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NOTICE OF 44" ANNUAL GENERAL MEETING

NOTICE is hereby given that 44" Annual General Meeting of Tata Housing Development
Company Limited will be held on Tuesday, 25" day of July, 2023 at
11.00 a.m. at Bombay House, 2™ Floor, Meeting Room No. 201, Homi Mody Street, Fort,
Mumbai 400 001 fo transact the following business:

ORDINARY BUSINESS
1. To receive, consider and adopt:

a. the Audited Standalone Financial Statements of the Company for the Financial Year
ended March 31, 2023 together with the Reporls of the Board of Directors and the
Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the Financial Year
ended March 31, 2023 together with the Report of Auditors thereon.

2. To appoint a Director in place of Mr. Banmali Agrawala (DIN: 00120029), Director, who
retires by rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS
3. Ratification of Cost Auditor’s Remuneration:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

‘RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification or re-
enactment thereof for the time being in force) and the Companies (Audit and Auditors) Rules,
2014, as amended from time to time, the Company hereby ratifies the remuneration of
%2,47,500/- (Rupees Two Lakh Forty Seven Thousand Five Hundred Only) plus applicable
taxes, travel and actual out-of-pocket expenses incurred in connection with the audit, payable.
to M/s. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395}, who
are appointed by the Board of Directors as the Cost Auditors of the Company to conduct the.
audit of cost records maintained by the Company for the Financial Year 2023-24.”

RESOLVED FURTHER THAT the Board of Directors {including any Committee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.” :

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN; U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mall: thdcsec@tatarealty.in
Website: www.tatarealty.in
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4. Approval for issuance of Non-Convertible Debentures on Private Placement Basis:

To consider and if thought fit, to pass, with or without modification(s), the following Resolution
as a Special Resolution:

"RESOLVED THAT in supersession of earlier Resolution passed at the 43 Annual General
Meeting of the Members of the Company held on September 15, 2022 and pursuant to the
provisions of Sections 23, 42 and 71 and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modification or re-enactment thereof for the time being in
force) (hereinafter to be referred as the “Act”) and the Companies (Prospectus and Allotment of
Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014, both
as amended from time to time, and subject to all other applicable Regulations, Rules,
Notifications, Circulars and Guidelines prescribed by the Securities and Exchange Board of
India (“SEBI™), as amended, including the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, as amended, the SEBI (Listing Obligations and Discloesure Requirements)
Regulations, 2015, as amended, SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended if applicable and the enabling provisions of the listing
agreements entered / to be entered into with the Stock Exchanges where the securities of the
Company be listed (the “Stock Exchanges”), and subject to the applicable Regulations, Rules,
Notifications, Circulars and Guidelines prescribed by the Reserve Bank of India (“RBI"), the
Memorandum of Association and the Articles of Association of the Company, and subject to
such approvals, consents, permissions and sanctions as may be required from the Government
of India, SEBI, RBI, the Stock Exchanges or any regulatory or statutory authority or any other
authorities, as may be required (the “Appropriate Authority”) and subject to such conditions
and/or modifications as may be prescribed or imposed by the Appropriate Authority while
granting such approvals, consents, permissions and sanctions, which may be agreed to by the
Board of Directors of the Company (hereinafter referred to as the 'Board' which term shall be
deemed to include any Committee(s) constituted/to be constituted by the Board or any other
persons authorized by the Board, to exercise its powers including the powers conferred by this
Resolution), subject o the total borrowings of the Company not exceeding the borrowing powers
approved by the Members from time to time under Section 180(1){c) of the Act, consent of the
Members of the Company be and is hereby accorded to the Board of Directors for making
offer(s) or invitations to subscribe to rated, redeemable, cumulative/non-cumulative,
listedfunlisted Non-Convertible Debentures/Bonds {hereinafter collectively referred as “NCDs”)
up to an amount of ¥2,300 Crore (Rupees Two Thousand Three Hundred Crore only) on privale
placement basis to eligible entities, bodies corporate, companies, banks, Qualified Institutional
Buyers, financial institutions and any other categories of investors (“Eligible Investors™)
permitted to invest in the NCDs under applicable laws, in one or more series/tranches, during
the period of one year from the date of passing of this Resolution on such terms and conditions
as the Board or any Committee authorized by the Board or any person(s) authorized by the
Board, may, from time to time, determine and consider proper and most beneficial to the
Company including as fo when the said NCDs be issued, the consideration for the issue,
utilization of issue proceeds and all matters connected with or incidental thereto and that the

said borrowing is within the overall borrowing limits of the Company. Sir

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942P1.C003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400
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Website: www.tatarealty.in
2




1L
TATA

RESOLVED FURTHER.THAT for the purpose of giving effect fo this Resolution, the Board be
and is hereby authorized, on behalf of the Company, to determine the terms of issue including
the class of investors to whom the NCDs are to be issued, time, the number of NCDs, tranches,
issue price, tenor, interest rate, par/premium/discount, unlisted/listing (in India or overseas) and
do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary,
proper, or desirable and to settle any question, doubt that may arise in respect of the borrowings
aforesaid and to execute all documents and writing as may be necessary, proper, desirable or
expedient.” '

By order of the Board of Directors
For Tata Housing Development Company Limited

A
(“"“‘"RitE‘SWK'éﬁ-aar
Company Secretary
ICS! Membership No.: A20154

Place: Mumbai
Date: June 28, 2023

Registered Office:

E Block, Voltas Premises, T B Kadam Marg,
Chinchpokii, Mumbai 400033

Tel No: 022-6661 4444

E-mail: thdcsec@tatarealiy.in Website: www.latarealty.in
CIN: U45300MH1942P1.C003573
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1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 ('the
Act’) in respect of the business under item nos. 3 and 4 set out above and the relevant
details of the Director seeking re-appointment at this Annual General Meeting (AGM/
'the meeting’) in respect of business under item no. 2 as required under the Secretarial
Standard-2 on General Meetings issued by The Institute of Company Secretaries of India
(‘Secretarial Standard') are annexed hergto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO
' APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER. THE DULY COMPLETED AND SIGNED
INSTRUMENT APPOINTING PROXY AS PER THE FORMAT INCLUDED IN THE
ANNUAL REPORT SHOULD BE RETURNED TO THE REGISTERED OFFICE OF
THE COMPANY NOT LESS THAN FORTY-EIGHT (48) HOURS BEFORE THE TIME
FOR HOLDING THE AGM. PROXIES SUBMITTED ON BEHALF OF LIMITED
COMPANIES MUST BE SUPPORTED BY APPROPRIATE
RESOLUTION/AUTHORITY, AS APPLICABLE.

