
 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatahousing.com 

May 2, 2024 

To,  

The Listing Department  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai – 400001  

 

Dear Sir / Madam,  

 

Scrip Code: 974572 and 974813 

 

Sub: Outcome of Board Meeting 

Ref: Tata Housing Development Company Limited (“the Company”) 

 

In continuation to our letter dated April 25, 2024 and pursuant to Regulations 51(2) and 52 

read with Part B of Schedule III of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we 

wish to inform you that the Board of Directors of the Company, at its Meeting held today i.e. 

May 2, 2024, have, inter alia, approved the Audited Standalone Financial Results for the quarter 

and year ended March 31, 2024 and the Audited Consolidated Financial Results for the year 

ended March 31, 2024 (“Audited Financial Results”) of the Company.  

 

Accordingly, please find enclosed, the following: 

1.  Audited Financial Results of the Company along with Auditors Report issued by the 

Statutory Auditors of the Company namely B S R & Co. LLP, Chartered Accountants; 

2.  the disclosure in terms of Regulations 52(4) of SEBI Listing Regulations forming part of 

the Audited Financial Results certified by the Statutory Auditors of the Company;  

3.  Declaration by the Managing Director pursuant to Regulation 52(3)(a) of the SEBI 

Listing Regulations; 

4. Security Cover Certificate as on March 31, 2024, certified by Statutory Auditors of the 

Company pursuant to Regulation 54 of SEBI Listing Regulations; 

5.  Large Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-

RACPOD1/P/CIR/2023/172 dated October 19, 2023, along with various emails of the 

Exchange, as amended from time to time; and 

6.  Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI 

Listing Regulations for the year ended March 31, 2024. 
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TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatahousing.com 

A statement on utilization of issue proceeds of non-convertible securities issued and material 

deviation for the quarter and year ended March 31, 2024, under Regulations 52(7) and 52(7A) 

of the SEBI Listing Regulations is not applicable, as the Company has not issued Non- 

Convertible Debt Securities for the quarter ended on March 31, 2024 and the proceeds of Non-

Convertible Debt Securities issued in previous quarters during the FY 2023-24 were fully utilised 

for the purpose/objects for which the proceeds were raised. 

 

Further, in compliance with Regulation 52(8) of the SEBI Listing Regulations, financial results 

will be published in the newspapers within 2 working days of conclusion of this Board Meeting. 

The financial results shall also be made available on the Company’s website i.e. 

http://tatahousing.com. 

 

We further wish to inform that at the Board Meeting held today, the Board has also noted the 

resignation of Mr. Ritesh Kamdar, as Company Secretary and Compliance Officer (ACS – 20154) 

of the Company effective from close of business hours of May 13, 2024 and appointment of 

Ms. Mrunal Mahajan, as Company Secretary and Compliance Officer (ACS – 31734) of the 

Company effective from June 1, 2024.  

 

We request you to take the above on your record. 

 

Thanking you, 

 

Yours faithfully, 

For Tata Housing Development Company Limited 

 

 

 

  

Ritesh Kamdar 

Company Secretary 

(ICSI Membership No.: A20154) 

CC to: 

SBICAP TRUSTEE COMPANY LIMITED 

Mistry Bhavan, 4th Floor, 122 Dinshaw Vachha Road,  

Churchgate, Mumbai–400 020, Phone: 022 4302 5500/5566 

Email: dt@sbicaptrustee.com 

Website: www.sbicaptrustee.com 
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B S R &Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North eWing
Nesco IT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai- 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 62571010

Ind808nd81ltAuclitor's R800rt
To the Board of Directors of Tata Housing Development Company Limited

Report on the audit of the Standalone Annual Financial Results

I

Opinion '

We have audited the accompanying standalone annual financial results of Tata Housing Development
Company Limited (hereinafter referred to as the "Company") for the year ended 31 March 2024, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India operational
circular SEBIIHO/ODHS/P/CIRJ2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Requlation 52 of the Listing Regulations, as
prescribed in Securities and Exchange Board of India operational circular
SEBI/HOIDDHS/P/CIRJ2021/613 dated 10 August 2021 in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net loss and other comprehensive income and other financial information for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Acf'). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
_Qp in i~n on the standalone annual finaociaLre_s.ults. ~-

Emphasis of Matters

a. We draw attention to Note 3 to the standalone annual financial results, which explains that the
forecasted future cash inflows of the Company may not be adequate for meeting its funding
requirements inclUding repayment of borrowing due in the next one year from the date of approval of
the standalone annual-financial results. Thus;-the Company's-ability-to meetlts·obligatibnLJel:rehds­
on generation of adequate funds from operations, continued and additional funding from the
lenders/markets including the possibility of refinancing of borrowing facilities. Management based on
its discussion with prospective lenders, the past history of the ability to refinance borrowings, raising
funds and strong credit rating enjoyed by the Company, believes that its plans for generation of funds
(including borrowings) are feasible and will be adequate for the Company to meet its obligation as
and when they fall due. Accordingly, the management has prepared the standalone annual financial

B 5 R & Co. (3 part....ersbrp finn with Reglslf&llonNo. BA61223) convened Into B S R & Co. UP (a
Limited LiabilityPartnershipwllh lLP Reqlszrauon No. AAB-..8181) Witheffect from October 14, 20'3

Regisl&red Olfice:

14th Floor, Central B Wing and North C Wmg. Neace IT Park 4. Neece
Center. Western Express Highway. Goregaon (East). Mumbai· 400063
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

results on a going concern basis.

Our opinion is not modified in respect of this matter.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit!
ross and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 52
of the Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBJlHO/DDHS/P/CIRJ2021/613 dated 10 August 2021. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

- -- - -_.- - -
As part of an audit in" accordancewith SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

Page 2 of 3 /



B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration NO.:101248WIW-100022

- Farhad.Bamji

Partner

Mumbai

02 May 2024

Membership No.: 105234

UDIN:241 05234BKCLLJ8607
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Tara Housing Development Company Limited

CIN: U45300MH1942PLC003573

Regd. Office: "E Block", Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033.
Tel. 91 22 66614444 Fax: 912266614452 Website: www.tatahousing.com

Statement of audited Standalone Assets and Liabilities as at 31 March 2024

Particulars

ASSETS

Non-cu rrent assets
(a) Property, plant and equipment

(b) Right of use asset

(c) Intangible assets

(d) intangible Assets under development

(e) Financial assets

(i) Investments

(ii) Loans

(iii) Other Financial Assets

(f) Deferred tax assets (net)

(g) Income-tax assets (net)

(b) Other non-current assets

Total non-current assets

Cu rrent assets

(a) Inventories

(b) Financial assets
(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank Balances other than (iii) above

(v) Loans

(vi) Others financial assets

(c) Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LlAB.ILlTIES

Equity
(a) Equity share capital

(b) Other equity

Total equity

Non-current liabilities

(a) financial liabilities

(i) Borrowings

(ii) Lease liabilities
(iii) Trade payables

a, Total Outstanding Dues of Micro Enterprise and Small Enterprise

b. Total Outstanding Dues of Creditors Other than Micro Enterprise and Small Enterprise

(iv) Other financial liabilities

(b) Provisions

Total non-current liabilities

Current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Lease liabilities

(iii) Trade payables

a. Total Outstanding Dues of Micro Enterprise and Small Enterprise

b. Total Outstanding Dues of Creditors Other than Micro Enterprise and Small Enterprise

(iv) Other financial. liabilities

(b) Other current liabilities

(c) Provisions

Total current liabilities

Total liabilities

TOTAL EQUITY AND LlABILITTES

(~ in crores)
As at As at

31 March 2024 31 March 2023

(Audited) (Audited)

3.62 4.85

6.79 8.73
2.21 5.74

1.26 0.47

1,833.38 990.37

204.52 1,417.76

0.00 0.16
7.20 6.42

63.97 58.46

9.03 8.39

2,131.98 2,501.35

2,227.56 2,161.04

0.24 0.24

23.35 51.85
24.25 144.28

155.72 8.05

328.42 47.26

85.09 88.97

33.32 46.07

2,877.95 2.547.77

5,009.93 5,049.11

1,280.97 1.280.97

415.00 778.70

1,695.97 2,059.67

1,400.00 608.50
7.36 9.36

- -- - -
- 5.52

3.59 0.54

2.68 -
1,413.63 623.92

1,207.52- - 1-,704.13

2.03 2.03

0.44 -
430.27 473.69

207.06 59.62
20.92 66.64
32,09 59.41

1,900.33 2,365.52

3,313.96 2,989.44

5,009.93 5,049.11



Tata Housing Development Company Limiled

CIN, U45300MHI942PLC003573
Regd. Office: "E Block", Voltas Premises, T. B. Kadam Marg, ChinchpokJi, Mumbai -400 03J.

Tel. 9122 66614444 Fa" 91 22 66614452 Website; www.tatabouslng.com

Statement of Audited Standalone Financial Results for the quarter and Year eoded 31 March 2024

if in crores)
For the quarter For tbe quarter For the quarter For the year For the year

Particulars ended ended ended ended ended

31 March 2024 J I December JIM arch 202J 31 March 2024 31 March 2023
202J

(Audiled) (U naudited) (Audited) (Audited) (Audited)

Income
1 Revenue from operations 34.99 39.67 42.32 139.51 381.32
[[ Other income 23.48 20.28 93.6B 200.79 365.75
III Total Income (1 + II) 5B.47 59.95 136.00 340.30 747.07

IV Expenses
Cost of materials consumed 211.90 1.75 0.57 216.27 20.71
Changes in inventories of finished goods and project work-in-progress (197.84) 11.72 \7.\0 (154.08) 220.09

Employee benefits expense 11.02 11.85 14.74 47.41 61.54
Finance cosIS 47.73 48.78 46.95 194.34 176.01
Depreciation and amortisation expense 2.42 2.30 1.95 9.40 8.84
Other expenses (Refer note 5) 119.19 13.14 40.76 182.74 175.38

Total Expenses 194.42 89.54 122.07 496.08 662.57

V (Loss)/Profil before Impairment of Loam; given and investments in (135.95) (29.59) 13.93 (155.80) 84.50
subsidiaries and joint ventures (III • IV)

VI (Impairment reversalj/lmpairment of Loans given and investments in (68.Bl) 74.25 128.41 208.02 557.40
subsidiaries and joint ventures (Refer note 6)

VII Loss before tax (V-VI) (67.14) (l03.B4) (114.48) (363.82) (472.90)

VIII Tar expenses
Current Tax 1.10 10.10 1.10 10.10
Deferred Tax chargc/tcredit) (0.13 (0.25) (6.42) (0.78) 2.14

Total tax expenses 0.97 10.25) 3.68 0.32 12.24

lX Loss for the period/year (VII- V Ill) (68.11) (lOJ.59) (118.15) (364.14) (485.14)

X Other Comprebensive Income:
Items that will not be reclassified to profit or loss
Rerneasurernents of defined benefit liability 0.07 0.22 (0.34) 0.43 2.09
Income lax relating to items that will not be reclassified to profit or loss -

Total other comprehensive income / (loss) for the period/year, net of 0.07 0.22 (0.34) 0.43 2.09

- - tax __ _ . - - - -

XI Total Comprehensive Loss for the period/year (IX + X) (68.04) (103.37) (118.49) (363.71) (483.05)

XII Earnings per equity share (Face Value per share Rs.I0 each)

Basic and Diluted earnings per share' (053) (0.81) (092) (2.84) (4.06)

~ Not annualtsed for quarter ended 31 Marcb 2024. 31 December 2023 and 31 March 2023.



Tnta Housing Development Company Limited

ClN: U45300MR 1942PLC003573
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Statement of Audited Staodalone Cash Flows for the year ended 31 March 2024

(42.18)

500.00

1,750.00

(2,350.00)

32432

(1.81)

(26469)

98.57

3,438.00

(2,868.00)

(273.11)

(2.79)

(195.53)

(~ in crores)

For the year ended For the year ended

31 March 2024 31 March 2023

(Audited) (Audited)

(363.81) (472.90)

9.40 8.84

0.42 0.08

4.23 -
(0.50) (15.06)

7.38 19.59

208.02 557.40

0.77 57.27

84.36 1.11

(155.51) (333.73)

- (5.14)

(0.02) (0.01)

(2.36) (0.69)

(38.68) -
(9.83) -
(2.08)

(1.36) (0.92)

194.34 175.06

(65.23) (910)

(11.61) (l91.12)

(150.88) 222.87

16.32 45.37

110.78 (119.46)

(100.62) (51.45)

(6.61) 52.18

(107.23) 0.73

(3.94) (2.82)

(1,872.96) (38.39)

143.93 -
_(32Q.6(l) _ (332.15) _

1,590.49 364.12

2.36 0.69

1.36 0.92

(147.68) (8.20)

495.65 47.27

0.02 0.01

(11 1.37) 31.45

A

C

B

Adjustments for changes in working capital:­

(Increase) in trade receivables

(Increasej/Decrease in Inventories

Increase in Other financial assets, Other assets (current & non-current)
Increase'(Oecrease) in trade payables, Other financial liabilities, Other liabilities and

provisions

Cash (used In)/generated from Operating Activities

Income Taxes Refund (oet)/(Paid)

Net Cash (used In)/generated from Operating Activities

B.

