit ies as at 3 1 l\'1arch 2023

(t in crcres
As at As at

Particulars 3 1 M ar ch 2023 31 M ar ch 2022
(Audite d) (Audited)

ASSETS

No n-c ur re n t asse ts

(0) Prope rty, plant and equipme nt 4 .85 6.50

(b) Right ofuse asset 8.73 11.38

(0) Intangible assets 5.74 5.21

(d) Intangible Assets under development 0.47 2.79

(0) Financial assets
(i) Investments 990.37 1,056.68

(ii) LORns 1,41 7.76 1,596.01

(iii) Oth er Fina ncial Asse ts 0.16

(Q income-lax assets (net) 58.46 115.60

(g) Deferred tax asse ts (net) 6.42 855

(b) Othe r non-current asse ts g.39 55.83

T otal no n-c urrent assets 2,501..35 2,85855

C u r rent assets

(0) Inventories 2,161.04 2,385.0 2

(b) Financ ial assets

(i) Investments 0.24 0.24

(ii) Trade receivables S l.8 5 67.63
(iii) Cash and cash equiv alent s 144 .28 154.28

(iv) Bank Balance s other tha n (iii) above 8.05 0.01
(,) Loans 47 .26 52.44

(vi) Others financial assets 88.9 7 90.69

(0) Othe r curren t assets 46 .07 82.71

T otal cu rrent asse ts 2,54 7.76 2,83] .08

TOTAL ASSETS 5,049 .11 5.69 1.63

EQU ITY A.,"O LIA BI LITIES

Equity

(0) Equi ty sh are ca pital 1,280.97 1,09 8.49

(b) Other equ ity 778.70 944.24

T ot a l eq uity 2,059.67 2,042 .73

Non-cur rent li abili ties
(.) Financialliabilitie s

(i) Borrowings 608 .50 755.07

(ii) Lease liabilities 9.36 11.34

(iii) Trade payables

a. Total Outstanding Dues of Micro Enterprise and Small Enterprise . .
b. Total Outstanding Dues o f'Credito rs Other than Micro Enterpri se a nd SllIall Enterprise 5.52 5.77

(iv) Oth er financ ial liabi lities 0.54 05 4

To ta l eon-current lia bili ties 623 .92 772.n

C u r re nt liab ili ties

(0) Financial liab ilities

(i) Borrowings 1,704 .13 1,922.87

(ii) Lease liab ilities 2.03 1.84

(iii) Trade payab les

a. Total Ou tstanding Dues of Micro Enterprise and Small Enterprise .
b. To tal Ou tstanding Dues of Creditors Oth er than Micro Enterprise and Small Enterpri se 473.69 64650

(iv) Oth er financial liabili ties 59.6 2 7.28

(b) Other current liabilities 66 .64 254.42

(0) Provisions 59.41 43.27

T ot a l current liabili ties 2,365.52 2,876.18

Tota lliab ililies 2,989.4 '- 3,648.90

T OT AL EQUIlY A."iD L IAB fLI TIES 5,049.11 5.691.63
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Statement of Standalone Aud ited Flua nd al Result s for the q ua r ter and yea r ended 31 Mar ch 202]

Not IIDuua!lsed forquartcr ended 31 Marcb 2023 , 31 December 2022 and 31 Marcb 2022.

(t in H OrU)
For the quar ler Fe r the quarter For thr qu ar ter

For lhe ynr For the ru r
Pa rti cula r, 'M'" ende d u de d

ended ended

3l!\1.,ch 2023 31 December 2022 31 Marc h 2022 31 Mar ch 21}2] 31 Mar ch 2022

(Audiled) (Una udited) (Alldited) (Audi ted) (Audited)

Income
1 Revenue from operations 42.32 76.57 161.59 381.32 494.23
n Oiher income 93.68 101.98 82.27 365.75 348.19
ill Tc tallncome (I + II ) 136,01} 118.55 243.86 141,01 84M 2

IV Expenses

Cost of Malenals Consum ed 0.51 8.86 i89.14 20.11 69,49
Changes in inventories of finisbed goods and project work-is -progress 17.10 30.30 (19,15) 220.09 269.16

Emplo~e beuefilS exp ense 14.14 13.11 1 11.25 61.54 64.24
Finance costs 46.95 42.91 59.28 176.0 1 255.61
Depreclancn Ind amonis ll ioo npeoK 1.95 2.40 2.16 8.84 6.42
Otha- expenses (Refa- cere 6) 40.76 611.44 31.19 175.38 98.02

Total [ apenn , m.ct 167.82 220,47 662.51 76HO

V Prolll berer e Impair ment of Loans givu a nd in"cslments in 13.93 1I}.73 23,38 84,50 79.42
sub~j d ia rlel and Joinl ventur es (111 · I V)

VI lmpairrnent of Loans given aod investments in sub sidiaries and joint 128.41 42.01 (S9.48) 551.40 83.72
ventures (Refe r DOle 1)

vn Prolil/ (Lon ) before ta x (V.VI ) (114.48) (31,23) 112.S6 (472.110) (4.30)

vm T ax expens~s

Cnnent Tax 10 10 10.10
Defened Tu dlarg e.(crediIJ (6.42) 1.61 2.14 4.02

T olal lu ex~lI$es 3.6S 1.61 12.24 4.02

IX p ron l l (Lou) for the ~riod/)'ear (VII · VllI) (118,15) (31.28) II U 5 (485. U ) (S.32)

X Olh~r Co rnpre hellSive Income:

Items tbat Will not be reclass ified 10 pr ofit or loss
Remeesurerceeu of defined benefitliability (0.34) 0.8 1 ( 1.01) 209 ( 1.31)
Income tax relating 10items thai will nOIbe reclassified to plOlii or loss 0.34 0.34

To la l olhrr comprehenstve income I (loss) for the perJodl}-ea r , net of (0.34) 0.81 (0.67) 2,O\l (1.03)
lat

XI Total COlnprthtllSlve Loss fo r Ihe peri od/)'ea r (IX +X) (113.49) (30.·C7) 110.58 (433.0S) (9.J S)

XU Ea rnings per equi ty sha re (FII~ Va lue pe r shar~ Rs.I OtIIeh)

Basic and Diluted earniogs per share " (0.92) (0 .24) 1.21 (4.(16) (0.09)

.
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Sntemeur ofSUDdaloue Cash Flows for the )'t'ar ended 31 1\h rc h 2023

(?" in crores
For the year ended For the year ended

31 M arch 2023 31 March 2022

Particula rs (Audited) (Audited)

A. Cas h flow Ir em Operating Activ ities
Loss before Lax (472.90) (4.30)
Adjus lme nts for :-
Deprecia tion and amortisation expense 8.84 6.42
Loss/(Profil) on sale of Property, plantand equipment (Nel) 0.08 (0.08)

Net unrealised gainon Foreign Currency Transactions and Translations (15.06) (3.56)
ContingenciesC OSlS 19.59 5.86
Impainn ent of Loans given and invesnnenrs in subsid iaries and joint 557.40 83.72
ventures
Impairment for advances and receivables 57.27
Impact of NRV on inventory 1.11 0.93
Interest income on ftnaneial assets (333.73) (337.13)
1merest on Income Tax refund (5.14) (3.00)
Dividend Income from investmen ts measured at fair value through profit and loss (0.01) (0.01)
Gain o n sale of current investme nts (0.69)
Guara ntee Commission (0.92) (0.90)
Finance COSIS l75.06 254.9 1
Ope rati ng P rofit! (Loss) before Wo rld ng Ca Jlita l C ha nges (9.10) 2.86