Naotes:

A person can act as a proxy on behalf of Members not exceeding 50 and holding in the
aggregate not more than 10% of the total share capital of the Company carrying voting
rights. In case a proxy is proposed to be appointed by a member holding more than 10%
of the tolal share capital of the Company carrying voting rights, then such proxy shall not
act as a proxy for any other person or Member.

3. Corporate members intending to send their authorised representatives to attend the
AGM are requested to send to the Company, a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the AGM. Members,
Proxies and Authorized Representatives are requested to bring the duly completed
Attendance Slip enclosed herewith to attend the AGM. _

4, The Register of Directors and Key Managerial Personnel and their shareholding as
maintained under Section 170 of the Act, the Register of Contracts or Arrangement in
which the Directors are interested as maintained under Section 189 of the Act, if
applicable and relevant documents referred to in the Notice and the Explanatory
Statement are open for inspection by the members at the Registered Office of the
Company on all working days between Monday to Friday except public holidays,
between 10:00 a.m. {IST) to 1:00 p.m. (IST) up to the date of the meeting and also at
the AGM venue during the meeting.

5. The Members may avail the facility of nomination in terms of Section 72 of the Act read
with Rule 12 (1) of the Companies (Share Capital and Debenture) Rules, 2014, by
nominating in the Form SH 13, any person to whom his/ their shares in the Company
shall vest in the event of death of shareholder(s). SH-13 to be submitted in the duplicate
with the Company.

The format of the Register of Members prescribed by the Ministry of Corporate Affairs
("MCA”) under the Act requires the Company/Registrars and Share Transfer Agents
(“RTA"} to record additional details of Members, including their PAN details, e-mail

TATA HOUSING DEVELOPMENT COMPANY LIMITED
: CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400
Tel, 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in /-
Website: www . tatarealty.in
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address, bank details for payment of dividend etc. Members holding shares in the
Company are requested to submit the details to their respective Depository Participant.

6. Members desiring any information as regards the Accounts are requested to write o the
Company at an early date so as to enable the management to keep the information
ready at the meeting. Further, the Members who would like to express their views or ask
guestions during the AGM may raise the same at the meeting or send them in advance
{mentioning their name and folio no. /DP 1D - Client ID}, at least 3 working days prior to
the date of AGM at riteshkamdar@tatarealty.in.

7. To support the ‘Green Initiative’, the Members who have not yet registered their email
addresses or updated their email addresses, are requested to register the same with
their Depository Participants ("DPs”). The members who are desirous of receiving the
Annual Report may write to the Company at thdcsec@tatarealty.in for a copy of the
same. Notice of the AGM aleng with the Annual Report 2022-23 is being sent by
electronic mode to those Members whose email addresses are registered with the
Company, unless any Member has requested for a physical copy of the same.

8. Attendance Slip, Proxy Form and the Route Map showing directions to reach the venue
of the AGM are annexed hereto.

9. The Company had filed a Petition with the Honorable High Court at Bontbay in the matter
of the Scheme of Re-construction. The High Court approved the same vide order dated
February 15, 1980. Subsequently, AGM was held on October 22, 1980 which is
humbered as the first AGM post reconstruction as mentioned above. Thereafter, the
AGMSs of the Company are chronologically numbered.

10. The Members may note that the Annual Repott for FY 2022-23 would be made available
on the Company’s website viz. www.latarealty.in and on the website of BSE Limited at
www.bseindia.com.

By order of the Board

For Tata Housing Development@gmmited
I c 7" Ritesh Kamdar

Company Secretary
ICSI Membership No.: A20154

Place: Mumbai
Date: June 28, 2023

Registered Office:
. E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai 400033
Tel No: 022-6661 4444
E-mail; thdcsec@tatarealty.in Website: www.tatarealfy.in
CIN: U45300MH1942PLC003573

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033
Tel, 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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INFORMATION PURSUANT TO SECRETARIAL STANDARDS ON GENERAL MEETINGS:

Item No, 2:

The brief profile of Mr. Banmali Agrawala (DIN:; 00120029) in terms of Secretarial Standard- 2
on General Meetings (SS-2) issued by The Institute of Company Secretaries of India, is provided
in Annexure A, '

STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (“THE
ACT”) |

ltem No. 3

The Board of Directors at its meeting held on May 18, 2023, considered the reappointment of
M/s. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), as Cost
- Auditors for auditing the cost records of the Company for the Financial Year 2023.24 at a
remuneration not exceeding ¥2,47,500/- {(Rupees Two Lakh Forty-Seven Thousand Five
Hundred Only) plus applicable taxes and out-of-pocket expenses.

In accordance with the provisions of Section 148 of the Act, read with the Companies (Audit and
Auditors) Rules, 2014, the ratification for the remuneration payable to the Cost Auditors for the
Financial Year 2023-24 by way of an Ordinary Resolution is being sought from the members
as set out at Item No.3 of the Notice.

None of the Directors, Key Managerial Personnel, or their respective relatives isfare, in any'way,
concerned or interested, financially or otherwise, in the said resolution.

The Board recommends the Ordinary Resolution set out at ltem No.3 of the Notice for approval
of the Membaers.

lteni No. 4:

To meet the funding requirements of the Company, the Company has from time to time issued
Non-Convertible Debentures (NCDs), in one or more series / tranches on private placement
basis in accordance with the provisions of the Act and Rules framed thereunder.