A. Cash flow from Operating Activities

loss before tax

Adjustments for:-

Depreciation and amortisation expense

Loss/tl'rofit) 00 sale of Property, plant and equipment (Net)

Suodry Balances Written-off

Net unrealised gain 00 Foreign Curreocy Transactions and Translations

Contingencies Costs

Impairment of loans given and investments in subsidiaries and joint veotures

Impainnent for advances and receivables

Impact ofNRV on inventory

Interest income 00 financial assets

Interest on Income Tax refund

Dividend Income from investments measured at fair value through profit and loss

Gain 00 sale of current investments

Provision Written Back

Share of profit in limited Liability Partnerships (net)

Suodry Balances Written Back

Guarantee Commission
Finance Costs

Operating Profit! (Loss) before Working Capital Changes

Particulars

Cash flow from Investing Activities

Purchase of property, plant and equipment (including Intangible Assets

Under development)

Investments in subsidiaries and joint venture (net)

Proceeds on sale in subsidiaries and joint venture

Loans gt"llllteL. _ .. _ _

Repayment of loans granted

Net proceeds from sale of investments-mutual funds

Guarantee Commission

Proceeds from Fixed Deposits with maturity less than t2 months (net)

Interest received
Dividend received

Net Cash (used in)! generated from Investing Activities

C-- Cash Flow from Financing Activities

Proceeds from issue of Share Capital (including Securities Premium)

Proceeds from borrowings
Repayment 0 f borrowings

Proceeds from working capital borrowings (net)

Repayment of lease liability
lnterest paid

. Ner0.Jsb.~enerated from/(used in) Financing Activities

Net (decreasej/increase In Cash and Cash Equivalents (A) + (B) + (C)

Cash and Cash Equivalents at the beginning of the period

Casb and Cash Equivalents at the cod of the period

(120.03)

144.28

24.25

(10.00)

154.28

144.28



Tata Housing Development Company Limited

CIN: U45300MH1942PLC003573

Regd. Office: "E Block", Vollas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400033.

Tel. 91 22 6661 4444 Fax: 912266614452 Website: www.tatahousing.com

Notes:
I The audited standalone financial results for the quarter and year ended 31 March 2024 have been reviewed by the Audit Committee and

approved by the Board of Directors in their meeting held on 02 May 2024. The audited standalone results have been audited by the
Statutory Auditors of the Company.

2 The audited standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind
AS") notified under Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and in terms of Regulation 52 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") along with relevant circulars.

3 As at 31 March 2024, the Company's short-term borrowings comprising conunercial paper and non-convertible debentures ('NCO")
(including current maturities of long term borrowings) aggregate to ~ 730.52 crores. In addition, the Company has working capital loans
of ~ 477.00 crores. The Company's net current assets aggregate to ~ 977.62 crores. The current assets of the Company aggregate to {
2,877.95 crores and include inventories of ~ 2,227.56 crores which due to their nature may be realizable in periods beyond I year.
Management has forecasted the future cash flows on the basis of significant assumptions as per the available information. These
forecasted future cash flows indicate that the cash flows from its operations may not be adequate for meeting its funding requirements
including repayment of borrowings due in the next one year from the date of approval of the financial statements. Thus, the Company's
ability to meet its obligations depends on generation of adequate funds from operations, continued and additional funding from the
lenders! markets including the possibility of refinancing of borrowing facilities. The Management is confident, based on discussions with
prospective lenders, past history of the ability to refinance borrowings, raising funds and strong credit rating enjoyed by Company's
existing facilities, that its plans for generation of funds (including borrowings) are feasible and will be adequate for the Company to meet
its obligations as and when they fall due. Accordingly, the financial results of the Company for the quarter and year ended 3 J March 2024
have been prepared on the basis that the Company is a going concern.

4 The Company is engaged only in the business of development of property and related activities in India. It has no other reportable
segments in terms of Indian Accounting Standard (JndAS) 108 on Segment Reporting specified under Section 133 of the Companies Act,
20[3 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act").

5 During the quarter and year ended 31 March 2024, based on the expected realizable value, the Company has made provision for advance
and receivable amounting to ~ 4.38 crores (during previous quarter ended 31 December 2023 { 0.14 crores and for the corresponding
quarter ended 31 March 2023 : ~ 2.64 crores) and { 5.00 crores (during the previous year ended 31 March 2023 :{ 57.27 ) respectively.

6 During the quarter and year ended 31 March 2024, based on updated business plans the Company has (reversed)!impaired certain
investments (including [CDs) in subsidiaries and joint ventures amounting to ~ (68.81) crores (during previous quarter ended 31
December 2023 : ~ 74.25 crores and for the corresponding quarter ended 31 March 2023: ~ 128.41 crores ) and ~ 208.02 crores (during
the year ended 31 March 2023 : { 557.40 crores) respectively.

7 During the year ended 3l March 2024, the Company had acquired additional stake in '''Apex Realty Private Limited" consequent to
which it has become a fully owned subsidiary w.e.f 23 August 2023.

8 During the year ended 31 March 2024, the Company had acquired additional stake in '''Sohna City LLP" consequent to which it has
--- "become a subsidiaryw.e.f 18 July2023. - - - - - - - -- -~-- - - -- - - -- - - ~-

9 During the year ended 3l March 2024, the Company has invested in Optionally Convertible Debentures of { [523.42 crores in seven
subsidiaries. The same subsidiaries have repaid the Inter-corporate Deposits and accrued interest thereon of ~ 1523.42 during the current
quarter.

10 The figures for the quarter ended 31 March 2024, 31 December 2023 and 31 March 2023 are the balancing figures between audited
results in respect of full financial year and the published year to date reviewed figures upto the third quarter of the respective financial

- - -
year.

For and on behalf of Tata Housing Development Company Limited
CIN: U45300MHl942PLCOOJ573

Sanjay Dutt
Managing Director

DIN - 05251670



Tata Housing Development Company Limited
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Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2024

Additional disclosures as per Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Sr. Parrlculars For the
For the

For the
For the year

For the
No. quarter quarter year

ended
quarter ended

ended
ended

ended
31 March 31 December 31 March 31 March 31 March

2024 2023 2023 2024 2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

(a) Debt-Equity ratio (in limes) 1.54 1.39 1.12 1.54 1.12
Formula used for the computation of Debt Equity Ratio = Long Term & Shon Term
Borrowings / Net Worth

(b) Debt Service Coverage rauo (DSCR) (in times) -1.80 0.45 1.34 0.05 0.34
Formula used for the computation of DSCR = Profit before Finance costs. Tax,
Impairment of investment in and loans given 10 subsidiaries and joint ventures and
Depreciation / (Gross Finance Cost + Principal payment of long term debt during
the period)

(c) Interest Service Coverage Ratio (lSeR) (in times) -1.80 0.44 1.34 0.25 l.53
Formula used for the computation of ISCR = Profit before Finance costs. Tax.
Impairment of investment in and loans given 10 subsidiaries and joint ventures and
Depreciation/Gross Finance Cost

(d) Outstanding redeemable preference shares (quantity and value) As the Company has not issued any redeemable preference shares during
the period / year. Hence. this clause is not applicable.

(e) Capital redemption reserve / Debenture redemption reserve The Company has not created debentures redemption reserve as per
Section 71 of the Companies Act, 2013 due 10 loss during tbe period /
year.

(f) Net-worth (Rupees in crores) 1,695.97 1.763.99 2.059.67 1,695.97 2,059.67
(Total Equity)

(g) Loss for the period/year (Rupees in crores) (68.11) (103.59) (118.15) (364.14) (485.14)

(11) Earnings per equity share (Face Value per share Rs.IO each)
(a) Basic (in Rs.)" (0.53) (0.81) (0.92) (3.14) (4.06)
(b) Diluted (in Rs.)'"

(0.53) (0.81 ) (0.92) (3.14) (4.06)
(i) Current ratio (in times) 1.51 1.53 1.08 1.51 1.08

Formula used for the computation of Current Ratio = Current AsSClS / Current
Liabilities

(j) Long Term Debt to Working capital (in times) IA3 162 I 1.48 1.43 1.48
- - - Fonnulaused ferthecomputationof Long Terrn Debt to Working"capital '= (Lcing

Term Borrowings + Current Maturities of Long Term Borrowings) / Net Working
Capital excluding Current Maturities of Long Term Borrowings

(1<) Bad debts to Account Receivable ratio (in %) NA NA NA NA NA
Formula used for the computation of Bad debts to Account Receivable Ratio - Bad
Debts / Average Trade Receivable

(I) Current liability ratio ("!o) 57% 54% 79% 57% 79%
_.

Formula used foi the compuiation ofCurrent liability ratio =Current Liabilities /
Total Liabilities

(m) Total debts to Toral assets (in %) 52% 51% 46% 52% 46%
Formula used for the computation of Total debts to Total assets ~ Long Term &
Short Term Borrowings / Total Assets



Sr. Particulars Fortbe
For the

For the
For the year

For the
No. quarter quarter year

ended
quarter ended

ended
ended

ended

31 March 31 December 31 March 31 March 31 March
2024 2023 2023 2()24 2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

(n) Debtors Turnover (in times) (annualised) 5.69 5.14 2.81 3.71 6.38

Formula used for the computation of Debtors turnover = Revenue from operations /

Average Trade Receivable

(0) Inventory Turnover (in times) (annualised) 0.06 0.07 0.08 0.06 0.18

Formula used [or the computation of Inventory Turnover = Revenue from operations

/ Average Inventory

(p) Operating margin (in %) -312% 3%1 -73% -110%1 -25%

Formula used for the computation of Operating margin = Profit before

Depreciat ion, Finance costs, Impairment of loans given and investment in

subsidiaries and joint ventures, Tax and Exceptional Item (less) Other Income /

Revenue from operations

(q) Net Profit margin (in %) -195% -261% -279% ·261% -J?7%

Formu la used for the computation of Net Profit margin = Loss after tax / Revenue

from operations

(r) Asset cover available, in case of non-convertible debt securities (Secured) NA NA 3.31 NA 3.31
(in times)

(ri ) Asset cover available, in case of non-convertible debr securities (unsecured) (in 0.89 0.95 0.55 0.55 0.55

times)

(s) The extent and nature of securities created and maintained with respect to secured Not applicable since current NCDs are all unsecured.

listed non-convertible debt securities

(I) During tbe quarter and year ended under review, the Company has issued Non Convertible debt securities to tbe Tuneof INR 800 crores.

• Not annuahsed for quarter ended 31 March 2024, 31 December 2023 and 31 March 2023.

For and on bebalf ofTata Housing Development Company Limited

CIN: U45300MH I942PLC003573

Place: Mumbai

Date: 02 May 2024

Sanjay Durt
Managing Director

DIN - 05251670



B S R & Co. LLP
Chartered Accountan ts

14th Floor, Central B Wing and North C Wing
Nasca IT Park 4, Nasca Cen ter
Western Express Highway
Gorepaon (East), Mumbai - 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Independent AUditor's Report
To the Boa rd of Directors of Tata Housing Deve lopment Company Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion
,

We have audited the accompanying consolidated annual financial results of Tata Housing Development
Company Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding
Company and its subsidiaries together referred to as "the Group"), its joint ventures for the year ended 31
March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and
Exchange Board of India operational circular SEBIIHO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and jo int ventures, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure I to the aforesaid
consolidated annual financial results.

b. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations, as
prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/202 1/613 dated 10 August 2021 in this regard; and

c. give a true and fair view in conformity with the recognit ion and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net loss and other comprehensive income and other financial information of the
Group for the year ended 31 March 2024.

Basis for Opinion

We conducte d our audit in accordance with the Standards on Auditing ("SAs") spec ified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Audifor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, its joint ventures in accordance with the Code of Ethics issued
by the Institute of Chartered Accoun tants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the
other auditors referred to in sub paragraph no. (a) of the "Other Matters" paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Emphasis of Matter

a. We draw attention in Note 5 to the Consolidated annual financ ial results, which explains that the
forecasted future cash inflows of the Holding Company may not be adequate for meeting its funding
requirments including repayment of borrowing due in the next one year from the date of approval of
the Standalone annual financial results of the Holding Company. Thus, the Holding Company's ability
to meet its obligation depends on generation of adequate funds from operations, continued and
additional funding from the lenderslmarkets including the possibility of refinancing of borrowing

B S R & Co. (a partnership firm w ilh Regisl"'llon No. BA6 1223) conv erted inlo 8 S R & Co . llP (a
Lim ited Liabil ity Partners hip with LlP Reg istration No. AA B·8181) with effect from October 14, 20 13

Registered Office

14th Floor , Central B Wing and Nort h C Wing . Nesco IT Park 4, NflSCO
Center, We stern Express Highway. Gor egaon (East) , Mumbai - 400063
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

facilities. Management based on its discussion with prospective lenders . the past history of the ability
to refinance borrowings. raising funds and strong credit rating enjoyed by the Holding Company,
believes that its plans for gene ration of fund s (including borrowings) are feasible and will be adequate
for the Holding Company to meet its obligation as and when they fall due. According ly, the
management has prepared the Standalone annual financial results including in these Consolidated
annual financial results on a going concern basis.