Adjustrnerus for changes in working capitalr-
(Inc rease) in trade receivables (191.12) (1l2.9 1)
Decrease in Inventories 222.87 278. 11
Decrease in O ther financial assets, Othe r assets (current & non-current ] 45.37 1.83

(Decrease) in trade payables, Other financial liabilities, Other liabilities and provisions (119.46) (79.28)

Cash ( used in)lgenerated from Opera lin g Activit ies (51.45) 90.6 1
Income Taxes Refund (rtet)/(Paid) 52.18 (18.79)

Nel Ce sb (used In)/gtnera ted fr om Op er at ing Activities A 0.73 71.82

R. Cash n ow from Investin g Activities
Purchase ofpropeny, plant and equipment (including Intangib le Assets (2.82) (' .98)
Under development)

Proceeds from sak of property, plant and equipment 0. 19
Ievestmenu in subsidiaries andjoint venture (net) (38.39) (21.25)
Loans granted (332.15) (633.48)
Repaym ent ofloans granted 364.12 829.1 1
Net proceeds from sale of investment s-mulual funds 0.69
Guara ntee Commission 0.92 0.90
Fixed d eposits made (8.20)
Interest received 47.27 196.45
Dividend received 0.01 0.01
Net Cash (uscd in)! generated from l nvesli ng Activ ities II 31.45 365.95

c. Cas h Fl ow fr om Fin ancing Activities
Proceeds from issue of Share Capital (including Securities Premium) 500.00 500.00
Proceeds from borrowings 1,750.00 911.06
Repayment of borrowings (2,350.00) ( 1,233.60)
Proceeds from working capital borrowings (net ) 324.32 (309.30)
Inter-Corpora te Deposits accep ted - 50.00
Inter Co rporate Deposits repaid - «(Xl.OO)
Repayment of lease liability (1.81) (0.53)
Interest paid f264.69 (249.70)
Net ClSh generat ed froml(used in) FUlIUclll g Act ivities C (42.18) (432.04)

Net (decrelSe)fincre ase in C ash and Ca sh Eq uiva lents CA) + (B ) + (C) (10.00) 5.73

Cash and Cash Equivalents at the beginningof the year 154.28 1485 5
Cash and Cash Equivalents at the eod of the year 144.28 154.28

,\1'IQO'~
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Tata Housing Developm ent Compa ny Llmlted

CIN: U45300 MH I942 PLC003573

Regd, Office: "E Block", v otras Premises, T. B. Kad arn /\Iarg, Cbinchpokli, M umbai - 400 033.

Tel. 91 2266614444 Fax : 91 22 666 14452 Website: www.tat ar eat ty.tn

Notes:

I The standalone financial results for the quarte r and year ended 3 1 March 2023 have been reviewed by the Audit Committee and approved
by the Board of Directors in their meeting held on 18 May 2023. The standa lone results have been audited by the Statutory Auditors of the
Company.

2 The standalone financial results of the Comp any have been prepared in accordance witb the Indian Accounting Standards ("Ind AS")
modi fied under Section 133 of the Companies Act. 2013 read together with Rule 3 of the Companies (Indian Accoun ting Standards)
Rules, 2015 (a s amended from time to time) and in terms of Regulation 52 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 20 15, as amended ("Listing Regulations") along with relevant circulars.

3 As at 31 March 2023 , the Company' s short-term borrowin gs compri sing co mmercial paper and non-convertib le debentures ('NCO")
(including current maturi ties of long term borrowings) aggregate to ~ 897.79 crores. In addition, the Company has workin g capital loans
of ~ 750.11 crores. The Company' s net current assets aggregate to ~ 182.24 crores. The current assets of the Company aggregate to ~

2.547.76 crorcs and include inventories of ~ 2,161.04 crores which due to their nature may be realizable in periods beyond I year.
Management has forecasted the future cash flows on the basis o f significa nt assumptions as per the available information. These
forecasted future cash flows indi cate that the cash flows from usoperations may not be adequate for meeting its fundi ng requirements
including repayment of borrow ings due in the next one year from the date of approval of the financial statements. Thus, the Company' s
ability to meet its ob ligations depend s on generation of adequate funds from operations, continued and add itional funding from the
lenders! markets including the possibil ity of refinancing of borrowing facilit ies. The Management is confident, based on discussions with
prospecti ve lenders, past history of the abi lity to refinance borrow ings, raising funds and strong credit rating enjoyed by Company's
existing facilities, that its plans for generation of funds (includin g borrowin gs) are feasible and will be adequate for the Company to meet
its obligations as and when they fall due . Accordingly, the financial statements of the Company for the year ended 3 1 March 2023 have
been prepared on the basis that the Compa ny is a going concern.

4 The figu res for the quarter ended 31 March 2023 is the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures upto the third quart er of the current financial year.

5 The Company is engaged only in the business of dev elopmen t of property and related activities in India. It has no other reportable
segments in terms of Indian Accounting Standa rd (JndAS) 108 on Segment Report ing specified under Sect ion l33 of the Companies Act.
2013 and the relevan t provisions of the Companies Act, 2013 ("the 2013 Act")

6 During the quarter and year ended 31 March 2023 , based on the expec ted realizabl e value, the Company has made pro vision for advance
and receivable amounting to ~ 2.64 crores (du ring previous quarter ended 31 December 2022 ~ 39.0 1 crores and for the corresponding
quarter ended 3 1 March 2022 ; NIL) and f 57.27 crores (during the previous year ended 31 March 2022 : NIL ) respec tively.

7 During the quarter and the year ended 31 March 2023 , based on updated business plans and valuation reports, the Compan y has impaired
certain investments (including ICOs) in subsidiaries and j oint ventures amounting to t 128.4 1 crores (dur ing previous quarter ended 31
December 2022 : t 42.01 crores and for the corresponding quarte r ended 31 March 2022: reversal of ~ 89.48 crores) and ~ 557,40 crores
(during the previous year ended 3 1 March 2022 : t 83.72 crores ) respec tively

8 During the yea r ended 31 March 2023, the Company has acquired additional stake in "Ardent Properties Private Limited" consequent to
which it has become a fully owned subsidiary w.e.f 17 June 2022.

9 During the quarter and year ended 3 1 March 2022, the Company has acquired 26% of the share ca pital of "Premont Hilltop Private
Limited", and therefore it has become a wholly owned subsidiary. The Company along with Tata Value Homes Limited (TVHL) (a
wholly owned subsid iary) bas acqu ired the ent ire capital in Smart Va lue Homes (New Project) LLP.

For and on beha lf of Tata Housing Developmen t Company Limit ed

eIN , U45300MHI942PLCOOl57l

Place: Mumbai

Dated : 18 May 2023

Sa njay Dutt

Managing Director
DIN- 05251670
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31 March 2023 31 December 2022 31 ~1areh 2021 31 March 2023 31 Marcb
2022

fAudile<l1 {Unaudited (Audited} (Audited Audited),., Debl-E i ratio inl imrs) 1.12 1.11 1.31 1.12 UI
Formula IlSedfor tbeco mputllion of Debt EquityRatio · LongTc:nn&:Sbort Temt
Borrowing"I Nel Worth

~, Ddlt~CO" e r~o SCR ill times I." U I
.,.