In order to augment resources for financing, inter alia, refinancing of the existing debt, ongoing
working capital requirement and for general corporate purposes, the Company may be required
to make further offering(s) or to invite subscription to rated secured/unsecured redeemable,
cumulative/non-cumulative, listed/ unlisted Non-Convertible Debentures/Bonds (hereinafter
referred as "NCDs"} on private placement basis, up to an amount of 2300 crore (Rupees Two
Thousand Three Hundred Crore} to eligible entities, bodies corporate, companies, banks,
qualified institutional buyers, financial institutions and any other categories of investors {“Eligible
Investors”) permitted to invest in the NCDs under applicable laws, in one or mor

series/iranches. opMEn:

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLCO03573
Regd. Office:~ E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 4
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Woebsite: www.tatarealty.in '
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The terms and conditions including pricing for any instrument which may be issued by the
Company on the basis of the Resolution set out at the Notice will be done by the Board of
Directors (hereinafter referred to as the '‘Board” which term shall be deemed to include any
Committes(s) constituted/to be constituted by the Board or any person authorised by the Board
to exercise ifs powers including the powers conferred by the Resolution) in accordance with
applicable laws including the Securities and Exchange Board of India {Issue and Listing of Non
—Convertible Securities) Regulations, 2021 and other Rules, Regulations, Circulars and
Guidelines issued by Securities and Exchange Board of India (“SEBI”), Ministry of Corporate
Affairs, Reserve Bank of India ("RBI"} or any Stock Exchanges and subject to the Memorandum
of Association and the Articles of Association of the Company, and also subject to such
approvals, consents, permissions and sanctions as may be required from the Government of
India, SEBI, RBI, the Stock Exchanges or any other applicable regulatory or statutory authority
or any other authorities (the ‘Appropriate Authority’) and subject to such conditions and/or
modifications as may be prescribed or imposed by the Appropriate Authority while granting such
approvals, consents, permissions and sanctions, which may be agreed to by the Board.

The provisions of Sections 23, 42 and 71 of the Act, read with Rule 14 of the Companies
{Prospectus and Allotment of Securities) Rules, 2014 (the 'PAS Rules’), provide that a Company
shall not make a private placement of its securities unless the proposed offer of securities or
invitation to subscribe to the securities has been previously approved by the Members of the
Company by a Special Resolution. The third proviso to Rule 14(1) of the PAS Rules provides
that in case of offer or invitation for non-convertible debentures, where the proposed amount to
be raised through such offer or invitation exceeds the limit as specified in Section 180(1)(c) of
the Act, it shall be sufficient if the company passes a previous special resolution only once in a
year for all the offers or invitations for such debentures during the year. Further, fourth proviso
to Rule 14(1) of PAS Rules provides that in case of offer or invitation of any securities o qualified
institutional buyers, it shall be sufficient if the company passes a previous special resolution only
in a year for afl the allotments to such buyers during the year. :

In terms of the provisions of Rule 14(1) of the PAS rules, disclosures pertaining to NCDs are as
follows:
a) Particulars of the offer including the date of passing of the Board Resoiution:
The Board resolution passed on April 6, 2023, which inter-afia provides for issuance of
NCDs on a private placement basis.

b) Kinds of Securities offered and the price at which security is being offered:
Non-Convertible Debentures at-such price as may be determined by the Board from time
to time. _

¢} Basis of justification for the price (including premium, if any) at which the offer or
invitation is being made: _
The basis for justification for issuing NCDs at a particular price would be determined.|
the Board from time to time. »

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLCO03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 0.
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www. tatarealty.in
7




ML
TATA

d) Name and address of valuer who performed valuation:
Not Applicable :

e) Amount which the company intends to raise by way of such securities:
Up to 2,300 Crore.

f) Material terms of raising such securities, proposed time schedule, purposes or
objects of offer, contribution being made by the promoters or directors either as
part of the offer or separately in furtherance of objects; principal terms of assets
charged as securities:

As may be determined by the Board, from time to time

The Shareholders had approved the issuance of NCDs amounting to ¥2,300 Crore vide
resolution passed at the AGM held on September 15, 2022. The said approval would expire on
September 14, 2023. If approved by the Members, the proposed resolution shall supersede the
previous resolution. The proposed NCDs are within the overall borrowing limits of 22,500 Crore,
approved by the Shareholders, pursuant to the provisions of Section 180(1)(¢c) of the Act.

As on March 31, 2023, the net worth of the Company was T 2058.67 crore (standalone) and the
tofal long term debt (including current maturity) of the Company was ¥1308.50 crore
{standalone). As on the date of this notice, the current outstanding NCDs are ¥1400 crore.

The approval of the Members is being sought for issue of NCDs up to an amount of 22,300
Crore by way of a Special Resolution in compliance with the applicable provisions of the Act,
read with the Rules madse thereunder, from time to time, in the manner as set in this Notice.

None of the Directors, Key Managerial Personnel, or their respective relatives isfare, in any way,
concerned or interested, financially or otherwise, in the said resolution.

The Directors recommend the Special Resolution as set out at item no. 4 of the accompanying
Notice, for the approval of the Members.

By order of the Board

e

NI

~"""Ritesh Kamdar
Company Secretary
ICSI Membership No.: A20154

Place: Mumbai
Date: June 28, 2023

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573
Regd. Office:~ E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai ~ 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thocsec@tatarealty.in
Website: www.latarealty.in
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Annexure A

Information pursuant to the Secretarial Standard in respect of Re-appointment of Director

as per agenda ltem no. 2:-

Agenda ltem no. 2

Name Mr. Banmali Agrawala

AgefYears 30/04/1963 (60 years)

DIN 00120029

Qualification Mr. Agrawala is a Mechanical Engineering graduate from Mangalore
University and an alumnus of the Advanced Management Programme of

) Harvard Business School. '

Experience Mr. Agrawala is the President, Infrastructure and Defence & Aerospace,

Tata Sons Private Limited. In his earlier role, he was President and CEO
of GE, South Asia, where he was responsible for all of GE’s operations in

the South Asia region. Prior fo GE, he was Executive Director (BD &

Strategy)} and a member of the Board of Tata Power.

A veteran in the Energy domain, Mr. Agrawala has over 30 years of global
experience. He started his career with the Wartsila Group where he spent
over 20 years, both in India and in Finland. At the time of leaving the
Wartsila Group, he was the Managing Director of Wartsila India Ltd, the
Global head of the Bio Power Industries and a member of the Global
Power Plant Management Board. ' '

Terms of re-appointment

To be re-appointed as Director, liable to retire by rotation

Remuneration sought to
be paid

Mr. Agrawala would not draw any remuneration from the Cornpany except
the sitting fees for attending the Board/Committee Meetings.