Management's and Board of Directors'/Designated Partners' Responsibilities for the Consolidated
Annual Financial Results

These consolidated annua l financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these conso lidated annual financial results that give a true and fair view of the consolidated
net profiV loss and other comprehensive income and other financial information of the Group including its
joint ventures in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other account ing principles generally
accepted in India and in complian ce with RegUlation 52 of the Listing Requlations, as prescribed in
Securities and Exchange Board of India ope rational circular SEBI/HO/DDHS/P/CIRl20 211613 dated 10
Aug ust 2021. The respective Management and Board of Directors of the companies and Designated
Partners of limited liability partnerships (LLP) included in the Group and the respective Management and
Board of Directors and Designated Partners of its jo int ventures are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company and LLP and for preventing and detecting frauds and other irregularities; select ion and
application of appropriate accounting policies ; mak ing judgments and estimates that are reasonable and
pruden t; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records. relevant to
the prepara tion and presentat ion of the consolidated annual financ ial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Board of
Directors of the Holding Compan y, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies and Designated Partners of limi ted liability partnerships (LLP) included in the
Group and the respective Manag ement and Board of Directors and Designated Partners of its jo int
ventures are responsible for assessing the ability of each company and LLP to continue as a going
conce rn, disclosing, as applicab le, matters related to going concern and using the going concern basis of
acco unting unless the respective Board of Directors and designated partners either intends to liquidate
the company and LLP or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and Designated Partners of the LLP included in the
Group and the respective Board of Directors and Designated Partners of its joint ventures is respons ible
for overseeing the financial report ing process of each company and LLP.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance aboutwhether the consolidatedannualfinancial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
reportthat includes ouropinion. Reasonable assurance isa high level of assurance, butis not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatem ent when it exists.
Misstatements can arise from fraud or error and are considered materia l if, individually or in the aggreg ate,
they could reasonably be expected to infiuence the economic dec isions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judg ment and maintain professional
skept icism throughout the audit. We also:

Identify and assess the risks of materia l misstatemen t of the conso lidated annual financial results,
whether due to fraud or error, design and perfo rm audit procedures responsive to those risks, and
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Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

obtain audit evidence that is suff icient and appropriate to provide a basis for our opinion. The risk of
not detect ing a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit proced ures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsibie
for expressing our opin ion through a separate report on the comple te set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effect iveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annua l financial results made by the
Manageme nt and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going
conce rn basis of accou nting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the conso lidated annual financial
results or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on
the auditevidence obtained up to the date of ourauditor's report. However, future events orconditions
may cause the Group and its joint ventures to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain suffic ient appropriate audit evidence regarding the financial statementsffinancia l information
of the entities within the Group and its joint ventures to express an opinion on the consolidated annual
financial results. We are responsible for the direction, superv ision and performance of the audit of
financial statementsffinancial information of such entities included In the consolidated annual financial
results of which we are the independent auditors. For the other entities included in the consolidated
annual financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsiblefor our audit opinion. Our responsibilities in this regard are further described
in sub paragraph no. (a) and (b) of the "Other Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annua l financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicab le, related
safeg uards.

Other Matters

a. The consolidated annual financial results include the audited financial results of 16 subsid iaries,
whose finan cial statements reflects total assets (before consolidation adjustments) of Rs. 1,990.23
crores as at 31 March 2024, total revenue (before conso lidatio n adjustments) of Rs. 91.80 crores and
total net loss after tax (before conso lidat ion adjustments) of Rs. 57.4 1 crores and net cash outfiows
(before conso lidation adjustments) of Rs 30.61 crores for the year ended on that date , as considered
in the conso lidated annual financ ial results, which have been audited by their respect ive independent
auditors. The consolidated annua l financia l results also include the Group's share of total net loss
after tax of Rs. 45.10 crore for the year ended 31 March 2024, as considered in the consolidated
annual financial results, in respect of 3 joint ventures, whose financial statements have been-.
by their respective independent auditors. The independent auditor's reports on financial statements
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Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

of these entities have been furnished to us by the management.

b. Four of the aforesaid subsidiary is located outside India whose financial statement and other financial
information has been prepared in accordance with accounting principles generally accepted in that
country and which have been audited by other auditor under generally accepted auditing standards
applicable in that country. The Hoiding Company's management has converted the financial
statement of this subsidiary located outside India from accounting principles generally accepted in
that country to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company's management. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries located outside India is based on the report of other auditors
and the conversion adjustments prepared by the management of the Holding Company and audited
by us.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above malters
with respect to our reliance on the work done and the reports of the other auditors.

For B S R & Co , LLP

Chartered Accountants

Firm's Registration NO.:101248WIW-10002 2

Mumbai

02 May 2024

Farhad Bamji

Partner

Membership No.: 105234

UDIN :24 105234BKCLLG9498
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Annexure I

List of entities included in consolidated annual financial results.

Sr. No Name of component Reiationship

1 Tata Housing Development Company Limited Holding Company

2 Ardent Properties Private Limited Subsidiary

3 Tata Value Homes Limited ("TVHL") Subsidiary

4 Co ncept Developers & Leasing Limited Subsidiary

5 Apex Realty Private Limited (Maldives) Subsidiary

6 Kriday Realty Private Limited Subsidiary

7 Promont Hillside Private Limited Subsidiary

8 THD C Management Services Limited Subsidiary

9 World-One Developm ent Company Pte. Ltd. Subsidiary
(Singapore)

10 Wo rld-One (Sri Lanka) Projects Pte. Ltd. Subsidiary

11 One-Co lombo Project (Private) Limited (Sri Lanka) Subsidiary

12 Princeton Infrastructure Private Limited Subsidiary

13 Promont Hiiltop Private Limited Subsid iary

14 Soh na City LLP (ceased to be a joint venture w.e .!. Subsid iary
17.07.2023) (Subsid iary w.e.! . 18.07.2023)

15 Technopolis Knowledge Park Limited Subsidiary

16 Smart Value Homes (New Project) LLP Subsidiary

17 HL Promoters Private Limited Subsidiary

18 Smart Value Homes (Boisar) Private Limited Subsid iary

19 HLT Residency Private Limited ("HLT") Subsid iary

20 Smart Value Homes (Peenya Project) Private Limited Subsidiary

21 SAS Rea ltech Private Limited (ceased to be a LLP Subsidiary
w .e.!. 15.12.2023)

22 Synergizers Sustainable Foundation SUbsidiary

23 One Bangalore Luxury Projects LLP Joint Venture

24 Kolkata-One Excelton Private Limited Joint Venture

25 Sector 113 Gatevida developers Private Limited Joint Venture
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Tata Housing Development Company Limited

Sr. No Name of component Relationship

26 Land Kart Builders Private Limited Joint Venture

27 Arvind and Smart Value Homes LLP (ceased to be joint Joint Venture
venture from 01 April 2023)
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Tata Housing Development Company Limited

CIN; U45300MH I942PLC003573
Regd. Office; "E Block", Voltas Premises, T. n. Kadam Marg, Chinchpokli, Mumbai - 400 033.

Tel. 9\ 22 66614444 Fax; 91 22 66614452 Website: www.tatahouslng.corn

Audited Consolidated Assets and Liabilities as at 31 March 2024

(t in crores)

Particulars As at As at

31 March 2024 31 March 2023
(Audited) (Audited)

ASSETS

Non-Current Assets
(a) Property, plant and equipment 6.63 8.08
(b) Right to use asset ]7.57 8.72

(c) Goodwill 41.76 41.76
(d) Intangible assets 8.69 12.22
(e) Intangible assets under development 1.26 0.47

(f) Investments in Joint Ventures 105.81 271.55

(g) Financial assets
j. Investments 0.05 0.05

ii. Loans 565.43 1,061.98

iii. Other financial assets 2.22 2.17
(h) Deferred tax assets (net) 43.63 50.36
(i) Income tax asset(net) J02.83 92.83

(j) Other non-current assets 9.41 12.74

Total Non-Current Assets 905.29 1,562.93

Current Assets
(a) Inventories 4,106.27 4,053.75

(b) Financial assets
i. lnvesrments 0.24 0.24

ii. Trade recei vables 40.61 96.53
iii. Cash and cash equivalents 176.12 257.01

iv, Bank balances other than (iii) above 187.44 93.62

v. Loans 161.86 6.24

vi. Other financial assets 93.49 90.43

(c) Other current assets 95.10 84.18

Total Current Assets 4,861.13 4,682.00

Total Assets 5,766.42 6,244.93

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 1,280.97 1,280.97

(b) Other equity (490.6G) (97.78)

Equity attributable to shareholders of the Parent 790.37 1,183.19
(c) Non Controlling Interest (30.93)

Total Equity 790.37 ] ,152.26

Liabilities

Non-Current Liabilities
(a) Financial liabilities

. - - ~BorrO\ving~ - -- .J,432.07- - - · 1;342,00-

ii. Lease liabilities 19.53 9.36
iii. Trade payables

a. Total outstanding dues of micro and small enterprises
b. Total outstanding dues of creditors other than micro and small enterprises - 14.13

iv, Other financial liabilities 9.15 Ll9
(b) Provisions 2.85

(c) Deferred tax liabilities (net) 36.90 48.4G

(d) Other non-current liabilities - 67.45 - . ... 35J6.
--Total Non-Current Liabilities 1,567.95 I 450.24

Current Liabilities
(a) Finaneialliabililies
(b) i. Borrowings 1,540.65 1,873.29

ii. Lease liabilities 3.29 2.03
iii. Trade payables

a. Total outstanding dues of micro and small enterprises 0.91 -
b. Total outstanding dues of creditors other than micro and small enterprises 551.36 722.93

iv. Other financial liabilities - 1,033.10 801.43

Other curren I liabilities Xt- &. CO. I.. 227.90 187.25

(C) Provisions o Plh fl col. <~ ~.;:::..~=--.. 46.70 52.52
(d) Income lax liabilities (net) <Q GenualBVMg ano'] \ . , .,f';:\O ~11 1 n I 4.18 2.98

Total Current Liabilities (I North CWII1Q , \\ J . ,\" '.~ ' -. ' . O/~ 3,4G8.10 3,642.43
IlescnIF ,r, 4. \ ~ 1\ fir ,--Total Liabilities . ' ... I \ ;,~ \ 4,976.05 5,092.67

I *" fI' SCG';C"" ) , I I . t1J1. ,/ ~'~

Total Equity and Liabilities
\ 'Nes\err, FYLJ1, > u 'Jrl .';;I'{ , I r ii '~ )")) 5,766.42 6,144.93\\ G . Gr, t'92 C1 I', t-~' S ! 'I . .jf. . .' i,..' ~. \ j C: ' I\ \ . ', :, <"\r..} , -

\ ~ :~) , ~~'_·_ " · ---/:0~·~~.''' · ''1\';..... / -2;f//( . -.~. _...... .



Tata Housing Development Company Limited

CIN: U45300MHI942PLC003573

Regd. Office: "E: Block", Voltas Premises, T. B. Kadam Marg, Chinchpokll, Mumbai - 400033.

T el. 91 22 666J 4444 Fax: 9J 22 666J 4452 Website: www.tatahousing.com

Statement of Audited Consolidated Audited Financial Results for year ended 31 March 2024

Particulars

Income

I Revenue frOID operations
11 Other income:

- Gain on remcsurcment of previously held equi ty interest

- Other income

ru Total Income (I + II)

IV Expenses

Cost of Materials Consumed

Cbanges in inventories of construction material, finished goods and project work-in-progress

Employee benefits expense

Finance costs

Depreciation and amortis at ion expense

Other expenses

Total Exp enses

V Loss before Impairment of Loans given and investments in joint ventures and Share of
net loss of Joint Venture

Impainnent/(lrnpainnent reversal) of Loans given and investments in Joint ventures

VI Loss before Sbarc of net loss of Joint Venture

VII Share ofNe! Loss frODJJoint Ventures

vm Loss Before tax (VI + Vlf)

LX Ta x expenses
Current Tax
Deferre d Taxcharge

Total tax expenses

X Loss for the year (Vl II - IX)

Xl Other Comprehensive Income:

(f in crores)

For the year ended For the year ended

31 March 2024 3J March 2023

(Audited) (Audited)

516 .74 1.428.61

4.25 4.93

209 .57 230 .44

730 .56 1,663.98

563 .61 113.43

(137.89) l,l1 3.17

61.88 85.67

250.94 244 .86

9.70 9.31

267.95 369 .65
1,016.19 1,936.09

(285.63) (272. II)

57.55 (4 1.50)

(343 .18) (230.61)

12.70 (167 .00)

(330,48) (397.61)

2.87 12.16
(4.53) 0 .26
(1.66) 12.42

(328 .82) (410 .03)

It ems that will not be reclassified to profit or loss

Rerneasurements of defined benefit liability

Income tax relating to items that will not be reclassifi ed to profit or loss

Items that will be reclassifled to profit or loss:

Exchange differences in translating the financial statement of foreign operations

Total other comp rehensive Income for the year, net of tax

XII Total Comprehensive Loss for the year (X + XI)

Loss for the year attributable to:

Owners of the Parent
Non-controlliug interests

Other Comprehensive Income I (Loss) for the year attributable to:

Owners of the Parent
Non-controlling interests

Total Comprehensive Loss for the year attributable to:

Owners of the Parent

Non-controlling interests

Earnings per equity share (Face Value per share Rs.IO each)

(J) Basic (in Rs.)
(2) Diluted (in Rs.)