0." 0"
FontB.Ila llStd lOr the computl lion of DSCR. - Profit before FNnce tol:lS, To.
ImpaHmmtof~ in DOd bans pvert to subsidiarieslindjoint~rs aD(
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DcpreciationlGros.s FiMoce Cosl
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cl_ is DOl applicable.,., CJpul rcdanp non reseo e I Ddlentwe redemptionreserve The CompaDy hasnot crated dcbmlUrellltdcmptiGnresereeu per Section71of the~niaAd,
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E~ " ,"'" ace Value share Rs.10 each
a Basic m Rs.- 0.92 0.24 1.22 4.06 0.09

(b) D~ulcd (in R$.)- 0.92\1 (0.24\1 1.22 14M} 1 raes

" Currentralio m limes 1.0S 0.17 0.99 1.01 0.99
Formula used for the computation of Current Ratio • Current Assets I Currenl
Liabilities

W ... Term Debt 10W. ital ill times 1.41 ", 2.7S 1.41 2.7S
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Deblsl Averlge Trade Receivable
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ToIII Liabilities
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ShoftTerm Bortm>-Wlp ' Total Assets

,. Dd>lon turnover in bmes anwalis:ed 2.11 U ? .... 6.)8 6."
Formulauscdfor theeomputltion ofDdl\Ol"$ turnover · Revenue from opa-;ttions
Average Trade Receivable

(c l"venlo turnover in limes) annualiscd 0.08 0.14 0.27 0.18 0.20
Formula used for the oomputation of Inventoryturnover · Revenuefromop..-ations
I Ava-age lrlValtory

"' ~ m %) ·73% .60% ,. ." -I
FortDlla used (or ee COO1JIutation ofOpentq: margin• Profit befOre Depreciation.

FinaDce rosts,~ of IoaoscMnDOd irlvestmeot in subsidia ries DOd joilll
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(q) NetProlitmar m% -279% .41% 69% -127% -2%

Formula used for themnlpulation orN e! Profit margin" Loss l ila In I Revenue
fromoperations

(" Asset cava" ava ilabk. in cast o f non-conveftlbl e debt securi ties (Sccund) 3.3\ 1.93 1.94 H I 2.00
(intima)

(rl) A=t (1)_ Ivaibbk, in case of IlOn-conv erl ible deb! S<XlIritics (1ItISeCUred) r O.SS N.A ,." . 55 N.A
times)
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* Not annullised for uaner ended31 March 2 2 , D, mber 2022 and 'M. h2 22

For u d on bfba lf of Tala n OU.;02 DfVflopmenl Comp30y U mlll'd
erN: U4S300Ml-I I942PLCOO3S73
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Saajay Din
Mt>1IIIgi>tg~

DrN . 0S2SI670
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Tata Housin g Development Compa ny Lim ited
CIN: U45300MH1942PLC003573

31 Much 2023I security CoA,", .."u, .. ....., ..,...."
Column A """"',. Colum n C Colum n D COlum n E Column f Column G Column H Column I CoI..mnJ Colum n K Colum...L COlumn M COlum n N Column 0
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",.rk..t v. lu"

ch·Il") . ppllcabl. )

BookV.tu. lIooloV.lu. YII/ N" Boo.V.lue Boo.V.I " . h latlnll" Column F

Debt Sealflliel

0,"= No
Trade abies No 479.21 479.21
L.. . se Uablltt",. No 11. 39 11.39
ProvislOfll NO S9.41 S9.U

Othees Ref.., not.. iv No 126.80 116.&0

TOI.I 7'56.23 375.11. 1.858.05 2,989.44
C" .....r on 8oo1c V. lu..

Cov....on M.rk ..t V.l u"

Exclusive SiKllrily Plrl-P U '" seCllrily
3.31 ,.~

Cove. R. t lo Cove, R.II"

Note s
I. Indudes lo ans Non-Currenl & Curr..nt .nd Advancn given to Subsldl,nes I nd Other . dv. ncel of Rs47.95 crore. lncluded In Other Ilnlnclal . ..eu In the r..scns. The balanc.. amount of Olher flnancialasset. 01 Rs41.02 crcres Is Includ..d InOthers,
II . Olh..rs Include - IncomeTa. A..ets. O..ferred T•• Allell, Oth..r nono(\lrrent u~ets. C.."ent lnvelImentl. Other Curr..nt . ' I",,".nd b. lance . mounl 01 Olher FinancialAssell.
iii . Ind..de. Inlerest .ccrved "1'1 NCO amounting 10 INR56.23 ctOre•.
Iv. Includes OIherfln anoalllabllilles Non-Curr..nt & Cu" ..nt . nd Other C\l " .. ntll,bl lilies.
v, Investment & Loans and inte r Co rporate Depo sits to re lated partie s are not stat ed at mar1<.el va lu" a nd a re taken a\ ca nying value s ince the se ere et am ortise d cost an ti considered ener prOVision lor Impairment.
vi. The Statutory au ditors a re on ly re s pons ible to certify the Socuri ty Cove rago Rat io calcula ted based on 1M book v, lue or IS sets mentioned In COlumn F aecve Is in ag,ee me nt w th au dited books of accounts a nd other relevant records and dOaJmen ts ml lnlalned by the Co mpany IS at and for
the year end ed 31 March 2023.

For lind on beh.lf of TlIl1I Houlinc Devl'l"pmc'nl Compl n)' Limi ted
CIN: U45J OOMH I942PLCOO3S7J

Place : Mumbai
Da ted : 18 May 2023 /-

,u..,tt

Sanj ar Dut!
M <J/'Wglng Di,.nlo~

D1N . 0S2SI 670
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B S R & Co. LLP
Chartered Accountan ts

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

IndependentAUditor's Report
To the Board of Directors of Tata Housing Development Company Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have aud ited the accompanying consolidated annual financial resu lts of Tata Housing Development
Company Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding
Company and its subsidiaries togethe r referred to as "the Group"), its joint ventu res for the year ended 31
March 2023, attached herewith, being submitted by the Holding Company pursuant to the requi remen t of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIRl 2021/613 dated 10 Augus t 202 1.

In our opinion and to the best of our informat ion and accord ing to the explanations given to us and based
on the considerat ion of reports of other auditors on separate audited financial statements of the
subs idiaries and joint ventures , the aforesaid consolidated annual financial results:

a. include the annua l financia l results of the following entities ;

Sr. No. Name of the Compo nent

Tata Housing Development Company Limited

Relationship

Holding Company

2

3

4

5

6

Tata Value Homes Limited

Concept Developers & Leasing Limited

Kriday Realty Private Limited

Promont Hillside Private Limited

THDC Managemen t Services Limited

Wholly Owned Subsid iary

Wholly Owned Subsidiary

Wholly Owned Subsidi ary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

7 World-One Development Company Pte. Ltd. Wholly Owned Subsidiary
(Singapore )

8

9

10

11

12

World-One (Sri Lanka) Projects Pte. Ltd

One-Co lombo Project (Private ) Limited (Sri Lanka)

Princeton Infrastructure Private Limited

Promont Hilltop Private Limited

Apex Realty Private Limited (Maldives)

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Subsidiary

Reglslered Office

8 S R 3; Co . (a partnersn ip firm wltn Reglslration No. B;\61223) converted Into B S R & Co. l lP la
L,m,led L,aolhly PartM rshlp with LL P Regisl rahon No , AAB·8 181) w, th erle cl from OctOO" ' 14, 20 13

141hFtoor. Centraf 8 Wing and North C W,ng. Nesco IT Pari<.4, Nesco
Center, WeSlern Express Highway, GO '''9~on (EnSl) , MUlnMI · ~00063
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B S R & Co. LLP

Independent Auditor's Report (Contin ued)

Tata Housing Development Company Limited

13 Technopolis Knowledge Park Limited Subsidiary

14 Smart Value Homes (Boisar) Private Limited Subsidiary of TVHL

15 HLT Resid ency Private Limited (HLT) Subsidiary of TVHL

16 Smart Value Homes (New Project) LLP Joint Ventu re

17 Smart Value Homes (Peenya Project) Private Limited Subsidiary of TVHL

18 Ardent Properties Private Limited Wholly Owned Subsidiary

(ceased to be a joint venture w.e.I, 15.06.2022 )
(Subsidiary w.e.!. 15.06.2022 )