Remuneration ‘last drawn

Sitting fees of #1,40,000/- was paid for attending the Board /Committee
Meetings which were held in the Financial Year 2022-23.

Date of First appointment

24/03/2018

attended during the year

Shareholding in  the | Nil
Company

| Relationship with other | None
Directors, Key Managerial

Personnel

No. of Board Meetings | 5outof 5

TATA HOUSING DEVELOPMENT COMPANY LIMITED

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400

CIN: U45300MH1942PLC003573

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@Otatarealty.in

Website: www.iatarealty.in
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Other Directorship,
membership/chairmanship
of commitiees of the other
Boards

Directorship:

- (i) Tata Realty and Infrastructure Ltd.

4

(i) Tata Advanced Systems Ltd.

(iii} Tata Medical and Diagnostics Ltd.
(iv} Tata Electronic Pvt. Ltd.

(v} Pratham Education Foundation

Chairmanship/Membership of Committees of the Board:

Name of the Name of the Commifiee Chairman/Member

Company

Tata Realty and Nomination & Member

Infrastructure Remuneration Committee

Limited Securifies and Allotment Member
Committee

Tata Advanced Audit Committee Chairman

Systems Limited Nomination & Chairman
Remuneration Committee

Tata Elecironics Treasury Committee Member

Private Limited

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573 _
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mall: thdcsec@tatarealty.in

Website: www.tatarealty.in
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ATTENDANCE SLIP

PLEASE FILL THE ATTENDANCE SLIP AND HAND {T OVER AT THE ENTRANCE OF
THE MEETING VENUE

Joint Shareholders may obtain additional Attendance Slip in request

| Regd. Folio No./ DP ID-Client ID |

NAME AND ADDRESS OF SHAREHOLDER:

NO. OF SHARES HELD:

/We hereby record my presence at the 44" Annual General Meeting of Tata Housing
Development Company Limited held on Tuesday, 25" day of July, 2023 at
11.00 a.m. at Bombay House, 2™ Floor, Meeting Room No. 201, Homi Mody Street, Fort,
Mumbai 400 001. '

Signature of the Shareholder or Proxy

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www,tatarealty.in
11




L4
TATA

Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3} of the Companies
(Management and Administration) Rules, 2014]

CIN: U45300MH1942PLC003573
Name of the company: Tata Housing Development Company Limited

Registered office: E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai 400 033

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

IWe, being the member (s)of ............. shares of the above named company, hereby appoint

1. Name:

Address:

E-mail id:

Signature: or failing him
2. Name:

Address;

E-mail id:

Signature: or failing him
3. Name:

Address:

E-mail id:

Signature:

as my/our proxy to attend and vote (on a poll) for mefus and on my/our behaif at the 44 Annual
General Meeting of Tata Housing Development Company Limited to be held on Tuesday, 25"
day of July, 2023 at 11.00 a.m. at Bombay House, 2™ Floor, Meeting Room No. 201, Homi Mody
Street, Fort, Mumbai 400 001 and at any adjournment thereof in respect of such resolutions as
are indicated below:

TATA HOUSING DEVELOPMENT COMPANY LIMITED
. CIN: U45300MH1942PLC003573
Regd. Office:- £ Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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Resolution No.
1. To receive, consider and adopt:
a. the Audited Standalone Financial Statement of the Company for the financial year ended
March 31, 2023 together with the Reports of the Board of Directors and the Auditors

thereon; and

b. the Audited Consclidated Financial Statement of the Company for the financial year
ended March 31, 2023 together with the Report of the Auditors thereon.

2. To appoint a Director in place of Mr. Banmali Agrawala (DIN: 00120028}, who retlres by
rotation and, being eligible, offers himself for re-appointment.

3. Ratification of Cost Auditor's Remuneration

4. Approval for issuance of Non-Convertible Debentures on Private Placement Basis

Signed this ................. dayof ....ccoeviniien 2023

Affix
Signature of the shareholder Revenue

' Signature of the proxy holder(s)

Note: This form of proxy in order to be effective should he duly completed and deposited
at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.
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BOARD'S REPORT

TO THE MEMBERS,

The Directors present the Annual Report of Tata Housing Development Company Limited (the
“Company” or "THDC"} along with the audited financial statements for the Financial Year (FY)
ended March 31, 2023. The consolidated performance of the Company and its subsidiaries has
been referred to wherever required.

1. Financial Results

Key highlights of standalone and consolidated financial performance for the year ended March
31, 2023, are summarized as under:

Rs. In Crores

Particulars Standalone Consolidated
2022-23 2021-22 2022-23 2021-22

Revenue 381.32 494,23 1,428.61 811.05
Other income:
- Gain on re measurement of
previously held equity interest i i 4.93 126.37
- Other income 365.75 348.19 230.44 234.00
Total income 747.07 842.42 1,663.98 | 1,171.42
Expenses :
Operating expenditure 477.72 500.91 1,681.92 1,004.38
Izsggig:l;lon and amortization 8.84 6.42 931 6.81
Total Expenses 486.56 507.33 1,691.23 1,011.19
Profit before finance cost, 260.51 | 335.09 | (27.25) | 160.23
impairment and tax
Impairment of Investments 557.40 83.72 (41.50) (14.16)
Finance cost 176.01 255.67 244.86 305.73
Loss before tax (LBT) (472.90) (4.30) (230.61) | (131.34)
Tax expense 12.24 4,02 12.42 24.26

‘| Share of lass of joint ventures - - 167.00 99.78
Loss for the year (485.14) (8.32) (410.03) | (255.38)

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942P|.C003573
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Attributable to:
Shareholders of the Company (485.14) (8.32) (411.79) (252.39)
Non-Controlling Interest - - 1.76 (2.99)
2:;';:;9 Balance of retained | 1 491 90) | (1,482.55) | (2,506.02) | (2,252.35)
Profit/(Loss) for the Year (485.14) (8.32) (411.79) (252.39)
Other comprehensive income / 2.09 (1.03) 214 (1.30)
(losses)
Transfer from Capital Redemption
- - - 0.02

Reserve
Transfer from/(to) Debenture i ) 3 )
Redemption Reserve (net)
Closing Balance of retained (1,974.95) | (1,491.90) | (2,915.67) | (2,506.02)
earning

2. Dividend

In view of the loss incurred during the financial year under review, the Directors do not recommend
any dividend for the financial year 2022-23.