0.41

(29. 14)

(28.73)

(357.55)

(328 .82)

(28.73)

(357 .55)

2 .09

0.05

(5.74)

(3.60)

(413.63)

(4 11.79)

1.76

(6.48)

2.88

(418.27)

4.64
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CIN: U45300MHI942PLC003573
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Aud ited Consolidated Statement of Cash Flows for the year ended 31st March 2024

( ~ in crores)

Particulars

A. Cash flow fro m Operat ing Act ivit ies

Loss before tax

Adjustments for:-

Depreciation and amortisation exp ense

Profit on sale of Propert y, plant and equipment

Sundry Balanc es Written-back

Net unrealised Loss Oil Foreign Currency Tra nsac tions and Translat ions

Gain on fa ir va lue of inves tme nt

Gain on Conversion of Joint venture co mpany to Subsidia ry co mpany

Good will wri tten off

Impairment for advances and receivables

Impairment o f Loans given and investm ent in Joint Ventures

Prov ision for diminution in value o f inves tments

Interest Income

Dividend Income from investments measured at fair value through profit and loss

Gain on sale of curr ent inves tme nts

Impact of NRV on inventory

Pro vision for co ntinge ncies cos t

Finance Cos ts

Operating (Loss)fProfit before W orking Capital Changes

Adju stments for changes in working cap ital:­

Decrease/(lncrease) in trade rece ivables

Decrease in Inventories

Decrea se in Other financial assets. Other non-current assets and other current assets

Decrease in trade payables, Other financial liabilities. Other liabilities and provisions

Cash genera ted fro m Operating Activities

Income Taxes (Paid)lRefund (ne t)

Net Cash from Op er ating Activities A

Cash flow fr om Invest ing Activi t ies

Purchase of prop erty, plan t and equipmen t (inc luding Intangibl e Assets Under Deve lopment)

Proceeds from sale of property, plant and equipment

Sales/(Pu rchase) of Inves tments

Proce eds on Sale of curren t invest ments

Loans granted to Joint ventures

Repa yment received o f Loans granted

Fixed Deposit

Interest received

Dividend received

Net C ash gene ra ted I (used in) In vcst ing Activities B

F OI' year ended

31 M a rch 2024

(Audited)

(343. 18)

9.70

0.43

(34.31)

(42.81)

(4.25)

4. 19

57.55

(102.81)

(0.02)

(2.42 )

85.37

7.48

250.94

(114.14)

92.56

214.59

(5.32)

93.24

280.93

(1 1.91)

269 .02

(3.63)

(0.38)

101.01

2.42

(48.29)

211.00

(93.55)

t41,75

0.Q2

3 10.35

For year ended

3 I March 2023

(Audited)

(230.61)

9.31

0.08

(17.9 9)

0.0 7

(4.93)

29.71

42.64

(41.5 0)

(200.56)

(0.0 1)

(0.69)

136.49

(2.32)

243. 91

(36 .40)

(54.40)

1,115.42

41.43

(951.70)

114.35

38.05

152.40

(2.77)

(64.98)

0 .69

(213.90)

173 .98

3.16

152.39

0.01

48.58

C. Cash Flow from Financing Act ivities

Proceeds from iss ue of Share Ca pital

Proceeds from borrowings

Repayment of borrowin gs

Repa yment of working capital borrowings (net)

Inter Corporate Depos its acce pted

Inter Corporate Deposits repaid

Repayment of prin cipal portion of lease liability

Interest paid

Net Cash (used in)/gcn eratcd from Fin an cing Activities

Net increase I (decrea se) in C ash an d C ash Equivalents (A) + (B) + (C)

Cash and Cash Equivalents a t th c beginning of the year

Forei gn Currency Tran slat ion Reserve on conso lida tion

Add : Acquisi tion of S ubsidiary

Cash and Cash Equivalents a t the end of the yea r

C

3,584.1 9

(3,754.73)

(4 9.90)

(1.57)

(3.27)

(285.65)

(510. 93)

68.44

257.01

500 .00

[ .679.86

(2,557.23)

411.72

003

(0.86)

(317.97)

(284.45)

(83.47)

2 19.99



Notes:

1 The consolidated financial results for the year ended 31 March 2024 have been reviewed by the Audit Committee and approved by the Board of

Directors in meeting held on 02 May 2024. The statutory auditors have canied out an audit of the consolidated financial results of the Company

for the year ended 31 March 2024.

2 These Audited consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS")

modified under Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015

(as amended from time to time) and in terms of Regulation 52 of the Securities Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 20 IS, as amended ("Listing Regulations") along with the relevant circulars ..

3 These Audited consolidated financial results of Tata Housing Development Company Limited ("The Holding Company") Its Subsidiaries (

together "The Group") and its Joint Ventures are prepared by applying lnd AS 110 - 'Consolidated Financials Statement", and Ind As 28

"Investment in Associates and Joint Ventures".

4 The Group prepares the consolidated financial results on annual basis.

5 As at 31 March 2024, the Group's short-term borrowings comprising commercial paper and non-convertible debentures ('NCD") (including

current maturities of long term borrowings) aggregate R.s 731.50 crores. ln addition, the Group bas working capital loans of R.s 809.15 crores. The

Group's net current assets aggregate Rs 1,453.03 crores. The current assets of the Group aggregate to R.s 4861.13 crores and include inventories of

R.s 4,106.27 crores which due to their nature may be realizable in periods beyond I year. Management has forecasted the future cash flows on the

basis of significant assumptions as per the available information. These forecasted future cash flows indicate that the casb flows from its

operations may not be adequate for meeting its funding requirements including repayment of borrowings due in the next one year from the date of

approval of the financial results. Thus, the Group's ability to meet its obligations depends on generation of adequate funds from operations,

continued and additional funding from the lenders! markets including the possibility of refinancing of borrowing facilities. The Management is

confident, based on discussions with prospective lenders, past history of the ability to refinance borrowings and strong credit rating enjoyed by

Group's existing facilities, that its plans for generation of funds (including borrowings) are feasible and wiU be adequate for the Group to meet its

obligations as and when they fall due. Accordingly, the audited financial results of the Group included in this consolidated financial results are

prepared on a going concern basis.

6 During the year ended 31 March 2024, based on the expected realizable value, the group bas created provision for impairment amounting to Rs.

57.55 crores. (during previous year ended 3 I March 2023 (Rs 40.50) crores)

7 During the year ended 31 Marcb 2024, the Company had acquired additional stake in "'Sobna City LLP" consequent to which it has become a

subsidiary w.e.f I8 July 2023.

8 During the year ended 31 March 2024, the Company had acquired additional stake in '''Apex Realty Private Limited" consequent to which it bas

become a fully owned subsidiary w.e.f 23 August 2023.

9 The Company is engaged only in the business of development of property and related activities in India. It has no oilier reportable segments in

terms of Indian Accounting Standard (lndAS) 108 on Segment Reporting specified under Sectionl]) of the Companies Act, 2013 and the relevant

provisions of the Companies Act, 20 l3 ("the 20 l3 Act").

For and on behalf ofTata Housing Development Company Limited
Cil':U45300~1942PLCOOJ573

Place: Mumbai

Date: 02 May 2024

---~, n

Sanjay Dutl

Managing Director

DIN - 05251670



Tata Housing Development Company Limited

CIN: U4S300MlI1942PLC003573

Regd. Office: "E Block", Voltas Premises, T. B. Kadam Marg, CWncbpokli, Mumbai - 400033.

Tel. 91 2266614444 Fax: 912266614452 Website: www.tatabousing.com

Consolidated Statement of financial results for year ended 31 March 2024

Additional disclosures as per Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

(~ in crorcs)

Sr. Particulars

No. For the yea r ended For tbe year ended

31 March 2024 31 March 2023

(Audited) (Audited)

(a) Debt-Equity ratio (in times) 3.76 2.72

Formula used for the computation of Debt Equity Ratio = Long Term & Short Term
Borrowings I Net Worth

(b) Debt Service Coverage ratio (DSCR) (in times) ·0.01 -0.20

Formula used for the computation of DSCR = Profit before Finance costs, Tax,
Impairment of investment in and loans given to subsidiaries and joint ventures and
Depreciation I (Gross Finance Cost + Principal payment of long term debt during the
period)

( c ) interest Service Coverage Ratio (lSCR) (in times) -0.05 -0.76

Formula used for the computation of ISCR = Profit before Finance costs, Tax,
Impairment of investment in and loans given to subsidiaries and joint ventures and
Depreciation/Gross Finance Cost

(d) Outstanding redeemable preference shares (quantity and value) N.A N.A

(e) Capital redemption reserve I Debenture redemption reserve N.A N.A

(f) Net-worth (Rupees in crores) 790.37 1,183.19
(Total Equity)

(g) Net Profit/(Loss) after tax (Rupees in crores)
(328.82' (411.79)

(h) Earnings per equity snare (Face Value per share Rs.10 each)

(a) Basic (in Rs.) (not annualised) (2,75) (3.44)

(b) Diluted (in Rs.) (not annualised) (2.75) (3.44)

(i) Current ratio (in times) 1.43 2.65

Formula used for the computation of Current Ratio = Current Assets I Current Liabilities

U) Long Term Debt to Working capital (in times) 0.48 0.72

Formula used for the computation of Long Term Debt to Working capital = (Long Term
Borrowings + Current Maturities of Long Term Borrowings) I Net Working Capital
excluding Short Term Borrowings

- -- - - ---- - _. _ - - - - -- - -- - - - - - - - - - - - - - - -

(k) Bad debts to Account Receivable ratio (in %) NA NA

Formula used for the computation of Bad Debts to Account Receivable Ratio = Bad
Debts I Average Trade Receivables

(I) Current liability ratio (%) 68% 35%

Formula used for the computation of Current liability ratio = Current Liabilities I Total
Liabilities - - - - . -- -- -

(m) Total debts to Total assets (in %) 52% 51%

Formula used for the computation of Total debts to Total assets = Long Term & Short
Term Borrowings I Total Assets

(n) Debtors Tum Over Ratio 7.54 10.85

Formula used for the computation of Debtors turnover = Revenue from operations I
Average Trade Receivable

//- ...............
(0) Inventory turnover (in times) Fa ~ ~u I.. /~ 0.13 0.35

Formula used for the computation of Inventory turnover = Revenue N"tatNlJfiSJOV >,AJ '\
Cenua!BWlnQ 31~ \ ~

Average inventory NolinC\W ' \ \ )1;, " ~ ',T 0, " .'- \ \
(p) Operating margin (in %) I .0; I 't~I ~ <;'O C;;;1 ~ ! . I Ji -44% -2etfq~.

\ \' :'.2':.\£:;[\ l- > ", ' : " :...' \ v- / .1:1Ii I ' ~
Go[eC:::" l'- , r.JSl) . t 0

I , - r--



Tata Housing Development Company Limited

CIN: U45300MH 1942 PLC003573

Rcgd, Office: "E Block", Voltas Premises, T. B. Kadam Marg, Cbinchpokli, Mumbai - 400033.

Tel. 91 2266614444 Fax : 91 226661 4452 Website: www.tatahousing.com

Consolidated Statement of financial results for year ended 31 March 2024

Additional disclosures as per Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

(~ in crores)
Sr. Particulars
No. For tbe year ended For the year ended

31 March 2024 31 March 2023

(Audited) (Audited)
Formula used for the computation of Operatin g margin = Profit before Depreciation,
Finance costs, Impairment of investment in and loans given to subsidiaries and joint
ventures, Tax and Exceptional Item (less) Other Income / Revenue from operations

(q) Net Profit margin (in %) -64% -29%
Formula used for the computation of Net Profit margin = Loss after tax / Revenue from
operations

(r) Asset cover available, in case of non-convertible debt securities (secured) (in limes) N.A N.A

(d) Asset cover available, in case of non-convertible debt securities (unsecured) (in times) N.A N.A

For and on behalf of Tata Housing Development Company Limited

eIN: U45300MHI942PLC003573

Place: Mumbai

Dale: 02 May 2024

Sanjay Dult

Managing Director

DIN - 05251670



 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatahousing.com 

 

 

 

 

May 2, 2024 

To,  

The Listing Department  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai – 400001  

 

Dear Sir / Madam,  

 

Scrip Code: 974572 and 974813  

Sub.:  Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

 
Pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, I, Sanjay Dutt, Managing Director 

of Tata Housing Development Company Limited (CIN: U45300MH1942PLC003573) having its 

Registered Office at E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai – 400 

033, do hereby declare that, the Statutory Auditors of the Company, M/s. B S R & Co. LLP, 

Chartered Accountants, have issued an Audit Report with an unmodified opinion on the Audited 

Standalone Financial Results of the Company for the quarter and year ended March 31, 2024 

and Audited Consolidated Financial Results of the Company for the year ended March 31, 2024. 