19

20

21

22

23

24

25

26

Arvind and Smart Value Homes LLP

Sohna City LLP

One Bangalore Luxury Projects LLP

HL Promoters Private Limited

(ceased to be a joint venture w.e.f. 18.10.2022)
(Subsidiary w.e.f. 18.10.2022)

Kolkata -One Excelton Private Limited

Sector 113 Gatev ida developers Private Limited

Land Kart Builders Private Limited

SAS Realtech LLP

(ceased to be a joint venture w.e.f. 18.10.2022)
(Subsid iary w.e.!. 18.10.2022 )

Joint Venture

Joint Venture

Joint Venture

Wholly Owned Subsidiary

Joint Venture

Joint Venture

Joint Venture

Wholly Owned Subsidiary

b. are presented in acco rdance with the requirements of Regu lation 52 of the Listing Regulations, as
prescr ibed in Securities and Exchange Board of India opera tional circular
SEBilHO/DD HS/P/C IR/2021/613 dated 10 August 202 1 in this regard; and

c. give a true and fair view in conform ity with the recognit ion and meas urement principles laid down in
the applicab le Indian Acco unting Standards, and other accounting princip les generally accepted in
India, of conso lidated net loss and other comprehens ive loss and other financ ial information of the
Group for the year ended 31 March 2023 .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specif ied under sect ion
143(10) of the Comp anies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report . We are independent of the Group, its joint ventu res in accordance with the Code of Ethics issued
by the Institu te of Charte red Accountants of India togethe r with the ethical requireme nts that are relevant
to our audi t of the financial statements under the provis ions of the Act, and the Rules thereunder, and we
have fu lfilled our othe r ethical responsib ilities in accordance with these requirements and the Code of
Ethics . We believe that the audit evidence obtained by us,along with the considerati on of reports of the
other auditors referred to in sub paragraph no. (a) of the "Other Matters " paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial resu lts.
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Deve lopment Company Limited

Emphasis of Matter{s)

a. We draw attention to Note 5 to the Consolidated annual financial results, which explains that the
forecasted future cash inflows of the Holding Company may not be adequate for meeting its funding
requ irements including repayment of borrowing due in the next one year from the date of approval of the
Standalone annua l financial results of the Holding Company. Thus, the Holding Company's ability to meet
its obligation depends on generation of adequate funds from opera tions . continued and additional funding
from the lenders/markets including the possibility of refinancing of borrowing fac ilities . Management based
on its discussion with prospective lende rs, the past history of the ab ility to ref inance borrowings, raising
funds and strong credit rating enjoyed by the Holding Company, bel ieves that its plans for generation of
funds (including borrowings) are feas ible and will be adequate for the Hold ing Company to meet its
ob ligat ion as and when they fall due . Accordingly, the management has prepared the Standalone annual
financial results inc luded in these Consol idated annual financial resu lts on a going concern bas is .

b. We draw attention to Note 6 to the Consolidated annu al financia l results, wh ich exp lains that the
forecasted futu re cash inflows of the Tata Value Homes Limited (TVHL), a wholly owned subsid iary of
Ho lding Company may not be adequate for meeting its fund ing requirements inc luding repayment of
borrowing due in the next one year from the date of approval of the Standalone annual financial results of
TVHL. Thus, TVHL's abil ity to meet its obligation depends on generation of adequate funds from
operations, continued and additiona l fund ing from the lenders/markets including the poss ibility of
refinancing of borrowing faci lities and raising funds . Management based on its discussion with prospective
lende rs , the past history of the ability to ref inance borrowings , raising funds and stro ng credit rating
enjoyed by the TV HL, believes that its plans for generation of funds (includ ing borrowi ngs ) are feasible
and will be adequate for the TV HL to meet its obligation as and when they fa ll due . Acco rdingly , the
management has prepared the Standalone annual financial results included in these Consolidated annual
fina ncial results on a going concern basis .

Our op inion is not modified in respect of these matters.

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual fina nc ial results have been prepa red on the basis of the consolidated annual
financ ial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit! loss and othe r comprehensive income and other financial information of the Group includ ing its
joint ventures in accordance with the recogn ition and measureme nt principles laid down in Indian
Acco unt ing Standards prescribed under Section 133 of the Act and other accounting princ iples gene rally
accepted in India and in compliance with Regulation 52 of the List ing Regu lations, as prescribed in
Secu rities and Exchange Boa rd of India operational circular SEBJlHO/DDHS/P/ClR/2021/613 dated 10
August 2021. The respective Management and Board of Directors of the companies and Designated
Partners of limited liability part nerships (LLP) included in the Group and the respective Management and
Boa rd of Directors and Designated Partners of its jo int ventures are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the asse ts
of each company and LLP and for preventing and detecting frauds and other irregularities; selection and
app lication of appropriate accounting polic ies ; making judgments and est imates that are reasonab le and
prudent; and the desig n, imp lementation and maintenance of adequate internal fina ncia l controls, that
were operating effectively for ens uring accu racy and comp leteness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error , which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Boa rd of
Directors of the Holding Company, as aforesaid .

In prepa ring the consolidated annual financial results, the respective Management and the Board of
Directors of the companies and Desig nated Partners of limited liability partnerships (LLP) included in the
Group and the respective Management and Board of Directors and Desig nated Partners of its jo int
ventures are responsib le for assessing the ability of eac h company and LLP to continue as a going
concern, disclosing , as app licable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors and designated partne rs either intends to liquidate
the co mpany and LLP or to cease operations, or has no realist ic alternative but to do so .
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

The respective Board of Directors of the companies and Designated Partners of the LLP included in the
Group and the respective Board of Directors and Designated Partners of its joint ventures is resp ons ible
for ove rseeing the financial reporting process of each company and LLP.

Aud itor's Responsibilities for the Aud it of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assu rance about whether the consolidated annual financial results
as a who le are free from material miss tatement, wheth er due to fraud or error, and to issue an auditor's
report that includes our op inion . Reasonable assu ranc e is a high level of assurance , but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate ,
they could reasonably be expected to influence the econom ic decisions of user s taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise profess ional judgme nt and maintain profess ional
skeptic ism throughout the audit. We also:

Identify and asse ss the risks of material misstatement of the consolidated annual financial results,
wh ether due to fraud or error, des ign and perform aud it procedures respo nsive to those risks, and
obtain aud it evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a mat erial misstatement resulting from frau d is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions , misrepresen tations, or the override of
internal control.

Obtain an und erstanding of internal control relevant to the audit in order to design aud it procedures
tha t are appropriate in the circumstan ces. Under Section 143(3) (i) of the Act, we are also responsible
for exp ressing our opinion through a separate report on the complete set of financial statements on
wh ether the company has adequate internal financial controls with reference to financial stateme nts
in place and the operating effectiveness of such contro ls.

Evaluate the appropriateness of accoun ting policies used and the reas onableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Man agement and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the go ing
concern basis of account ing and, based on the audit evidence obta ined, whethe r a material
uncertain ty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption . If we conclude that a mate rial uncert ainty exists, we are required
to draw attention in our auditor's report to the relate d disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtaine d up to the date of our auditor's report. However. future even ts or conditions
may cause the Group and its joint ventures to cease to contin ue as a going conce rn .