3. Transfer to Reserves

During the year under review, no amount has been transferred to the Reserves of the Company
4. Company's Performance

~ On a standalone basis, the revenue for FY 2022-23 was Rs.381.32 crore, lower by 22.85 % over the
previous year’s revenue of Rs. 494.23 crore in FY 2021-22. The loss after tax (LAT) attributable to
shareholders for FY 2022-23 was Rs.485.14 crore compared to the LAT of Rs.8.32 crore for FY 2021-
22,

On a consolidated basis, the revenue for FY 2022-23 was Rs. 1,428.61 crore, higher by 76.14 % over
the previous year’s revenue of Rs. 811.05 crore. The loss after tax (LAT) attributable to shareholders
for FY 2022-23 was Rs. 411.79 crore compared to the LAT of Rs. 252.39 crore for FY 2021-22.

State of the Company’s Affairs:

The Company has been in the residential housing segment for more than 35 years and has

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
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under development and planning stage. With 38 projects present in 15 cities, these projects cater
to various customer groups. Your Company offers a wide product portfolio spanning from luxury
to affordable housing projects, holiday homes, senior living homes and weekends homes projects
~in 15 cities.

5. Subsidiary Companies

As on March 31, 2023, the Company was having 20 subsidiary companies/body corporates and 6
associate entities/joint ventures. There has been no material change in the nature of the business
of the subsidiary companies, bodies corporate, associate entities and joint ventures.

During the year under review, the Company had acquired the entire equity stake of the Investors
in Ardent Properties Private Limited and as a result, it became the wholly owned subsidiary of the
Company with effect from June 17, 2022. Further, the Company through its wholly owned
subsidiaries had acquired entire partnership stake of SAS Realtech LLP with effect from October
18, 2022, which led to HL Promoters Private Limited became the wholly owned substdiary of the
Company.

On March 31, 2023, the Company’s wholly owned subsidiary namely Tata Value Homes Limited
has signed relevant agreements with the Joint Venture Partner to divest its entire partnership
stake in Arvind & Smart Value Homes LLP effective from April 1, 2023 subject to such terms and
conditions as mentioned therein. The parties are fulfilling the conditions as prescribed under the
sald agreements.

Except as stated above, there has been no change in the companies, which became or ceased to
be the subsidiaries, joint ventures or assoclate companies of the Company.

The ermmary of the performance of subsidiaries, assoclates and joint venture companies and
their contribution to the overall performance of the Company during the financial year has been
provided in AOC-1 and attached to the Financial Statements of the Company.

6. Covid-19 Pandemic Situation — Update on Operations

a) Impact of the Covid-19 pandemic on business:

The Covid-19 pandemic subsided compared to earlier waves, thus resulting in minimal disruptions
to residential business during FY 2022-23,

The underlying changes in consumer preference which the pandemic has driven — shift towards
higher typologies, bigger homes with more amenities — along with general rise in home buying a
‘safe haven’ continued to drive high residential sales, This positive tail wind sustained even when
the short-term incentives like stamp duty cuts were withdrawn and interest rates rose during the
year. The digital modes of selling and conducting business established now helps operate
remotely as required, for example in reaching out to NRI prospects or employees working ﬂeX|bly

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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Residential demand sustains at all-time high, helping the Company surpass FY 2021-22 gross
sales as well FY 2022-23 gross sales targets committed.

b) Ability to maintain operations during Covid-19:

All locations of the Company — project construction sites, sales offices and corporate offices —
were back to normal operations without disruption, as during pre-pandemic months. The NGT
ban on construction during Q3 of FY 2022-23 led to a brief stoppage of work in the NCR region,
but the same was forecasted and managed.

¢) Steps taken to ensure smooth functioning of operations:

The SOPs implemented for construction and sales related activities, covering transport, social
distancing, hygiene and basic do's & don'ts, continue to be in place as precautionary measure,
Sanitizers, spare face masks, etc. are still provided for all personnel and visitors.

d) Estimation of the future impact of Covid-19:

The underlying demand drivers for home ownership and thus long-term outlook remains positive
in India, across our micro-markets. Some of the steps taken to make homes and offices suitable,
related to hyglene, automation, layouts etc., are already becoming permanent fixtures of planning
for any new project.

With widespread vaccination now achieved and potency of the virus generally reducing, the
Management cautiously believe that the pandemic’s disruptions are behind us and the Company
now have dear optimistic long-term outlook of the market.

7. Industry Outlook and Future Prospects

Overview of Real Estate Sector in India:

The Indian economy with its strong fundamentals will remain a hot spot on the global map in the
21% century, primarily driven by the attractive demographics of 1.3 billion population, both from
a supply and demand perspective. Younger population {(median age in 2030 of 31.4 years v/s 40
years in US and 42 years in China) acts as a great talent pool and will be the largest consumer
segment. With ~10 million people migrating to cities every year, the urban population will
contribute 75% to the GDP by 2030. All these factors will boost the demand for real estate in
India across segments and key markets. The growing economy will drive the demand for

residential, commercial and retail space. ' »
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As per IBEF, contribution of real estate sector was expected to increase from current 6% to 13%
of GDP hy 2025 and the sector was expected to reach US$ 1 Trillion by 2030 from US$ 120 Billion
in 2017 at an expected CAGR of 19.5% — however the economic downturn due to COVID 19 may
push timelines by 1-2 years.

Residential real estate:

In FY 2022-23, more than 6.5 lakh units were sold across India with a ~25% growth in absorption
over the last financial year. Markets have rebounded to much higher levels than pre-COVID and
stayed there, with Q3 of 2022-23 witnessing highest ever absorption in several years. More than
5 lakh units were launched in FY 2022-23, an almost ~5% growth in new launches over last year.
Pricing has continued to rise due to favorable demand-supply dynamics — Q4 prices increased by
>15% over the last year. Inventory overhang, ~17 months in Q4 of FY 2023, is at one of the
lowest levels in several years.