 

Kindly take this declaration on your records.  

 

Yours faithfully, 

For Tata Housing Development Company Limited 

 

 

  

Sanjay Dutt  

Managing Director and Chief Executive Officer 

DIN: 05251670 

  

mailto:thdcsec@tatarealty.in
http://www.tatahousing.com/


B S R &Co. LLP
Chartered Accountants

Private and confidential
The Board ofDirectors

Tata Housing Development Company Limited

E Block, Voltas Premises
T B Kadam Marg, Chinchpokli

Mumbai 400 033

2 May 2024

14th Floor, Central B Wing and North C Wing
Nesco IT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22)62571010

Independent Auditor's Certificate on Security Coverage of Tata Housing Development Company
Limited pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non­
Convertible debt securities as at 31 March 2024.

1. This certificate is being issued with the terms ofour engagement letter to the Board ofDirectors dated

5 October 2022 and addendum dated 29 April 2024.

2. The Management of Tata Housing Development Company Limited (herein after referred as "the

Company") has prepared and compiled the accompanying Statement on format of Security Cover

(hereinafter referred as "the Statement") as at 31 March 2024. We have been requested by the
management of the Company to examine the details in Column H ('Book value of the assets not
offered as security') of the Statement are as per the Debenture Trust Deed between the Company and

SBICAP Trustee Company Limited ("Debenture Trustee") dated 31 January 2023 and 4 May 2023

(herein after referred as "the Deed"), basis audited books of account and other relevant records and
documents maintained by the Company as at and for the year ended 31 March 2024 in respect of

14,000 Unsecured, Listed, Redeemable, Non-convertible debentures ofa face value ofINR 1,000,000
each (herein after referred as "the NeD") issued on private placement securities in compliance with

the Regulation 54(3) of the Security and Exchange Board of India (SEBI) Listing Obligations And
Disclosure Requirements (LODR) Regulations, 2015 (as amended) read with Securities and

ExchangeBoard of India (SEBn Master Circular ~_E~l!Il:9!PpH~-Pol?!/PzG.rw~92}/10.9,_ 4<1:t~4 3.1
March 2023 (herein after cumulatively referred as "the Regulations"). Since the securities issued are

unsecured, there is no charge created on any of the assets for these securities. The Statement has been

prepared by the management and signed by us for identification purpose only.

3. The certificate is required by the Company for the onward submission to the Bombay Stock Exchange

("BSE") in respect of the NCD.
I

. I
I

Reg isle red Offlce: J
B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B WirJgand North eWing. Nesco IT Park 4. Nesco Center,
(a Limited Liability Partnership withLLP Registration No. AAB-fl1B1) with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbai - 400063



B S R & Co. LLP

Tata Housing Development Company Limited
Page 2 of 3

Independent Auditor's Certificate on Security Coverage of Tata Housing Development Company
Limited pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non­
Convertible debt securities as at 31 March 2024 (Continued)

Management's Responsibility

4. The preparation and presentation of the Statement is the responsibility of the management of the
Company including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation and making estimates that are reasonable in the circumstances.

5. The Management of the Company is also responsible for ensuring that the Company complies with
the requirements of the Regulations, including, amongst others, maintaining Security Coverage Ratio
and for providing all relevant information to the BSE.

Auditor's Responsibility

6. Pursuant to the requirements of the Regulations, it is our responsibility to provide limited assurance
on whether the book value as mentioned in Column H of the Statement have not been accurately
extracted from the audited books of account and other relevant records and documents maintained by
the Company as at and for the year ended 31 March 2024. Our responsibility does not include the
evaluation of adherence by the Company with all the applicable guidelines and SEBI regulations.

7. We have performed the following procedures in relation to the statement:

a. The Security Cover Ratio is not provided by the management since the NCD issued are
unsecured. We have obtained the deed and noted that the securities issued by the company are
unsecured,

b. Traced all the amounts relating to the assets and liabilities (as set out in the Statement) to the
audited financial statements as at 31 March 2024, financial information, books of accounts and
other records of the company,

8. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. As part of this engagement,
we have not performed any procedures by way of audit or review.

--------------- ------------------------------------------------

B S R & Co. (a partnership firm wilt1 ReglstratlOl1 No. BA(1223) converted into B S R & Co. LLP
(a LimitedLiabilityPartnershipwith LLP Registration No. AAB-8181}wilh effeclfromOctober 14. 2013

ReglsleredOffice: ;

14thFloor, CentralBWing andNortl1 eWing, NescoIT Park 4, NescoCent ,
WesternExpress Highway,Goregaon (East),Mumbal· 400063



B S R & Co, LLP

Tata Housing Development Company Limited
Page 3 of 3

Independent Auditor's Certificate on Security Coverage of Tata Housing Development Company

Limited pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non­
Convertible debt securities as at 31 March 2024 (Continued)

9. We conducted our examination of the Statement in accordance with the "Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016)" (referred as 'Guidance Note') issued by the
Institute of Chartered Accountants of India (' lCAl') , The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the rCAl.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

Conclusion

11. Based on procedures mentioned in Para 6, 7 and our examination of the audited books of account and

according to the information, representation, confirmation and explanations provided to us by the
management of the Company, nothing has come to our attention that causes us to believe that, in all
material aspects the book value as mentioned in Column H of the statement, read with notes therein,
have not been accurately extracted from the audited books of account and other records maintained
by the Company as at and for the year ended 31 March 2024.

Restriction on Use

12. This certificate has been issued at the request of the Company, solely for the purpose as set forth in
the para 2 and 3 of this certificate. It should not be used by any other person or for any other purpose.
This certificate relates only to the Statement specified above and does not extend to any financial
information of the Company or other information, Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing, We have no
responsibility to update this certificate for events and circumstances occurring after the date of this

certificate.
-F6t B S-R-& Co. tLP­

Chartered Accountants
Firm's Registration No: 101248W/ WIOOOn

f\(\~~'
J__ ~~ _

Mumbai
2 May 2024

Farhad Bamji
Partner

Membership No: 105234

UDIN No: 24105234BKCLLA7970

Registered Office;

B S R & Co. (a partnership finn with Registration No. BA61223) converted inlo B S R & Co. LLP 14th Floor. Central B Wing and North C Wl'1g, Neseo IT Park 4, Neseo Center,
(a Limite<!Uablllty Partnership wlO,LLP Regislration No. AAB-8181) with cffee'lrom October 14, 2013 Westem Express Highway, Goregeon (East), Mumbai· 400063
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Tala Housing Development compa~y Limited
GIN: U45300MH1942PLG003573 I
Annexure I Security Cover as on 31 March '2024 I

ColumnA Column B Column C Column D Column E ColumnF Column G Column H Column I CoJumn J Column K I Column l Column M I ColumnN I Column 0
,

Htmtnatl

Assets not
On

Particulars Exclusive Charge
Exclush..e

PCIofl-Passu Charge parl-PassuChillrge Part-Passu Charge oHe.rud as
(amount (Total

Related to onlv those Items covered bV this certttlrate
Charge-

Security
In CIO H)

negatfve

I

Other assets on
Description of asset for which there Isa debt CarryIng {book value

Carrying value/book
which thiscerilfic:ate Assetssharedby pari pari passu charge amount for exclusive charge

value for pari passu
relate- passu debt considered assets where: market

Miukel charge assets
holder(inchJdes debt more value ls not

Debt for whJch this Debt for which chis Martc.et Value for Value for where market value Total

certificate being
other Secured

certificate being
for which tMs than once ascertainable or

Value(=K+L+M+
I Debt certificate is being (dueto

As:sMscharged on
applicable

Pari passu is not ascertainable

Issued Issued Exclusive basis charge or applicable N)
issued &other debt (excluding: Items exclusive (For Eg. Bank

Assets (For Eg;.Bank
with pari Pil$SU covered In plus pari Balance, DSRA

Balance, DSRA
charge) Column "F"} passu market value is not

market value
charge) applicable)

Book V&~ue Bpok Value ves! No Book Value Book Value Relating to Column F

AS5F:T5 ,

Property, Plant and Equipment 3.6l 3.62

Capit e1wcrk-tn-Prceress , 0.00 0.00 -
RillL'ht of Use assets I 6.79 6.79
Goodwill 0.00 0.00

tntanelble Assets I 2.n z.z;
Intangible Assets under I 1.26 1.26 -
Devetoornent I

Investments
Investment tn related

1,833.38 1.833..38
artles

Loons and lnter-Corpcrate

teens Depcslts to related parties
I

532.94 53l.90

[Refer note i)

Construction M~erlal, I

Inventories Finish Goods an Work In I 2.22756 2,227.S6
Progress:

Trade Recelvebles Receivables [ l3.3S 23.35

Cash and Cash Equlvalems I 24.25 24.25

I
Bank Balances other than Cash

I 155.72 155.72
and Cash Equivalents

Ochers Reier note II ! I 198.86 198.86

Tolal i I 2250.91 2759.02 5.009.93
I

UABIUTIES I I
Debt secvrtt'es to which I
thls certificate eerralns ,
ott-er debt sharing peri-passu

Short term loan, }vorkiOli:

charge wllh above debt ~;~~:If~:~~ndrh I

other Debt i I
Subordinated debt I I -
Borrowln 50 ! 0 »: -: r. ".. ~. 107.00 929.76 1136.76

I

I
~<?-- G '~' J { -, -.

. t; / .... .~,
Dank I /;~~

-----':' , -0. \ -
I Genual 6 Win' aon<, ',\

1~ ~""' '''' W - ~.
I

NescOITPal". ,J:: ~1: COrri.:> ...~* Nesco Genlel.

~Y/~\Western Express HIghway. ;,
\~ .O GOlegaon (East). .... (11 .~1 )'="1

i
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T," Houslnq Development com,LLimited
CIN: U45300MH1942PLC003573 I
Annexure I Security Cover as on 31 March 2024 I

COlumn Po Column 8 Column C Column 0 Column E ColumnF Column G Column H Column I COkJmnJ Column K I Columnl Column M I ColumnN Column 0

Ellmlnatl

Assets not
on

E)(dul:lve Cheu-ce
8lcluslve

Pari-Passu Charge Pen-P..ssu Chatge Parj'Pil~~LJ Cherge offered as
(,mount ITot~1

Related; to onlVthose items covered by this certrtketeParticulars
Charge In Cto H)

Security
negative

I

Other assers on
OescrfpUon of asset far whIch thare Isa debt CarryIngjbODk value

Carryinr value/book
whIch this certrneare Assets sh,)red bv pan pari passv ('htuge amount for eXdu~ve charge

value tor pari passu
relate passu debt l;onsldered assets where market

Mfilrket chiHle essets
Debt 'or which thls Debt forwhlch this

holdertrncludH debt mere
Matket Value tor

valuQ It not
VOiIluefor where merkee value Total

cenlfiC<Jhl beine
O~her Secured

certelleate being
tor which this then once

Assets charged on
ascertajnable or

p",rl POSSu Is not ascernrnable Value(=K+L+M+

{s.sued
Debt

Issued
certificate Is being (dlJe to

Exclusive burs
applicable

charge or applicable NI
Issued &other debt lelicJudlnt Items eJtclusilJe (For Eg. Bank

Au... (for fe. !Slink
with pari passu 'OI,/Q(Qd In plusp>rl Balance, DSRA

Balance. DSRA
charcel Corumn "F"'J pi"U miukct value Is not

market vaJuf:
chilrglOl) applicable)

I
~Iinlng to Column fBook Value ~ook Value Vas/No Book Value Book Value

Debt Securities
Non convertible I 1,470.76 1,470.75
debentures (Refer note Ill)

Others I

Trade p<!vWles I I 430.71 430.71

Leese Uablhtlas. 9.39 9.39

Provisions 30.77 3Q.77

Others Refer note iv I 23157 23U7

ToUtI I I 2.07.0D 3.106.96 3.313.96

Cover on 800k Value 0.89

Cover on Market Vilue
I

EXclusIve security
I

Pilrl·~$$U5ecurlty

Cove-r Rallo
I

Cover Ratio
I

I

Noles:
l. Others include: -e Income TaxAssets, Deterred TOIx As~eLS. Other non-current assets , Current lovestrnents, Other Current essets llnd other financial AssetS.
ii. Includes Interest scerued on NCOamDuntln.e.19 INR 70.76 crorcs. !
Iii. IncludesOthe-r flnancialliabmUcs NDn·C\mQI'lI & Current and Other CUrrliint liabilities.

iv. We have calculated (he Se-cudty Cowr basee ~n book value and not on market VilllI~ of the essets srnce the debentures are unsecured.
v. The Statutory auditors are anI\' responsible to certif" the Securtrv Coverillgw Ratio ~kuli!lled basedon the book vstoe of assets mentll'~d In Column H ebcve IStn J&reccment with un~lJd\1ed boolu: cf eeeeuets and other retevant records~ dccumeras mL>intiiJncd bV the Comp.:llny ", ..t ..nd fer till! quarter ended 31 0

Place: Mumooi

Date: 02 May 2024

Si9ned for menunceuon Purpose Only

B S R & Co. LLP

For and on behalf of To. a HOll5inl: Development Company Limited

elN: U4S300MH I942PLCOO3573

Sanjay OuU
Managing Director

DIN -05251670



 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatahousing.com 

May 2, 2024 

To,  

The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400001  
 

Dear Sir / Madam,  

 

Ref.: Scrip Code: 974572 and 974813 

 

Subject:  Disclosure under SEBI Circular No. SEBI/HO/DDHS/DDHS-

RACPOD1/P/CIR/2023/172 dated October 19, 2023 

 

Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 

19, 2023, on ‘revision in the framework for fund raising by issuance of debt securities by large 

Corporates, please take note of below mentioned details: 

 
 

Sr. No. Particulars Amount (Rs. In Crores) 

1.  Outstanding Qualified Borrowings at the start of the financial 

year  

1363.57* 

2.  Outstanding Qualified Borrowings at the end of the financial 

year  

1469.05* 

3.  Highest credit rating of the company relating to the 

unsupported bank borrowings or plain vanilla bonds, which 

have no structuring/support-built in. 