Evaluate the ove rall presentation, structure and content of the consol idated annual financial results,
including the disclosures, and whe ther the consolida ted annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements/financial information
of the ent ities within the Group and its joint ventures to express an opinion on the consolidated annual
financial resul ts. We are responsible for the direction . supervision and performance of the aud it of
financia l statements/finan cia l information of such entities included in the cons olidated annual financial
results of which we are the independent auditors. For the other entities included in the cons olidate d
annual financial result s, which have been aud ited by other auditors, such other aud itors remain
responsible for the directi on, supervision and performance of the audits carried out by them . We
remain sole ly responsible for our audit opinion. Our responsibilit ies in this regard are further desc ribed
in sub paragraph no . (a) and (b) of the "Other Matters" parag raph in this audit report.

We communicate with those charged with governance of the Holding Com pany and such other ent ities
included in the conso lidated annual financial results of which we are the indepe ndent aud itors regard ing,
among other matters, the planned scope and timing of the aud it and significant audit findings, including
any significan t deficiencies in internal control that we identify during our audit.
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Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

We also provide those charg ed with governance with a statement that we have comp lied with relevant
eth ical requi rements regarding independence, and to communicate with them all relationships and other
matte rs that may reasonably be thought to bear on our independence, and where app licable , related
safeg uards .

Other MaUer

a. The consolidated annual financial results include the audited financial results of 11 subsidiaries,
whose financial stateme nts reflects total assets (before consoli dation adjustme nts) of Rs. 1,215 cr as
at 31 March 2023, total revenue (before conso lidation adjustments) of Rs. 60 cr and total net loss
after tax (be fore consolid ation adjustments) of Rs. 217 cr and net cash inflows (before conso lidation
adju stments) of Rs 18 cr for the year ended on that date , as cons idered in the consolidated annual
financial results, which have been audited by their respective independent audi tors. The consolidated
annua l financial results also include the Group's share of total net loss after tax of Rs. 24 cr for the
year ended 31 March 2023, as considered in the conso lidated annual financial results, in respect of
4 of the joint ventures, whose financial stateme nts have been audited by their respective independent
audi tors. The independent auditor's reports on financ ial statements of these entities have been
furnished to us by the management.

Our opinion on the conso lidated annua l financ ial results, in so far as it relates to the amounts and
disclos ures included in respec t of these entities, is based solely on the reports of such auditors and
the procedu res performed by us are as stated in paragraph above .

Our opinion on the conso lidated annual financial results is not modified in respect of the above matte rs
with respect to our reliance on the work done and the reports of the other auditors.

b. The conso lidated annu al financial results include the unaudited financia l results of 2 subsidiaries,
whose financial statemen ts reflects Group 's share of total assets of Rs. 272 cr as at 31 March 2023 ,
Group's share of tola l revenue of Rs. 3 cr, Group 's share of total net loss after tax of Rs. 6 cr and
Group's share of net cash outf lows of Rs 19 cr for the year ended on that date, as considered in the
consolidated annual financia l results. These unaudited financial statements have been furnished to
us by the Boa rd of Directors. The consolidated annual f inancial results also include the Group's share
of tota l net loss after tax of Rs. 118 cr for the year ende d 31 March 2023, as considered in the
conso lidated annual financial results, in respect of 2 joint venture. This unaudited financ ial statements
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have been furn ished to us by the Board of Directors.

Our opi nion on the cons olidated annual finan cial resul ts, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures is based solely on such
financi al statements. In our opinion and according to the infor mation and exp lanat ions given to us by
the Board of Direct ors , these financial statements are not mater ial to the Group .

Our opi nion on the consolida ted annua l financial results is not modified in respect of the above matter
with respect to the financial sta tements certifie d by the Board of Directors.

For B 5 R & Co. LLP

Chartered Accountants

Firm's Registration No.:101248WIW- 100022

Mumbai

18 May 2023

Farhad Bamji

Partner

Membership No.: 105234

UDIN:231052348 GXDXQ7501
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Audited Consolida ted Assets lind Llabllitles lISat 3 1 1\h rch 2023

It in creres

Part icu lars "'"' As at
3 1 1\1arch 2023 31 March 2022

(Audited) (Audited)

ASSE TS

Non-Cu r rent Asset s
(a) Property, plant and equipment 8.08 9.98
(b) Right to use asset 8.72 11.39
(0) Goodwill (Refer Note 7) 41.76 38,24

(dl Intangible assets 12.22 117 0
(0) Intangible assets under development 0.47 2,79

m Investments in Joint Ventures 211.55 249,28
(g) Financial assets

i, Investments 0.05 63.75

ii. Loans 1,061.98 1,227.32
iii. Other financia l assets 2.17 3.76

(h) Income tax assetfnet ) 92,83 136.39
(i) Deferred tax assets (net) 50.36 36.35

Gl Othcr non-current assets 12.74 54.76
Total Non-C urrent Assets 1,562.93 1,845.71

Current Assets
{a] Inventories 4,053.75 4,208.57
(b) Financial assets

i Investments 0.24 0.24
ii. Trade receivables 96.53 166.79
iii. Cash and cash equivalents 257.0 1 219.99
iv. Bank balances othe r than (iii) above 93.62 96.39
v. Loans 6.24 36.38
vi. Other financial asset s 90A3 127.76

(0) Other current assets 84.18 112.79
Total Current Asset s 4,682.00 4,968.91

Total Assets 6,244.93 6,814.62

EQ UIT Y AND LIAB ILITI ES

Eq uity
{a) Equity share capital 1,280.97 1,098.4<)

(b) Other equity (97.78) 2.97
Equity attr jbu table to sha re holders of t he Paren t 1,183.19 1,101.46

(0) Non Contro lling Interest (30.93) (29.81)
Tot al Eq uity 1,152.26 1,071.65

Lia bililies

Non-Current Liab ilities
(a) Financial liabilities

i, Borrowings 1,342.00 1,492.19
ii. Lease liabilities 9.36 l L34

iii. Trade payab les
a. Tota l outs tanding dues of micro and small enterp rises
b. Total outstanding dues of creditors other than micro and small enterpr ises 14.13 9.46

iv. Other financia l liabilities 1.19 L07
(b) Other non-current liabilities 35.16
{c) Deferred tax liabilities (net) 48.40 48.40

Tot al Non-Curr ent Liabili ties 1,450.24 1,562.46

Cur rent Liab il ities
[a] Financialliabilities
(b) i Borrowings 1,873.29 2,260.53

ii Lease liabilities 2.03 1.84
iii. Trade payables

a. Total outstanding dues of micro and small enterprises
b. Tot al outstanding dues of creditor s other than micro and small enterpr ises 722.93 786.98

iv. Other financia l liabilities 801.43 719.80
Other current liabilities 187.25 346.76

(0) Provisions 52.52 62.50
(d) Income tax liabilities (ne t) 2.98 2.10

Total Current Liabilities 3,642.43 4,180.51
Tota l Liabi li ties 5,092.67 5.74297

To tal Equity and Liabili ties 6,244.93 6,814.62
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Tala Housing Development Company Limited
CIN: U453001\1HI942PLC003573

Regd. Officl': " E Block", Voltas Pr emises, T. B. Kadam Marg, Ch inehpokli, Mur nbai - 400 033.
Tel. 91 22 6661 4H 4 Fax: 91 22 66614452 w ebsite: www.tata realty.in

Statement of Aud ited Consolida ted Audited Financial Results for year ended 3 I Ma rch 202J

It in crcres)

Parti culars For the year ended For the year ended

J 1 March 2023 J I March 2022

(Audi ted] (Aud ited)
Income

I Revenue from operations 1,428,61 81 1.05
II Othe r income:

- Gain on remesuretnent of previouslyheld equity interest 4.93 126.37
- Other income 230044 234.00

III Tot al In come (I + II ) 1,663.98 1,171.42

IV Expenses
Cost of Materials Consumed 113.43 469.69
Changes in inventories of construction material, finished goods and project work-in-