The move towards higher transparency and accountability has continued, evidenced by the
continued consolidation in the market towards reputed, trust-worthy developers with strong
processes & fiscal positions. While higher traction is seen in high-end and premium segments,
the Government’s policy push to affordable housing with its efforts under Housing for All as well
as infrastructure status will continue to drive traction in the affordable housing segment as well.

*Sources: RBI Annual report, IBEF, PropEquity, Knight Frank, Media reports, Press articles

8. Share Capital and other Securities

A. Share Capital:

During the year under review, the Company had issued equity shares on preferential allotment
basis and have allotted 182,481,751 equity shares of %10/- each at a premium of ¥17.40 per
share aggregating to ¥499,99,99,977.40 to Tata Realty and Infrastructure Limited. Consequent
upon such issue, the paid-up share capital of the Company stands increased from
%1098,48,80,910/- to ¥1280,96,98,420/-. There has been no change in the authorized share
capital of the Company.

B. Debt Management:

As on March 31, 2023, the Company had total outstanding debt of ¥2312.63 Crore, a decrease
of ¥365.31 Crore over the previous year. The decrease was achieved by raising additional equity.

The Company raises debt through various sources such as Non-Convertible Debentures,
Commaercial Papers, Short-term loans, Working capital, Cash Credit, Overdraft facilities and Inters
Corporate Deposits.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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C. Credit Ratings:

Your Company has been offering itself to be rated by rating agencies as per following:

Instrument Rating Agency Rating Ratedt Remarks
Amount
Commercial Paper Credit Analysis & | CARE Al+
(Short term) Research Limited | IND Al+ R 1200 Crore | b oemimed
India Rating & |with stable
Research outlook
: . CARE AA
Non-Convertible Debenture ged't Analysis &1 ith  stable | % 2100 Crore | Re-affirmed
esearch Limited
outiook
Short Term / Long Term . . CARE AA /
Bank Facilties (Fund and | Sreat ANaYSIS &1 cape o+ | 21300 Crore | Re-affirmed
Non Fund Based) with  stable
outlook

As per tatings released in the month of April 2023.

9. Depository System

Your Company's Equity Shares are available for dematerialization (Demat) through National
Securities Depository Limited (NSDL). The International Securities Identification Number (ISIN)
assigned to the Equity Shares of the Company under the Depository System is INE5821L.01016. In
case of any query, you may please get in touch with the Company or the Registrar and Share
Transfer Agent i.e. Link Intime India Pvt. Ltd. Add: C-101, 247 Park, L. B. S. Marg, Vikhroli (W),
Mumbai 400 083 Phone: +91 22 4918 6270. As on March 31, 2023, 100% of the Equity Shares
of your Company were held in dematerialized form.

10.Directors’ Responsibility Statement

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, the work performed by the internal, statutory and secretarial
auditors and external consultants, including the audit of internal financial controls over financial
reporting by the statutory auditors and the reviews performed by management and the relevant
board committees, including the audit committee, the Board is of the opinion that the Company's

internal financial controls were adequate and effective during FY 2022-23. @" "'“"*;
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Pursuant to Section 134(5) of the Companies Act, 2013 (as amended) (‘the Act’), the Board of
Directors, to the best of its knowledge and ability, confirm that:

(i) in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

(ii) they have selected such accounting policies and applied them consistently and made

: judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2023 and of the loss of the
Company for that perfod;

(i)  they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(iv)  they have prepared the annual accounts on a going concern basis;

(v) they have laid down internal financial controls to be foliowed by the Company and such
internal financial controls are adequate and operating effectively; and

(vi)  they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

11.Directors and Key Managerial Personnel

The Company's composition of Board is an adequate blend of Executive, Non-executive and
Independent Directors including a Woman Director. In addition to provisions of the Act, the Board
governance guidelines adopted by the Board, set out the role and responsibility of the Board,
composition of the Board and code of conduct.

In addition to above, the provisions relating to Regulations 15-27 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (“Listing Regulations”) became
applicable to the Company with effect from September 7, 2021 on a ‘comply or explain’ basis until
March 31, 2024 and on a mandatory basis thereafter, pursuant to notification of SEBI (Listing
Obligations and Disclosure Requirements) (Fifth Amendment) Regulations, 2021 read with SEBI
PR No. 6/2023 dated March 29, 2023. As on March 31, 2023, your Company meets the
requirement of the Listing Regulations, with respect to Composition of its Board.

As on the date of the Boards’ Report, the Board of your Company consists of following Members:

s Mr. Banmali Agrawala (DIN — 00120029} - Non-Executive Director, Chairman
e Mr. Sanjay Dutt (DIN — 05251670) - Managing Director & CEO
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» Mrs. Sandhya Kudtarkar (DIN — 00021947) - Independent Director

+ Mr. Kamlesh Parekh (DIN — 00059140) - Independent Director
s Mr. Sudip Mullick {DIN — 06942241) - Independent Director
¢ Mr. Ankur Dalwani (DIN — 10091697) - Non-Executive Director

During the year under review, Mr. Nipun Aggarwal (DIN 08094159) and Mr. K. Venkataramanan
(DIN — 01728072) have resigned as Directors of the Company with effect from April 18, 2022 and
March 31, 2023, respectively, due to their pre-occupation. The Board had placed on record its
appreciation for their valuable contribution and guidance, which they had provided during their
tenure as Directors of the Company.

The Board of Directors, at its Meeting held on February 10, 2023, on the recommendation of the
Nomination and Remuneration Committee (NRC), reappointed Mr. Sanjay Dutt (DIN: 05251670),
as Managing Director and Chief Executive Officer ("MD & CEO") of the Company, for a period of
five years with effect from April 1, 2023, subject to the approval of the Members. Further, the
Board upon the recommendation of NRC, had appointed Mr. Sudip Mullick (DIN 6942241) as
Additional Director as also Independent Director (for a period of 3 years) and Mr. Ankur Dalwani
(DIN 10091697) as Additional Director of the Company with effect from March 31, 2023 subject
to the approval of the Members.