CARE AA (Stable) by 

CARE Ratings Limited 

 

4.  Incremental borrowing done during the year (qualified 

borrowing)  

800 

5.  Borrowings by way of issuance of debt securities during the 

year  

800 

 *including accrued interest 

 

We request you to take the above on record. 

 

 

_______________________    _______________________ 

Ritesh Kamdar     Kirtikumar Bandekar 
Company Secretary      Chief Financial Officer  
Tata Housing Development Co. Limited  Tata Housing Development Co. Limited 
Tel.: +91 22 66614957    Tel.: +91 22 66614412 
Email: riteshkamdar@tatarealty.in             Email: kirtikumarbandekar@tatarealty.in 

 

Date: May 2, 2024 

mailto:thdcsec@tatarealty.in
http://www.tatahousing.com/
mailto:riteshkamdar@tatarealty.in
mailto:kirtikumarbandekar@tatarealty.in


Tata Housing Development Company Limited Group- Related Party Transactions for FY23-24

Retalionshlp of Value of the Value 01 Nature (Ioanl
Purposefor

Natureol Details of which the funds
the counterparty related party transaction advanceJ Securedl

Details of the party (listed entity Isubsidlary) Type 01related party Opening Closing Indebtedness (loanl other Interest will be utltlsed by
SrNo. PAN Details of the counterparty PAN whh the listed Details of other related party transaction transactionas during the Cost Tenure intercorporate lenure unsecure

enteringIntothe transaction transaction balance balance issuance of debtl any Indebted Rate(%) the uLtimate
en1ityorits approved by the reporting deposit! d

other etc.) ness recipient of funds
subsidiary audit committee period investment)

(endusage)

1 Tata Housing Development Company lImiled AAACT0191Q TataReally & Infrastructure limited AACCT5242l SUbsidiary Income OtherIncome N.A. 0.57

2 Tata Housing Development Company limited AAACT0191Q Tata Realty& Inlrastructure limited AACCT6242L Subsidiary Expesnes Deputation N.A. 5A7 0.48 0.60

3 Tata Housing Developmenl Company limited AAACT0191Q Tala Realty& Inhaslructure limited AACCT6242L Subsidiary OtherTransactlons ExpensesPaid on behalf'ofCompany N.A. 2.18 0.48 0.60

4 Tala Housing Developmenl Company limited AAACT0191Q Seclor 113 Galevlda Developers Private lImiled AACCL2552R JV Income Interest onLoanandInterCorporate Deposits NA 41.30 6!l0.22 638.02

5 Tata Housing Development Company Limited AAACT0191Q sector 113 Galevlda Developers Private Limited AACCL2552R JV Income SaleolPMC N.A. 4.15 5.73 9.53

6 TataHousing Devetopment Companylimited AAACT0191Q Sector 113 Gatevlda Developers Private Limited AACCL2552R JV Income Sale01Branding Fee N.A. 12.16 5.73 9.53

7 Tala Housing Development Company Limited AAACT0191Q Sector 113 Galevida Developers Privale Limited AACCL2552R JV OtherTransactions LoanGiven NA 12.00 291.54 118.54 tnter-corporatedep 18.00% Repaymen Unsecure General corporate

8 Tata Housing Development Company L1miled AAACT0191Q Sector113 Gatevida Developers Private Limited AACCL2552R JV Ol.h.er Transactions Loan Repaid NA 165.00 291.54 118.54 Inter-corporate dep 18.00% Repaymen unsecure General Corporate

9 Tala Housing Development Company Limited AAACT0191Q Sector 113 Galevlda Developers Prlvale Limited AACCL2552R N Other Transactions Expensesincurred on behalf of ihe Company N.A. 4.80 0.02

10 Tata Housing Development Company Limited AAACT0191Q Kolkata One Excelton Private Limited AAFCK3544F JV Income Interest onloan andInterCorporate DeposHs NA 7.06 52.46 29.64

11 Tala Housing Devetopmenl Company Limited AAACT0191Q Kolkala One sxceuon Private Limited AAFCK3544F JV Income BrandingFees N.A. S.S4 0.07 2.43

12 Tata Housing Development Company Limited AAACT0191Q Kolkata One Excellon Private Limited AAFCK3544F JV Income Project Managemenl Consullancy N.A. 5.88 0.07 2.43
13 Tata Housing Development Company Limited AAACT0191Q Kolkala One Excelton Prlvate Limited AAFCK3544F JV OtherTransactions LoanRepaid N.A. 7.00 63.09 56.10 Inter-corporate dep 12.00% Repaymen Unsecure General Corporate

14 Tala Housing Development Company Limited AAACT0191Q Kolkata One Excelton Private L1miled AAFCK3544F JV OtherTransactions ExpensesIncurred on behall of the Company N.A. 27.96 0.69

15 Tala Housing Devetopment Company limited AAACT0191Q Landkart Builders Private Limited AADCL0533D JV Income Interesl on Loanand tnter Corporate Deposits NA 0.88 0.19 0.22

16 Tata Housing Development Company L1mlled AAACT0191Q Landkart Builders Private Limited AADCL0533D JV Income Projecl Management Consullancy Fees N.A. 59.93 2.14 0.00

17 Tata Housing Development Company Limited AAACT0191Q Landkart Builders Private Limited AADCLOS33D JV OtherTransactions ExpensesIncurred on oehau of Related Party N.A. 0.26

lB Tata Housing Development Company Limited AAACTOl91Q l.andkart Builders Private Limited AADCL0533D IV Other Transactlons Inter Corporate Deposit repaid N.A. 5.84 5.84

19 Tata Housing Development Company limited AAACT0191Q One aangtore Luxa<y Project LLP AAEF05442Q Subsidiary 01JV Income Sale orBranding Fee NA 5.13 5.81 4.17

20 Tata Housing Developmenl Company Limited AAACT0191Q One Banglore LuxaryProject LLP AAEF05442Q Subsldia<y01JV Income SaleolPMC N.A. 5.81 4.17

21 Tata Housing Deveiopment Company limited AAACT0191Q One Banglore LuxaryProJeclLLP AAEF05442Q Subsldlsry of JV Income lnterest onInterCorporate Deposits N.A. 0.74

22 Tala Housing Development Company limited AAACT0191Q One 8anglore LuxaryProject LLP AAEF05442Q Subsidiary 01IV Expesnes Services received N.A. 1.18 0.00

23 Tata Housing Developmenl Company Limited AAACT0191Q One 8anglore LuxaryProject LLP AAEF05442Q Subsidiary 01JV OtherTransactions Inveslment made LLP N.A. 8.80

24 Tata Housing Development Company L1miled AAACT0191Q One Banglore LuxaryProject LLP AAEFD5442Q Subsidiary of JV OtherTransactions ExpensesIncurred Onbehalf 01Related Party N.A.

25 Tata Housing Development Company Limiled AAACT0191Q One Banglore Lweary Project LLP AAEF05442Q Subsidiary 01JV OtherTransactions Inter Corporate Deposit Given N.A. 13.00 Inter-corporate dep 9.00% Repaymen Unsecure GeneralCorporate

26 Tala Housing Developmenl Company limited AAACTOl91Q One BangloreLuxary Proiect LLP AAEF05442Q Subsidiary orJV OtherTransactions Inter Corporate Deposit repaid N.A. 13.00 Borrowing ICICI3M ~ 4 years Inter-corporate dep 9.00% RepaymenUnsecure GeneralCorporate

27 Tata Housing Development Company limited AAACT0191Q One BangloreLuxary Project LLP AAEF05442Q Subsidiary or JV OtherTransactions tnv-capnat Contribution - Repaid N.A. 58.63 Borrowing iCICI3M r-4 vears lnter-corporate dep. 0.000/0 Repaymen Unsecure GeneralCorporate

28 Tata Housing Developmenl Company Limited AAACT0191Q One 8anglore LuxaryProject LLP AAEF05442Q Subsidiary 01N OtherTransactions Advanceshare of Profit sharing N.A. 36.02

29 Tata Housing Developmenl Company Limited AAACT0191Q Smart Value Homes (New Project) LLP ACUFS1768D Holding Company OtherTransactions InvestmentMade N.A. 3.55

30 Tala Housing Development Company L1mlled AAACT0191Q Smart Value Homes [New Projecl) LLP ACUFS1768D Holding Company OtherTransactions ExpensesIncurred on behalf 01Related Party NA 0.04 0.00

31 Tata Housing Development Company limited AAACTOl91Q Smart Value Homes (New Project) LLP ACUFS1768D Holding Company OlherTransactlons Capital Withdrawn N.A. 0.21

32 Tata Housing Development Company Limited AAACT0191Q Smart Value Homes (New Project) LLP ACUFS1768D Holding Company OtherTransactions Capital Contribution NA

33 Tata Housing Developmenl Company L1mlled AAACT0191Q Tilan Company limited AAACT5131A Group Expesnes sstung Expenses N.A. 9.26 0.15 0.16

34 Tala Housing Developmenl Company Limited AAACT0191Q TItanCompany Limited AAACT5131A Group Expesnes interest Expense N.A. 0.28 0.15 0.16

35 Tata Housing Development Company limited AAACT0191Q man Company Limited AAACT5131A Group OUlerTransactlons InterCorporate Depositgiven N.A. 138.00 tnter-corporate dep 7.40% 10 days Unsecure General Corporate

36 rata Housing Developmenl Company Limited AAACT0191Q TItan Company Limited AAACT5131A Group OtherTransacllons Inler Corporate Deposit repaid N.A. 138.00 tnter-corporate depl 7.40% 10 days unsecuree GeneralCorporate

37 rata Housing Development Company Limited AAACT0191Q TItan Company Limited AAACT5131A Group OtherTransactions Advances N.A. 0.02 0.10

38 Tata Housing Development Company Limited AAACT0191Q Tala AIG General Insurance Company Limited AA8CT3516Q Subsidiary 01UtLim Expesnes Claim Received N.A. 0.25 0.00

39 Tala Housing Developmenl Company Limited AAACT0191Q Tata AIGGeneral Insurance Company Limited AABCT3518Q SUbsidiary01Ullim Expesnes Insurance Premium paid N.A. 2.47 0.00

40 Tata Housing Development Company limiled AAACT0191Q Tata Consullancy servtce L1miled AAACR4849R Step down Subsidll Expesnes Professional tees NA 7.41 1.43 0.80

41 Tata Housing Developmenl Company Limited AAACT0191Q TataTeleservlces Limited AAACT2438A Step down substou Expesnes Administrative andOtherExpenses N.A. 0.02 0.00

42 Tata Housing Development Company Limited AAACT0191Q rata TeteselVlces(Maharashtra) Limited AAACH1458C Fellow Subsidiary Expesnes Administrative and outer Expenses N.A. 0.05 0.01 0.01

43 Tala Housing Development Company limited AAACT0191Q TataComunlcatlons limited AAACV2808C Fellow Subsidiary Expesnes Receiving ofServices N.A. 5.05 0.05 1.74

44 rata Housing Development Company Limited AAACT0191Q Tala AlA Life Insurance CD. Limited. AABCT3784C Group Expesnes Insurance Prernlurnpaid N.A. 0.48

45 Tala Housing Development Company limited AAACT0191Q The Indian Hotels Company Limited AAACT3957G Group OtherTransactions Advances N.A. 0.01

46 Tata Housing Development Company Limited AAACT0191Q tne Indian Hotels Company Limited AAACT3957G Group Expesnes Service Received N.A. 0.38 0.04 0.16

47 Tala Housing Development Company Limited AAACT0191Q vouas Limited AAACV2809D Group Expesnes Repairs andMaintenance - Others N.A. 0.07 0.00 0.24

4& T~.l.a. H.ous.lOg D_evelopmenl Company Limited AAACT0191Q vouas limited AAACZ83180 Group Expesnes -- Rent - N:A. -3:28- . 0:00- '0:24
_.

- . _.