1,113.17 136,02
progress
Employee benefits expense 85,67 86,93
Finance costs 244,86 305.73
Depreciation and amortisation expense 9.31 6,81
Other expenses 369,65 311,74
Total Expenses 1,936.09 1,316.92

V
Loss before Impai rment of Loans giw n and investm ents in joint ventures and

(272.11) (145.50)
Share of net loss of J oint Ventu re

Impairment of Loans given and investments in Joint ventures (4 1.50) ( 14.16)

VI Loss before Sha re of net loss of Joint Venture (230.61) (131.34)

VII Share of Net Loss from Joint Ventures (167.00) (99,78)

vnr Loss Before tax (VI + VII) (397.61) (231.12)

IX Tax expenses
Current Tax 12,16 (0.27)
Deferred Tax charge 0,26 24,53
Total tax expenses 12.42 24.26

X Loss for the year (VIII · IX) (410.03) (255.38)

XI Other Comprehensive Income:

Items that will not be reclassified to profit or loss
Remeasurements of defined benefitliability 2.09 (1.70)
Income tax relating to items that will not be reclassified to profit or loss 0.05 0040

Items that will be reclassified to pr ofit or loss:

Exchange differences in translating the financial statement of foreign operations (5.74) 64,81

Total other comprehensive income for the year, nee of tax (3.60) 63.51

XII Total Comp rehensive Loss for the year (X +XI) (413.63) (191.87)

Loss for th e )'ear a fiributable to:
Owners ofthe Parent (411,79) (252.39)
Non-controlling interests 1.76 (2.99)

Other Comprehensive In come I (Loss) for the year attr ibutable to:
Owners ofthe Parent (6A8) 62.76
Non-controlling interests 2.88 0.75

Total Comprehensive Loss for the year attr ibuta ble to:
Owners of the Parent (418.27) (189.63)
Non-controlling interests 4.64 (2.24)

Earn ings per equity share (Face Value per share 1ts.IO each)

( I ) Basic (in Rs.) (3044) (2.75)
(2) Diluted (in Rs,) (3.44) (2.75)
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Audite d Consolidated Sta tement of Ca sh Flows for th e yl'a r ended Ji st March 2023

( ~ in crores)

Pa r tic ula rs For yea r ended For year ended

31 Ma rch 2023 31 March 2022
(Audited) (Audited}

A. Cash flow fronl O perat ing Activi ties

Loss before tax (230.61) (131.34)

Adjudment s for :-

Depreci ation and amortisation expense 9.31 6 ,81

Profit on sale of Property, plant and equipment 0.08 (0,07)

Sundry Balances wriuen-back (17.99) O. IS

Net unrea lised Loss on Foreign Currency Transactions and Translatio ns 0.07 114,90

Gain on fair value of investment - (34 .79)

Gain on Conversion of Joint venture company 10 Subsidiary company (-1.93) ( 126,37)

Goodwill written off 29.71 -
Impairm ent for advances and receivable s -12.6-1 (0 .36)

Impairment of Loans given and investment in Jo int Ventures (-1 1.50) 17.33

Provision for dim inution in value of investments - 3.30

Interest Income (200 .56) (227.48)

Dividend Income from investments measured at fair value through profit and loss (0.01) (0.01)

Gain on sale of CUTTent investments (0.69)

Impact ofNRV on inventory 136.-19 40.65

Provision for contingencies cos l (2.32) 6.85

Finance Costs 2-13.91 304.97

Op eratin g (Loss)/I'rofit before \\lorking Capita l C ha nges (36.40) (2S.46)

Adj ustments for changes in working capital'-

(Increase) in trade receivables (5-1.40) (167.52)

Decrease in Inventories 1.115.-12 329.42

Decrease in Other financial assets, Other non-current assets and other curr ent asse ts -11.-13 274.80

Decrease in trade payables, Othe r financia lhabiluies, Other liabilities and previsions (951.70) (182.93)

Cash genera led rrom O per ati ng Acr iviries II U 5 228.31

Income Taxes (Paid )/Refund (net) 38.05 (2S.73)

Net Cash feo m Optratin g Ac ti\ i ries A 152.-10 202.S8

Ca sh now fro m Investing ACrilitit$
Purchase of property. plant and equipm ent (includin g Intangible Assets Under Development ) (2.77) 16.27)

Proceeds from sale of property. plan t and equipment - 0.20

Sale sqpurchase} of Invesune nts (6-1.98) (21.72)

Proceeds.on Sale of curre m investments 0.69 -
Loans granted to Joint ventures (213.90) (97.34)

Repayment received of Loans granted I7J .98 388 .01

Fixed Deposit 3.16 (20.84)

Interest received 152.39 64.76

Dividend received 0.0 1 0.01

Ne t Cash genera ted I (used in) Investing Activ ities 8 -18.58 306.81

C. Ca sh Flow fr om Financing Aenvtues
Proceeds from issue of Share Capit al 500.00 500.00

Proceeds from borrowings 1,679.86 1,23S.66

Repayment e f'borrowings (2.557.23) (1,4 18.46)

Repayment of working capital borrowings (net) -111 .72 (S30.3S)

Inter Corporat e Deposits accepted - SO.OO

Inter Ccrpcrate Deposns repaid 0.03 (100 .02)

Repayment of principa l portion of lease liabilit y (0.86) (O.SS)

Interest paid (317.97) (306.6S)

Net Cuh [used in)l: enerated from Fina ncin: Atrivirin C (28-1.-15) (570 .37)

:"itt inerea se I (dec reas e) in Cas h and Ca sb t:qui u len ts (A) + (B) + (C) (83.-17) (6098)

Cam and Ca sh Equi valents at the beginni na:; of the yea r 219.99 IS980

Foreign Currency Translation Reserve on consolidalion (5.7-1) 64 .81

Add : Acquisition of Subsidiary 126.23 6.S5

Ca sh and Cas h Equ ivale nts a t the end or the l ear 257.01 2 19.99

/



Notes: 245.72

The consolidated financial results for the year ended 3 1 March 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors in meeting held on 18 May 2023, The statutory auditors have carried out an audit of the consolidated financial results of the Company
for the year ended 3 1 March 2023.

2 These Audited consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (" lnd AS")
modified under Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standar ds) Rules, 2015
(as amended from time to time) and in tenus of Regulat ion 52 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20 15, as ame nded ("Listing Regulations") along with the relevant circulars..

These Audited consol idated financial results of Tata Housing Development Company Limited ("The Holding Company") Its Subsidiari es (
together "TIle Group") and its Joint Ventures are prepared by applying Ind AS 110 - "Consolidated Financia ls Statement", and Ind As 28

"Investment in Associ ates and Joint Ventures".

4 The Group prepares the conso lidated financial results on ann ual basis .

As at 3 1 March 2023, the Holding Company's short-te rm borrowings comprising commercia l paper and non-convertible debentures ('NCO")
(including CUITent ma turities oflong term borrowings) aggregate Rs 897.79 crorcs. In addition, the Holding Company has working capital loans of
Rs 750. 11 crores . TIle Holding Company's net current assets aggregate Rs 182.24 crores. The current assets of the Holding Company aggregate to
Rs 2,547.76 crores and includ e invento ries of Rs 2,161.04 crores which due to their nature may be realizable in periods beyond I year.