As per the provisions of Regulation 17(1C) of the Listing Regulations, Mr. Dutt, Mr, Mullick and
Mr. Dalwani shall hold the office till the next general meeting or three months from the date of
their respective appointments. The Company being high value debt listed entity, the Regulation
17(1C) of the Listing Regulations, is applicable to the Company on Comply and Explain basis till
March 31, 2024 and mandatory thereafter.

Further, at the Meeting of NRC held on May 25, 2023 and vide Circular Resolution passed by the
Board dated May 29, 2023, the NRC and Board had respectively recommended the appointments
of Mr. Dutt, Mr. Mullick and Mr. Dalwani to the Shareholders.

Accordingly, the BExtra-Ordinary General Meeting of the Shareholders has been called and is
scheduled to be held on June 27, 2023 to consider and approve such appointments.

Pursuant to the provisions of Section 149 of the Act, the independent directors have submitted
declarations that each of them meets the criteria of independence as provided in Section 149(6)
of the Act along with Rules framed thereunder and Regulation 16(1){b) of the Listing Regulations.
There has been no change in the circumstances affecting their status as independent directors of
the Company. In terms of Regulation 25(8) of Listing Regulations, they have conflrmed that they
are not aware of any circumstance or situation which exists or may be reasonably anticipated
that could impair or impact their ability to discharge their duties.

In accordance with the provisions of the Act and Articles of Association of the Company,
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Meeting (AGM) of the Company and being eligible, offers himself for re-appointment. A resolution
seeking his reappointment forms part of the Notice of the ensuing AGM.

During the year under review, the non-executive directors of the Company had no pecuniary
relationship or transactions with the Company, other than sitting fees and reimbursement of
expenses incurred by them for the purpose of attending meetings of the Board/Committee of the
Company.

Pursuant to the provislons of Section 203 of the Act, the Key Managerial Personnel of the
Company as on March 31, 2023 are Mr. Sanjay Dutt, Managing Director & Chief Executive Officer
of the Company (appointed with effect from April 01, 2018 for a period of 5 years), Mr. Kirtikumar
Bandekar, Chief Financial Officer of the Company (appointed with effect from February 10, 2023)
and Mr. Ritesh Kamdar, Company Secretary of the Company {appointed with effect from May 08,
2019). Further, during the year under review, Mr. Khiroda Jena has resigned as Chief Financial
Officer of the Company effective from the closure of working hours of November 25, 2022.

At the Annual General Meeting of the Company held on September 15, 2022, Mrs. Sandhya
Kudtarkar and Mr. Kamlesh Parekh had been appointed as Independent Directors of the Company
for a period of 3 years commencing starting from December 24, 2021.

12.Number of Meetings of the Board

There were 5 (five) meetings of the Board, held during the year under review. The said meetings
were held on May 28, 2022, June 13, 2022, August 10, 2022, November 9, 2022 and February
10, 2023. The details of the presence of Directors are given herein below:

Name of the Board Member Board Meeting Attendance
Mr. Banmali Agrawala 5 outof 5

Mr. Sanjay Dutt 5 out of 5

Mr. K. Venkataramanan* 4outof 5

Mrs. Sandhya Kudtarkar 5outofb

Mr. Kamlesh Parekh 5outof 5

Mr. Nipun Aggarwal** Not Applicable

Mr. Sudip Mullick*** Not Applicable

Mr. Ankur Dalwani*** Not Applicable

* Resigned with effect from March 31, 2023
*¥ Rasfgned with effect from April 18, 2022
*rk Appointed with effect from March 31, 2023
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13.Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance, board
committees, and individual directors pursuant to the provisions of the Act.

The performance of the board was evaluated by the board after seeking inputs from all the
directors on the basis of criteria such as the board composition and structure, effectiveness of
board processes, information and functioning, efc.

The performance of the committees was evaluated by the board after seeking inputs from the
committee members on the basis of criteria such as the composition of committees, effectiveness
of committee meetings, etc.

The above criteria are broadly based on the Guidance Note on Board Evaluation Issued by the
Securities and Exchange Board of India on January 5, 2017.

A separate meeting of Independent Directors was held to review the performance of Non-
Independent Directors; performance of the Board as a whale and performance of the Chairperson
of the Company, taking into account the views of Executive Directors and Non-Executive.
Directors. This was followed by Board Meeting and Nomination and Remuneration Committee
(NRC) Meeting, wherein the performance of the board, its committees, and individual directors
were also discussed. The performance of Independent Directors was evaluated by the entire
board, excluding the Independent Director being evaluated.

14.Nomination and Remuneration Committee

The Nomination and Remuneration Committee (NRC) consists of Mr. Kamlesh Parekh, Chairman
of the Committee, Mrs. Sandhya Kudtarkar and Mr. Banmali Agrawala, as its Members. The terms
of reference of the Committee for its operations, Is /inter-afia includes formulating the criteria for
determining qualifications, positive attributes and independence of a director and recommending
to the Board a policy, relating to the remuneration for the directors, key managerial personnel
and other employees and do such other act as prescribed under Section 178 of the Act and
Regulation 19 read along with Part D of Schedule I1 of the Listing Regulations. The Committee
met 2 (two) times during the year under review. The said meetings were held on May 28, 2022
and February 8, 2023. The details the attendance of Members are given herein below:

Name of the Member NRC Meeting Attendance
Mr. Kamlesh Parekh, Chairman 2outof 2
Mrs. Sandhya Kudtarkar 2 out of 2
Mr. Banmali Agrawala 2 outof 2 i
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The Company’s policy on directors’ appointment and remuneration and other matters provided in
Section 178(3) of the Act has been annexed to this report at “Annexure A” and also available
on the website of the Company namely www.tatarealty.in. The said policy had been modified by
the present NRC effective from May 28, 2022 to meet the additional requirement of Regulation
19 read along with Schedule II of the Listing Regulations, which were made applicable to the

Company with effect from September 7, 2021 on comply and explain basls until March 31, 2024
and on a mandatory basis thereafter.

15.Internal Financial Control Systems and their Adequacy

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, work performed by the internal, statutory and secretarial auditors
and external consultants and the reviews performed by management and the relevant Board
Committees, including the Audit Committee, the Board is of the opinion that the Company's
internal financial controls were adequate and effective.