49 Tata Housing Development Company Limlled AAACT0191Q vouas limited AAACV2809D Group Expesnes Purchase of Split AC N.A. 0.01 0.00 0.24

50 Tata Housing Developmenl Company Limited AAACT0191Q TataSons Private Limited AAACT4060A Slep down Subsldi: Other Transactions AdVances N.A. 45.07 44.47

51 Tala Housing Development Company Limited AAACT0191Q TataSons Private Limited AAACT4060A Step down Subsidh Expesnes Trademark License Fees NA 6.04 0.68

52 TataHousing Devetopment Company Limited AAACT0191Q InOnl~ Retail Limlled AACCVl726H Fellow subsldlary Expesnes Seiling Expenses N.A. 0.04

53 Tala Housing Development Company Limlled AAACT0191Q Arrow Infraestate Privatelimited AAGCA2667L Subsidiary of JV Other Transactions Security Deposit N.A. 0.31 0.31

54 Tata Housing Development Company L1miled AAACT0191Q Arrow Intraestate Private Umited AAGCA2f;67L Subsidiary 01JV Expesnes Rent N.A. 1.14 0.10 O.ll

55 Tata Housing Development Company Limited AAACT0191Q GurgaonRealtech Limited AAACU8322J Subsidiary of JV OtherTransactions Security Deposit N.A. 0.06 0.06

56 Tata Housing Development Company Limited AAACT0191Q GurgaonReattech limlled AAACU6322J SUbsidiaryof N Expesnes Receiving orServices N.A. 0.19 0.03 0.03

57 Tata Housing Development Comp.<lny Limited AAACT0191Q. !OcoOrsJ Seryi~es lI.m!t.<td. ME.CM6232L fellow.Subsldlacy _ Expesnes Receiving-of Services ..-.-- -- N,A-.- - - ---0,10.. ---0,07--- 0,08· -- - - -- -- -
-

58 Tata Housing Development Company limited AAACT0191Q TATAlMG Healthcare Solulions PVllld AAFCD7691C Fellow SubsIdiary Income Rent & CAM Charges N.A. 0.67 0.21 0.05

59 Tata Housing Development Company limited AAACT0191Q TataImgTechnologies Private llmiled AAACZ8318D Fellow Subsidiary Expesnes Receivjng ofServices N.A. 0.01

60 Tala Housing Development Company Limited AAACTOl91Q MabaOoline Linli.ed AAGCM6746G Fellow Subsldla<y Expesnes Receiving of Services N.A. 0.01 0.00

61 Tata Housing Development Company L1mlled AAACT0191Q lvtikado Realtors Prjvate Limited AAECM7429E Subsidiary of JV OtherTransactions Inter Corporate Deposit given N.A. 26.00 26.00 Inter-corporate dep 10.00% 2 Months Unsecure GeneralCorporate

62 Tata Housing Development Company limited AAACT0191Q Mikado Reaitors Private limited AAECM7429E Subsidiary 01JV Income Interest on Inter Corporate Deposits N.A. 0.13 0.12

63 TataHousing Development Company limited AAACT0191Q RootsCoq)Oration Limited AACCR6389J Group Expesnes OLber expenses NA 0.00

64 Tata Housing Development Company limited AAACT0191Q TPCent"'\ Odlsha Distribution Limited AAHCT8404D Group Expesnes Receiving of Services N.A. 0.17

65 Tata Housing Developmenl Company limited AAACT0191Q Tala Projects limited AAACT4119L Slep down Subsidl Expesnes Equipment Hiring Charges N.A. 0.11

66 Tala Housing Developmenl Company limited AAACT0191Q TRILRoadsPrivate limited AACCN6123G Fellow Subsidiary other Transactions ICDlepaid N.A. 6.00 Inter-corporate dep 9.00% Repaymen Unsecure General Corporate

67 Tala Housing Development Company limited AAACT0191Q TRILRoadsPrivate Limited AACCN6123G FellOW Sllbsidiary Expesnes Interest on InterCorporate Deposits N.A. 0.52

68 Tata Housing Development Company Limlled AAACT0191Q sn Globai Data Cenlres lndia Privale limited AANCS4967N Group Expesnes Services Received N.A. 0.03

69 Tata Housing Development Company limited AAACT0191Q KMP KMP Expesnes Remuneration toKMP N.A. 0.45
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Tata Hous{nr Development Company Umited SPVTransaction for the FY23-24

Details of the partv (listed entity Details of the counterpartv
Value of the Value of

In case monies are due to In caseany nnandallndebtedness is incurred Deti'tils of the loons, inter-corporate deposits, advances or Investments

Remarks on
transaction

Nature of
Purpose for which the fundsRelationship of the

Details of ether related
related party

approvalby Indebtedness
Details of

Nature (loan! advance/ Secured}
SrNo. counterparty with the Type of related party transaction transacttcn as during the Opening Oosing other Interest will be utilised by the

Name PAN Name PAN parry transaction audit (loan/Issuance of Cost Tenure Intercorporate deposit! Tenure unsecure
lIsted entity or Its approved by the

committee
reponing balance balance

debt! any other
Indebted

Investment)
R.te(%}

d
ultimate recipient of funds

subsidiary audit cemmittee period ness (end usage)
etc.)

1 Ardent Properties Private Umtted
Tate AIG General Insurance Company Group Insurance Premium

0.02
AAGCA2024H limited AAOCT3518Q 0.00

2 Tate Value Homes Umlted AANCS3558H HLTResidency Private Limited AADCH24QOO Fellow Subsidiary Interest received 0.00 N.A. 0.00 67.3~

3 Premont Hilltop Private LImited AAGCP8094G One Bangalore Luxury Projects LlP AAEF05442Q Subsidiary of N Interest received 0.00 N.A. 0.44 0.30

4 Pro mont Hilltop Private Limited
Mikado Realtors Private Limited Step down subsidiary of

AAGCP8094G AAECM7429E IV Inter-corporate deposit 26.00 Inter-corporate depostt 10"" 2 Months Unsecure General Corporate purpose

5 Pro mont Hilltop Private limited
Mikado Realtors Private limited Step down subsidiary of

AAGCP8094G AAECM7429E IV Interest 0.13

6 Promont Hilltop Private Limited AAGCP8094G TRIL Roads private limited AACCN6123G Fellow Subsidiary Interest received 0.00 N.A. 0.25 0.51 0.47

7 Promont Hilltop Private limited AAGCP8094G Ardent Properties Private limited AAGCAl024H Fellow Subsidiary Interest received 0.00 N.A. l.ll 2.50

8 Promont Hilltop Private Limited AAGCP8094G One Bangalore Luxury Projects LLP AAEF05442Q Subsidiary of JV toter-corporate deposit tCOpaid 13.00 N.A. 0.00 13.00 Borrowing of term lClCI3M 4 years Inter-eorporate oeposn 9"Al Repayme Unsecure General Corporate purpose

9 Tata Value Homes Umited AANCS3558H HlT Residency Private Umited AADCH24000 Fellow Subsidiary Inter-corporate deposit 0.00 NA 92.67 88.67 0.00

10 Smart Value Homes (Balsar) Private AAECN3293M Teta COl\SuH.ancy service limited AAACR4849R Group Any other transaction Purchase of intangibles 0.00 N.A. 0.00 0.03

1.1 Smart Value Homes (Peenya Project) AASCS8175R Tata Consultancy Service limited ~R4849R Group Any other transaction Purchase of /ntangfbles 0.05 N.A. 0.00 0.03

12 Sec 113 Gatevlde Developers Private AACCL.2552R Tara Consultancy Service Hmlted AAACR4849R Group Any other tranSi:lction Purchase of Intangibles 0.00 NA -0.04 0.04

Land Kart Builders Private Umlted
- -_..

13 AAOCl05330 13t3 coosolteocv Service limited .AA.ACf\~84~R . Group Any other transaction Purchase of intangibles 0.00 N.A. 0.00 0.02

14 HLPromoters Private limited AAOCHH01C lata Con~ultancy'Service tlmfted AA.A.<;f\484~ Group Any other transaction Purchase of intangibles 0.00 N.A. 0.00 0.03

15 Princeton Infrastructure Private Uml AAOCP9178Q Tata Consultancy Service limited ~Cf\~~~QJ~ Group Any other transaction Purchase of intangibles 0.00 N.A. 0.00 0.01._... ... .-
16 Promont Hilltop Private Umited AAGCP8094G Tara Consultancy Service limited AAACR4849R Group Any other transaction Purchase of intangibles 0.00 N.A. 0.00 0.03

17 Kolkata-One Excelton Private Limited
"'--"---'- .._. ._.-

AAFCK3S44F Tete Consultancy Service limited AAACR4849R Group Any other transaction Purchase of Intangibles 0.00 N.A. 0.00 0.03

18 Kriday Realty Private Urntted AAECK5447N Tate Consultancy Service limited ~Cf\~~9.~ Group Any other transaction Purchase of intangibles 0.00 N.A. 0.00 0.01

19 Ardent Properties PJivate limited AAGCA2024H Maha Online Umfted AAGCM0748G Group REllAFillingFees 0_01 0.00 Need to check why tt is al._.._........ _..........
20 Ardent Properties Private limited AAGCA2024H lata COn!.ultancy Service limited AAACR4849R Group Any other transaction Purchase of Il1tanglbles 0.00 N.A. .Q.01 0.04...._.
21 One Bangalcre luxury Projects UP AAEF05442Q Tara Consultancy Service llmlted .AAl\CR4¥~~ Group Any other transaction Purchase of intangibles 0.00 N.A. 0.00 0.01

22 TaU Value Homes Umtted AANCS3558H Tata Consulrnncy Service limited AAACR4849R Group Any other transaction Purchase of Inteogtbles 0.00 N.A. 0.93 0.00 0.28

23 Krlday Realty Private limited AAECK5447N The lndjan Hotels Company Urnlted AAAIT3957G Group Arty other Iramacrlcn Recelvlngof servtces 0.00 NA 0.00 0.00

2.
Tata AIG General Insurance Company Group

0.05
lata Value Homes llmlt«l AANCS3558H Limited AA8Cf3518Q Any otber-transacuon Insurance Premium N.A. 0.02 0.00 0.00

25 Koikata-One Excelton Private limited
Tate A~G General Insurance Company Group

0.40
AAF-CK3544F- Urnited AAOIT3518Q Any other transaction Insurance Premium N.A. O.O~ 0.11

26
Tate AIGGeneral Insurance Company Group

0.15
One Bangalcre Luxury Projects lLP AAEF05442Q Limited AABIT3518Q Any other transaction Insurance Premium N.A. 0.00 0.02

27
Princeton Infrastructure Private L1mi1 Tata AIG General Insurance Company Group

0.15
AAOCI'jJ178Q limited AABCT3518Q Any other transaetton Insurance Premium N.A. 0.05 0.02

28 Kolkata-One Excelton PrIvate Limited AAFCK3S44F Titan Company Limited AAACl513JA Group Any other transaction Gift voucher 0.20 N.A. 0.18 0.00 0.04

29 Land Kart Builders Private Umited AAOCLD5330 Titan Company Limited AAACl5131A Group Any other transaction Gift voucher 0.80 N.A. 0.07 0.00

30 HL Promoters Private lfmtted AAOCH2401C Tltan Company Limited AAACTS13JA Group Any ether transaction Gift voucher 0.30 N.A. O.O~ 0.06

31 One Bangalcre luxury Projects LlP AAEF05442Q Titan Company limited AAACf513JA Group Any other transaction Gift voucher 0.05 N.A. 0.03 0.05 0.03

32 Sec 113 Gatevida Developers Private AACC12552R Titan Company Limited AAAmUJA Group Any other transaction Gift voucher 0.05 N.A. 0.00 0.15 0.07

33 Sec 113 Gatevida Developers Private AACC12552R Infinitl Rotalilimltod AACCV1726H GrollP Any o the r «ansacucn GUtvoucher 0.05 N.A . 0.00 0.03

34 Promont Hillside Private limited AAGCP4844G TItan Company limited AAACT5131A Group Any other transaction Gift voucher 0.05 N.A. -O.OS 0.05

35 Smart Value Homes (Peenya Project) AASC58115R lnfinh:i Retail Umlted AACCV1726H Group Any other transaction Gift voucher 0.05 N.A. .o.oi 0.01

36 Smart Value Homes (Peenya Project) AAScs.s17SR Titan Company Limited AAAm131A Group Any other transaction Gift voucher 0.05 N.A. 0.03 0.J1 0.00

37 Ardent Properties Private limited AAGCA2024H Titan Company limited AAAm13JA G(OUP Any other trensactton Gift voucher O.OS N.A. 0.00 0.D1 0.05

38 Tata Value Homes Umlted AANCS3558H TItan Company limIted AAACf513JA Group Any other transaction Gift voucher 0.05 N.A. 0.07 0.02 0.02

39 Kolkata-One Excelton Private Limited AAFCIGS44F Tata Communication limited AAACV2808C Group Any other transaction Recetving of services 0.00 N.A. 0.09 om 0.06

40
Princeton Infrastructure Private L1mi Tata AIG Genera) Insurance Company Group

AAOCP0178Q Limited AABCT3518Q Any other transaction Claim received 0.25

41 Princeton Infrastructure Private Uml AAOCP9178Q Tata Communication Limited AAACV2808C Group Any other rransactlcn Recel ....ing of services 0.00 N.A. 0.01 0.01