Management has forecasted the future cash flows on the basis of significant assumpt ions as per the available info rmation. These forecasted future
cash flows indicate that the cash flows from its oper ations may not be adequate for meeting its funding requirements includ ing repayment of
borrow ings due in t he next one year from the date of approva l of the financial results, Thus, the Holding Comp any's ability to meet its obligations

depend s on generation of adequate funds from operations , continued and additional funding from the lenders! markets including the possibilit y of
refinan cing of borrowin g facilities. The Management is confident, based on discussions with prospective lenders, past history of the ability to
refinance borrowings and strong cred it rating enjoyed by Holding Company's existing facilitie s, that its plans for generation of funds (including
borrowings) are feasible and will be adequate for the Holding Company to meet its obligations as and when they fall due . Accordingly, the audit ed
financial results of the Holding Company included in this consolidated financial results are prepared on a going concern basis

6 As at 3 1 March 2023, Tata Value Homes Limited ( "TVHL"), a wholly owne d subsidiary's has working capital loans of Rs 100 crores. The
Company's net current liabilities aggregate Rs 514.42 crores . The current assets of the Company aggregate to Rs 28,524.96 Lakhs and include
inventori es of Rs 193.58 crorcs which due to their nature may be realizable in periods beyond I year. . Management has forecasted the future cash
flows Oil the basis of significant assumptions as per the available information. These forecasted future cash flows ind icate that the cash flows from
its operations may nol be adequate for meeting its funding requirements includi ng repaymen t of borrowings due in the next one year from the date
of approval of the financial statements , Th us, the lY'HL's ability to meet its obligations depends on generation of adequate funds from operations,
continued and additional funding from the lenders! ma rkets including the possibi lity of refinancing of borrowing facil ities. The Management is
confident, based on discussions with prospec tive lenders, past history of the abil ity to refin ance borrowings and strong credit rating enjoyed by
TVHL's existing facilities, that its plans for generation of funds (including borrowings) are feasible and will be adequate for the TVHL to meet its
obligations as and when thcy fall due. Accordingly, the financial statements ofthe TVHL for the year ended 31 March 2023 have been prepared on

the basis that the Company is a going concern.

7 During the year, conversion of two Joint Ventures to Subsidiaries on account of additional investment and acqu isition of one subsidiary, has
resulted into Goodwill of Rs 33.28 crores . This has been tested for impairment and Rs. 29.71 crores has been written off.

During the year ended 31 March 2023, based on the expected realizab le value , the group has reversed provision for impa irment amo unting to Rs.
40 .50 erores . (during previous year ended 3 1 Marc h 2022 ~ 14.16 crores}

9 TIle Company is engaged only in the business of development of property and related activities in India . It has no other reportable segments in
terms of Indian Accounting Stand ard (ludAS) 108 on Segment Reporting specified u nder Section133 of the Companies Act, 2013 and the relevant
provisions of the Companies Act, 2013 ("the 20 13 Act" ).

Place: Mumba i

Dated : 18 May 2023

For a nd on behalf ofTata Housing Development Co mpany Limited

CIN: U45300MHI942PLC003573

Sa njay Dutt
Managi ng Director

DIN - 0525 1670
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C onso lida ted Stateme nt of financial resu lts for yea r end ed 31 March 2022

Additional disclosur es as per Regulation 52 (4) of Secur ities and Exchange Board of Imlia (Listing Obligat ions and ms elosure
Require ments} Regulations, 2015:

(t in crores}
s-, Par ticula rs

For the yea r
No. For the year end ed

ended

31 March 2023 3 1 March 2022

(Audited) (Audi ted )

(a) Debt-Ecui tv ratio (in times) 2,72 3.41

Formula used for the computation of Debt Equity Ratio Long Term & Short Term
Borrowings t Net Worth

(b) Debt Service Coverage ratio (DSCR ) (in times ~.20 I 0_06

Formula used for the computatio n of DSCR - Pmfi t befo re Finance costs, Tax,
Impairment of investment in and loans given to subs idiaries and join t ventures and
Depreciation f (Gross Finance Cost + Principal payment of long term debt during the
period)

( 0 ) Interest Service Coverage Ratio (lSCR ) (in times) .(j 76 I 0.24

Formula used for the computa tion of ISCR Profit before Finance costs, Tax,
Impairment of investment in and loans given to subs idiaries and joi nt ventures and
Depreciation/Gross Finance Cost

(d) Outstanding redeemable preference shares {quantity and value) N.A N.A
(0) Capital redemption reserve I Debenture redemotion reserve N.A N A
(0 Net-worth (Rupees in crores) 1,183.19 1,101.46

(Total Equity)

(g ) Net Profil/(Loss) after tax (Rupees in crores)
(4 1( 79) (25239)

(hl Eamines ocr ecuuv share (Face Value ocr share Rs.1Oeach)
(a) Basic (in Rs.) (not annualised ) (3.44) (2.75)

(b) Diluted {in Rs.) (not annualised) (3.44 (2 .75)

(i) Current ratio (in times) 2.65 2.59

Formula used for the computation of Curre nt Ratio Current Assets I Current
Liabilities excl uding Short Term Borrowin gs

Ol Lone Term Debt to Working capital (in times) 0.72 1 0,72

Formula used for the computation of Long Te rm Debt to Working capital (Long
Term Borrowings + Current Maturities of Long Term Borrowings) I Net Working
Capital excluding Short Term Borrowings

(k) Bad debts to Account Receivable ratio (in 'Yo) NA NA
Formula used for the computation of Bad Debts to Account Receivable Ratio = Bad
Debts I Average Trade Receivables

(I) Current liabilitv ratio ('Yo) 35% 33%

Formula used for the computation of Current liability ratio = Current Liabilities
excluding Short Term Borrowin gs t Total Liab ilities

(m) Total debts to Total assets (in 'Yo) 51%1 55%

Formula used for the computation of Total debts to Total assets - Long Tenn & Short
Term Borrowings t Total Asse ts

(n) Debtors Turn Ove r Ratio 10 85 1 504

Formula used for the computation of Deb tors turnover Revenue from opera tions I
Average T rade Receivable

(0) Inventory turnover (in times) 0.35 I 0.18
Formula used for the computat ion of Inventory turnover - Revenue from operations I
Average Inventory

(0) Ooeretme mar ' in (in %) -29% -36%
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Co nso lida ted Statement of finan cia l results for yea r ended 31 March 2022

Additional utscjosur es as per Regulation 52 (4) of Securities and Excha nge Board of Ind ia (Listing Obligati ons and Disclosure
Requirements) Regulation s, 2015:

( ~ in cre resj
s-, Particul a rs

For the )'ea r
No. For the year ended

ende d

31 March 2013 31 Ma rch zozz
(Audited ) [Audited]

Formula used for the computat ion of Operating margin Profit before Depredation,
Finance costs, Impairment of investment in and loans given to subsidiaries and jo int
ventures, Tax and Exceptional Item (less) Other Income I Revenue from operations

(ql Net Profit margin ( in %0) -29% 1 -3 1%

Formul a used for the computation of Net Profit margin Loss after lax I Revenue from
operations

{r) Asset cover ava ilable, in case of non-convertible debt securities (secured) (in times) NA NA

(r l) Asset cover ava ilable, in case ofnon-eonvertible deb t securit ies (unsecured) (in limes) NA NA

Fo r an d on beh alf cf Ta ta Housin g Developm en t Co mpa ny Limited

CIN: U45300MHI 942PLC003573

Place: Mum bai

Dated : 18 May 2023

!

Sa njay Dull

Managing Director

DIN - 05251670



 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatarealty.in 

May 18, 2023 

To,  

The Listing Department  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai – 400001  

 

Dear Sir / Madam,  

 

Scrip Code: 959497, 959498, 974572 and 974813 

Sub.:  Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

 
Pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, I, Sanjay Dutt, Managing Director 

of Tata Housing Development Company Limited (CIN: U45300MH1942PLC003573) having its 

Registered Office at E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai – 400 

033, do hereby declare that, the Statutory Auditors of the Company, M/s. B S R & Co. LLP, 

Chartered Accountants, have issued an Audit Report with an unmodified opinion on the Audited 

Standalone Financial Results of the Company for the quarter and year ended March 31, 2023 

and Audited Consolidated Financial Results of the Company for the year ended March 31, 2023. 