42 Promont Hilltop Private limited AAGCP8094G rata Value Homes Limited AANCS3SS8H Fellow Subsidiary Any other transection xecelving 01services 0.44

43 Promont Hilltop Private Limited AAGCP8094G Tata Communication Limited AAACV2808C Group Any other transaction Receiving of services 0.00 N.A. 0.01 om
44 Smart Value Homes (Peeoya Project} AASCS817SR Tata Communication Limited AAACV2808C Group Any other transaction Receiving of services 0.00 N.A. 0.01 om 0.01

45 Tata Value Homes umned AANCS3558H Tata Communication Limited AAACV2808C Group Any other transection Network Charges 0.00 N.A. -0,77 0.84 0.01

46 Tata Value Homes Umlted AANC53558H E'<oflrstServices Umlted AAFCM6232l Fellow Subsldl3ry Any other transaction Professional fees 0.00 N.A. 0.00 0.03

47
Princeton Infrastructure Private L1mi Occupational Health

0.00
AAOCP9178Q lata lmg Techno~ogiesPrivate Umitcd ~<;Z831!lD Group Any other transaction services N.A. 0.01 om

48 THOC MANAGEMENT SERVICES lIMI AABCR8045E lata AlA Ufe lnswance Company LJmlted AABCT37B4C Group Any other rrartsactjon Illsur3nce Premium 0.00 N.A. 0.01 0.01
_49-___ Ardent Properties Private Limited - - AAGCA2014H- - - Tara AlAUfe·lnsurance Company Urnited- AABCT3784G Group Any other transaction Insuronc.e Premium 0.00· N.A 0.00 0.01

50 Kolkata-One Excehon Private limited AAFCK3544F Tata AlA Ufe tnsuraoce Company Umited AABc:T3784C Group Any other transaction Insurance Premium 0.00 rJ.A. 0.00 0.01

51 Kriday Realty Private Limited AAECKS447N Tara AlAlife Insurance Company Umited AAB<;T3784C. Group Any other transaction Insurance Premium 0.00 N.A. 0.00 0.00

52 Princeton Infrastructure Private limit AAOCP9178Q Tata AlAlife Insurance Company Umited AABCT3784C Group Any other transectlcn Insura-nce Premium 0.00 N.A. 0.00 0.00

S3 Promont Hilltop Private Limited AAGCP8094G Tata AlALife Insurance Company Umi1:ed AABCT3784C Group Any other transaction Insu(a-nce Premium 0.00 NA 0.00 0.00

54
......__...... _......-

One Bengalore Luxury Projects U.P AAEF05442Q TataAIA Ufe Insurance Company Um-ited AABCT3784C Group Any other transaction Insurance Premium 0.00 N.A. 0.00 0.00 0.00

55 Smart V<llue Homes (Peeoya Project) AASCS8175R Tata AlAUfe lnsuraoce Company Urn/ted AABc:!3!84C Group Any other transaction Insurance PremIum 0.00 N.A. 0.00 0.00

56 Tata Value Homes limited AANCS3558H Tat3, AlAlife Insurance Company Umlted AABCT3784C Group Any other transectrcn Insurance Premlum 0.00 N.A. 0.00 0.01

57 Smart Value Homes (Peenya Project) AASCS8175R Tab! Teteservtces Umlted AAACT2436A GrQup Any other transaction BrOadband charges 0.00 N.A. 0.00 0.00

58 Kriday Realty Private Limited AAECK5447N TPCentral Odisha Distribution Umlted AAHCT8404D Group Any other traosactlon Electricity charges 0.00 N.A. o.n 0.06 0.45

59 Ieta Y.afJ..le ~Qm.es_Umited. AANCS355.8H Landkart Builders Private Limited. _ . AAOClO5330_ Subsid iary.of.N. .'- Anvcther.transacticn .E1~etrldtvJ:h~rges .0.00_ -- N."'. -- . -_. - O.q<l _ .59.93. _. _0.03 . _. - --_. ' .. - - . . - .-
60 Tata Value Homes Umited AANCS3558H landkart Builders Private Limited AAOCL0533D Subsidiary of N Interest received LOO N.A. 0.44 0.22 6.06

61
HLr Residency Private Limited SA5 Realtech LLP(up to 15 December Fellow Subsidiary

Interest Income 0.00
AAOCH24000 20231 N,A. 0.12 9.45

62 HLTResidency Private limited AAOCH24000 HLPromoters Private Umited AAOCH2401C Fellow Subsidiary Interest Income 0.00 N.A. 39.12

63 Promont Hillto.o Private limited AAGCP8-094G TRll Roads prillate limited AACCN6123G Fellow Subsidiary Inter company deposit 6.00 Inter-corporate deposit 9% Repaymel Unsecure General Corporate purpose

64 Tata Value Homes Umited AANCS3558H HLTResidency Private limited AAOCH24000 Fellow Subsidiary Investme-nts Sold 0.05 N.A. 0.33

65 One Bangalo(e Luxury Projects lLP AAEf05442Q Smart Value Homes (Peenya Project) Pvt AA5CSB175R JV of holding company Aoy other transaction O1her T... nsactlons: Expenses incurred on behalf of Related 1.34 037

66 One BangalorE Luxury Projects UP AAEF05442Q Promont Hilltop Private Limited AAGCPS094G JVof holding company Any other transaction OOer Transaction$: Expenses incurred on behalf of Related 0.43

07 Promont Hilltop Private limited AAGCP8094G Ardent Properties Private Umited AAGCA2024H Follow Subsldl.f'/ Inter company deposit leo rep~id 27.50 Inler-(orporate deposit 9% Aepaymel Unsecure General Corporate purpcse

68 Smart Value Homes (Peenya Project) AA5CS8175R Tata Value Homes limited AANC53558H Fellow Subsidiary Services received Rendering of Services (Expenses) I 0.0) 46.79

69 Tata Value Home$ Umited AANCS3558H HlT Residency Private Umited AADCH2400D Fellow SubsIdiary ICD/lo.ns/lnvostmonts/OCD Investment in Optionally 0.15 N.A. 156.07 156.07

70 Kolkata·One Excelton Private Limited AAFCK3544F Tata Realty and Infrastructure Umited AACC16242L IV of Sub,idl.f'/ Any other tr.tnsaction Expenses incurred by related party on our behalf 2.1 0.05

71
HlT Residency Prtvate limited SAS Realtech UP (up to 15 December Fellow Subsidiary

ICD/lo.ns/lnvestment'/OCO 0.05
AAOCH24000 2023) Inter corporate deposits N.A. 0.00 ~.45

72
HLTResidency Private limited SAS Rea/tech Private limited (wef15 Fellow Subsidiary

tCD/loans/lnvestments/OCD 0.05
AAOCH24000 December 20231 A9MCS316BB Inter corporate depo~lts N.A. 0.16 9.45

73 Hl T Residency Private limtted AAOCH24000 Promont Hilltop Private Umlted AAGCP8094G Fellow Subsidiary ICD/Loans/ln....e.stments/OCO 0.05 N.A. 19.00 19.00

74 Promont Hilltop Private Umlted AAGCP8094G One BanAalore Luxury Projects LLP AAEF05442Q Subsldr3ry of )V ICD/loans/lnvestments/OCO !CD repaid 0.05 N.A. 13.00

75 Smart Value Homes New Project LlP ACUFS17680 Tata Value Homes Limited AANCS3SSBH Fellow Subsidiary Capital Received 0.05 NA 0.21 3.56
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76 Smart Value Homes New Pro ect LlP ACUf51768D Tata Value Homes Urnlted AANCS3558H Fellow SubsidIary Caoital Reoetd 0.05 N.A. 0.0' 3.56

77 SYl1ergizers Sustainable Foundation AARCS<867K G\Jreaon Construct Well Priv'Ite limited AAACU874lR Stec down subsidlarv of Donation Received 0.00 N.A. 0.10

78 TImC MANAGEMENT 5ERVlCE5 LIM! AABCR804SE Ardent Properties Private limited AAGCA2024H Fellow Subsidla ry Equipment Hiring Charges 0.00 N.A. 0.62

79 HL Promoters Private Limited AADCH2'01C lata coosunancv Service limited AAACR4849R Group Interest on borrowing repaid 39.11

80
Hl Promoters Private limited 5AS Realtech LLP (up 10 15 December fellow Subsidiary

Revenue Share Payable
AADCH240lC 20231 0.54 6.89

HL Promoters Private Limited THDC Management Services limited
81 (formerly known as THDC Facility fellow Subsidiary Expenses Paid on behalf of company

AADCH2401C Management Limited) AABCR8045E O.l4

82 Smart Value Homes (Bcrsar} Private L AAECN3293M Taw Communication lImfted AAACV2808C Group Services received 0.00 0.03

83 Ardent Properties Private limited AAGCA2024H TATA PROJECTS LIMITED ~.C!~,~~~~. Group Squlpment Hiring Charges 0.11

84 Ardent Properties Private limited AAGCA202.<1H VOlTA5 LIMITED AAACV2809D Group Services received 0.01

Land Kart Builders Private limited
•••••••••••••¥_•••• _- ...-

as AAOClOS33D Tata AlA Ufe Insurance Company Umited AABCT3784C Group ArtYether transaction lnwraoce Premium 0.01

86 Princeton Infrastructure Private limit AADCP9178Q The Indian Hotels Company Umited AAACT3957G Group Advance given during the year 0.0

87 Smart Value Homes (Peenya Project) AASC58175R One Bangalore Luxury Projects llP AAEF05442Q SubsidJary of JV Services received 0.62 0.00

88 Smart Value Homes (Peenya Project) AASCS8175R Promont Hilltop Private limited MGCPB094G Fellow Subsidiary Services received Exp Paid behalf of 0.15

89 Tata Value Homes Umited AANCS3558H Tata Sons Private Limited MACT4060A Group Services received 1.12 0.68

90 Tara Vallie Homes Urnited AANCS3S58H The Indian Hotels Company Umited AAACT3957G Group Services received 0.00

91 Princeton Infrastructure Private l1mi AADCP9178Q Titan Company limited AAACT513lA Group Services racalvad 0.06

92 HL Promoters Private limited AADCH2401C Tila AlA ure Insurance Company umtted AABCT378.C Group Services received 0,01

93
HL Promoters Private limited Tata AIG Genera II nsurance Company Group

Services recelved 0.15
AADCH2<OlC limited AABm518Q 0.07

Hl Promoters Private limited THOC Management Services limited

94 {formerly known as THOC Facility FeHow SubsIdiary Services received

AADCH2401C Management limited) AABCR80<SE 1.52

95 Kriday Realty Private Umlted AAECKS<l47N THOCMS Ariana Maintenance Grcuc Reoair and Maintenance Expense 0.00 0.02

96 Sec 113Gatevida Develouers Private AACCt2552R Tata AIG General Insurance Comoanv AABCf3518Q Grouo Insurance Premfum 0.15 0.04

97 Sec 113Gatevfda Developers Private AACct2S52R Tate AlA Ure Insurance Company limited AABCT3784C Group Insurance Premium 0.01

98 Premont Hilltop Private limited AAGCP8094G THan Company limited AAACT5131A Group Gift Voucher o.rz
99 rata Value Homes Umited AANCS3558H InRn1t1Retail limited AACCV1726H Group Gift Voucher 0.00

THDe Management Sarvlcas Umlted Bxpeoses Paid on Behalf of others

100 (fcrmerlv known as THDC Facflity Fellow Subsidiary

Teta Value Homes Umlted AANCS3558H Ma nagement limited) AA8CRB045E 0.01 0.01

101 HlT Residency Private limited AAOCH2400D HL Promoters Private limited AADCH240lC Fellow Subsidiary Borrowing Repaid 171.50

102 Smart Value Homes IBoisar) Prfvate AAECN3293M Tata AlA life Insurance Company Umlted AABCT3784C Group Insurance Premium 0.00

103 Sec 113 Gatevlda Developers Private AACCl2S52R Tate Communication limited AAACV280BC Group Selling Expenses 0.01

104 HLT Residency Prtvate Limited AADCH2400D Hl Promoters Private Limited AADCHWlIC Fellow Subsidiary Revenue Share 0.63

105 HLT Residency Private LImited AADCH2400D HL Promoters Private Limited AADCH240lC Fellow Subsldlarv ICD/Loansjl nvestments/OCD Investment in Optionally Convertible Debentures 19<.62 194.37

106 HlT Residency Private limited AADCH2<OOD Ht Promoters Private Limited AADCH2.<10lC Fellow Subsldiarv Revenue Share Received 15.00

107 HlT Residency Private limited AADCH2400D Hl Promoters Private limited AADCH2401C Fellow Subsidiary Redemption in OCD 0.25 194.37

108 Hl Promoters Private Limited
Fellow Subsidiary Expenses Incurred on Behalf of the

Tata value Homes Umlted AANCS3558H AADCH240lC Com. 0.01 19.72

109
Landkart Builders Private limited Expenses Incurred on Behalf of the

Tata Value Homes Umited AANCS3S58H AADCl05330 Subsidiary of JV Com. 0.00

110 Tata Value Homes Umlted AANCS355BH Roots Corporation Urn/ted AACCR6389J Group Anv other transaction 0.00
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