 

Kindly take this declaration on your records.  

 

Yours faithfully, 

For Tata Housing Development Company Limited 

 

 

  

Sanjay Dutt  

Managing Director 
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A. Statement of utilization of issue proceeds:  
 

Name of 

the Issuer  

ISIN  Mode of 

Fund 
Raising 

(Public 
issues/ 

Private 

placement)  

Type of 

instrument  

Date of 

raising 
funds  

Amount 

Raised  

Funds 

utilized  

Any 

deviation 
(Yes/ No)  

If 8 is Yes, 

then 
specify the 

purpose of 
for which 

the funds 

were 
utilized  

Remarks, if 

any  

1 2 3 4 5 6 7 8 9 10 
 

Tata Housing 

Development 
Company 

Limited 

INE582L08029 Private 

placement 

Non-

Convertible 
Debentures 

30.01.2023 Rs. 600 

Crores 

Rs. 600 

Crores 

No N.A. N.A. 

 
 

B. Statement of Deviation / Variation in utilisation of funds raised  
 

Particular Remarks 

Name of the Listed Entity Tata Housing Development Company 
Limited 

 

Mode of Fund Raising                                                             Public Issue / Private Placement 
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CIN: U45300MH1942PLC003573 
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Mumbai – 400 033 
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Type of instrument Non-Convertible debentures / Non-

Convertible Redeemable Preference 
Shares  

Date of Raising Funds 30th January, 2023  

Amount Raised ( Rs. In Crores) 600  

Report filed for quarter/period ended 31st March 2023  

Is there a Deviation / Variation in use of funds raised      No  

Whether any approval is required to vary the objects of the issue stated in the prospectus/ 
offer document? 

No 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the Deviation / Variation  Not Applicable 

Comments of the Board of Directors after review  Not Applicable 

Comments of the auditors, if any Not Applicable 

 
 

 

 
 

 
Objects for which funds have been raised and where there has been a deviation, in the following table: 

 

mailto:thdcsec@tatarealty.in
http://www.tatahousing.com/


 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatarealty.in 

Original Object Modified 

Object, 
if any 

Original 

Allocation 
(Rs 

crore) 

Modified 

allocation, 
if any 

Funds 

Utilised (Rs 
crore) 

Amount of 

Deviation/Variation 
for the 

Quarter/period 

ended according to 
applicable object  

(INR Crores and in 
%) 

Remarks if 

any 

The proceeds of the Issuance is to be 

utilized for one or more of the following 
purposes (after meeting the expenses 

related to the Issue):  
(a) Not more than 25% for general 

corporate purposes of the Issuer; and  

(b) At least 75% for repayment/ 
prepayment/ refinance of existing debt.  

The proceeds of the Issue shall not be 
used for any   

purpose, which may be in contravention 
of the Governmental / RBI / SEBI / other 

regulatory guidelines.  

Pending full utilization of Issue proceeds, 
the Company shall be entitled to invest 

the issue proceeds in mutual funds, 
deposits with banks and retain the same 

in Company’s bank account.  

Not 

Applicable 

600 Not  

Applicable 

600 Not Applicable Not Applicable 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised. 
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(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

  

 
For Tata Housing Development Company Limited 

 

 

  

Sanjay Dutt  

Managing Director 

 

Date: May 18, 2023 
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April 27, 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001 
 
Ref:  Script Code: 959497, 959498 and 974572  

Sub:  Disclosure for being identified as a Large Corporate pursuant to Chapter XII of the 
Securities and Exchange Board of India Operational Circular No. 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 {"Operational Circular"), as 
amended from time to time  

 
Dear Sir/Madam, 
 

With reference to the Operational Circular, the Tata Housing Development Company Limited 
has been identified as a Large Corporate. Please find attached the initial disclosure and annual 
disclosure in connection with the same. 
 
We request you to take the same on record.  
 
 
Yours faithfully, 
For Tata Housing Development Company Limited 
 
  
 
Ritesh Kamdar 
Company Secretary 
(ICSI Membership No.: A20154) 
 

Encl.: As above 
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Annexure A 
 

Initial Disclosure by Tata Housing Development Company Limited  
 

Sr. No. Particulars Details  
1 Name of the company Tata Housing Development Co. Ltd. 
2 CIN U45300MH1942PLC003573 
3 Outstanding borrowing of 

company as on 31st March, 
2023 (in Rs crore) 

2312.26*  

4 Highest Credit Rating During 
the previous FY along with 
name of the Credit Rating 
Agency 

CARE AA (Stable),  
CARE A1+ by CARE Ratings Limited 
IND A1+ by India ratings & Research 

5 Name of Stock Exchange# in 
which the fine shall be paid, in 
case of shortfall in the required 
borrowing under the 
framework 

BSE Limited 

 
*  including accrued interest  

 
We confirm that we are a Large Corporate as per the applicability criteria given under the 
Securities and Exchange Board of India Operational Circular No. 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time. 
 
 
 
 
Ritesh Kamdar     Kirtikumar Bandekar 
Company Secretary      Chief Financial Officer  
Tata Housing Development Co. Limited  Tata Housing Development Co. Limited 
Tel.: +91 22 66614957    Tel.: +91 22 66614412 
Email: riteshkamdar@tatarealty.in             Email: kirtikumarbandekar@tatarealty.in 
 
Date – April 27, 2023 
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Annexure B2 

 
Format of the Annual Disclosure to be made by an entity identified as a LC 

 
   
1 Name of the company Tata Housing Development Co. Ltd. 
 
2 

 
CIN 

 
U45300MH1942PLC003573 

 
3 

 
Reporting filed for FY (T) 

 
2022-23 

 
4 

 
Details of the Current block: 
(all figures in Rs crore) 

 
 

 
S. No. Particulars Details 

i. 3-year block period (Specify financial years)  

 

FY 2023, FY 2024  

and FY 2025 

ii. Incremental borrowing done in FY (T) (a) 600 

iii. Mandatory borrowing to be done through issuance of debt 

securities (T) (b) = (25% of a) 

150 

iv. Actual borrowings done through debt securities in FY  (T) 

(c) 

600 

v. Shortfall in the mandatory borrowing through debt 

securities, if any (T-1) carried forward FY (T). (d) 

{If the calculated value is zero or negative, write "nil"} 

NIL 

vi Quantum of (d), which has been met from (c) (e)  NIL 

vii. Shortfall, if any, in the mandatory borrowing through debt 

securities for FY (T)  

{after adjusting for any shortfall in borrowing for FY (T-1) 

which was carried forward to FY (T)}  

(f)= (b)-[(c)-(e)]  

NIL 
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{If the calculated value is zero or negative, write 

"nil"}  

 
 
5.  Details of penalty to be paid, if any, in respect to previous block (all figures in Rs 

crore):  

  

S. No. Particulars Details 

i. 3-year block period (Specify financial years)  
  

FY 2022 and  
FY 2023 

ii. Amount of fine to be paid for the block, if applicable  
Fine = 0.2% of {(d)-(e)} 

Nil  

 

 
 
 
 
Ritesh Kamdar     Kirtikumar Bandekar  
Company Secretary      Chief Financial Officer  
Tata Housing Development Co. Limited  Tata Housing Development Co. Limited 
Tel.: +91 22 66614957    Tel.: +91 22 66614412 
Email: riteshkamdar@tatarealty.in             Email: kirtikumarbandekar@tatarealty.in 
 
 
April 27, 2023 
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