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation was observed. In the opinion of the Auditors of the Company,
there exists an adequate internal control procedure commensurate with the size of the Company.

16.Audit Committee

The Audit Committee was consisting of Mrs. Sandhya Kudtarkar, Chairperson of the Committee,
Mr. Kamlesh Parekh and Mr. Sanjay Dutt, as its Members. With effect from April 6, 2023, Mr.
Sudip Mullick, Independent Director was inducted as member of the Committee. The terms of
reference of the Audit Committee was as prescribed under Section 177 of the Act and Regulation
18 read along with Part C of Schedule IT of the Listing Regulations. The Committee met 5 (five)
times during the year under review. The said meetings were held on May 28, 2022, June 13,
2022, August 10, 2022, November 9, 2022 and February 10, 2023. The details of the attendance
of Members as on March 31, 2023 s given herein below:

Name of the Member Audit Meeting Attendance
Mrs. Sandhya Kudtarkar, Chairperson Soutof5
Mr. Kamlesh Parekh Soutof5
Mr. Sanjay Dutt S5outof 5

17. Statutory Auditors

The Shareholders of the Company at their Annual General Meeting (AGM) held on September 15,
2022 had re-appointed M/s, B S R & Co. LLP (BSR), Chartered Accountants (Firm Registratio
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Number 101248W/W-100022) as the Statutory Auditors of the Company for a second term of 5
years 1.e. till the conclusion of the 48" AGM,

18.Auditor's Report and Secretarial Audit Report

There are no qualifications, reservations or adverse remarks or disclaimers made by
M/s. B S R & Co. LLP , Statutory Auditors of the Company, in their Reports on the Financial
Statements of the Company for FY 2022-23 .

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and
Remuneration of Managerial Personnel} Rules, 2014, the Board of Directors had appointed
M/s. Bhatt & Associates Company Secretaries LLP, a firm of Company Secretaries in Practice, to
undertake the Secretarial Audit of the Company for FY 2022-23. The Secretarial Audit Report, in
the prescribed Form No. MR-3, is annexed as Annexure ‘B’. There are no qualifications,
reservations or adverse remarks or disclaimers made by M/s. Bhatt & Associates Company
Secretaries LLP in their Secretarial Audit Report, on the Secretarial and other related records of
the Company, for FY 2022-23.

19.Risk Management

The Company is governed by the Risk Management (RM) Charter and Policy Documents. An
integrated Enterprise Risk Management (ERM) Charter & Policy has been developed with the
objective of establishing a common understanding and methodology for identifying, assessing,
responding, monitoring and reporting to provide management, the board of directors with the
assurance that key risks are being effectively managed. As per the said Policy, a Risk Management
Steering Committee ('RMSC') comprises of MD & CEQ and Functional Heads of the Company. The
charter and policies provide the overall framework for Risk Management process which includes
risk identification, assessment, evaluation, treatment and other related process. The RMSC is the
Apex Committee in the RM Organization structure comprising of key decision makers within the
Organization. It is responsible for adopting and implementing the RM Framework across the
Organization. They are charged with the responsibility of taking decisions to manage the risks
and also report about various initiatives to the Risk Management Committee (RMC) and other
stakeholders on a regular basis.

Based on said ERM framework, the risks identified by the Company are reviewed by the executive
team comprising of employees of the Company including the top management. Risk identification
is a continual process and appropriate mitigation plans are deployed as required. All the risks are
evaluated on the count of occurrence and impact. Based on the risk ranking, high risk areas are
identified and presented to the RMC.
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In compliance with the Listing Regulations, the Board of Directors at its meeting held on March
22, 2022, constituted Risk Management Committee with effect from April 01, 2022 consisting of
Mr. Sanjay Dutt, Chairman of the Committee, Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh,
as Its Members. Owing to changes in the Board, i.e. the appointment of Mr. Sudip Mullick (DIN:
06942241) as Additional Director as also Independent Director, the committee was re-constituted
by Board with effect from April 6, 2023, which now consists of Mr. Sanjay Dutt, Chairman of the
Committee, Mrs. Sandhya Kudtarkar and Mr. Sudip Mullick, as its Members.

20.Particulars of Loans, Guarantees or Investments

Your Company falls within the scope of the definition “Infrastructure Company” as provided by
the Act. Accordingly, the Company is exempted from the provisions of Section 186 of the Act
(except Section 186(1) of the Act) with regards to Loans, Guarantees and Investments.

21.Related Party Transactions

In line with the requirements of the Act, the Company has formulated a Policy on Related Party
Transactions (Policy), to ensure due and proper compliance with the applicable provisions of the
Act. The said Policy also provides guidance for entering into transactions with related parties to
ensure that a proper procedure is defined and followed for approval / ratification and reporting
of transactions as applicable, between the Company and its related parties.

During the year under review, all contracts / arrangements / transactions entered into by the
Company during the financial year with related parties were in the ordinary course of business
and on an arm’s length basis and did not attract the provisions of Section 188 (1) of the Act.
Given that all the transactions entered by the Company during the year under review were at
arm’s length and in the ordinary course of business and that none of the transactions were
material in nature, the disclosure of related party transactions as required under Section 134(3)(h}
of the Act in Form No. AQC-2 is not applicable to the Company for financial year 2022-23 and
hence does not form part of this report. Nevertheless, the Company has made disclosures of all
related party transactions as per notes to the audited financial statements for the FY 2022-23.

Further, the said policy had been modified by the Audit Committee with effect from May 28, 2022
to meet the additional requirement of Regulation 23 of the Listing Regulations, which were made
applicable to the Company with effect from September 7, 2021 on comply and explain basis until
March 31, 2024 and on a mandatory basis thereafter. The RPT policy is available on the website
of the Company i.e. www.tatarealty.in.

22.Corporate Social Responsibility

The Company has formulated a CSR policy, mentioning its objective, CSR scope, activity schedule,
monitoring and reporting method. The CSR policy is available on website of the Company i.e.
www.tatarealty.in_and annexed at "Annexure C ()" of this report. ;
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In view of the losses (as per the calculation of net profit under Section 198 of the Act) incurred,
the Company was not required to spend any amount on CSR activities for the Financial Year 2022-
23, The annual report on CSR activities has been furnished in the prescribed format at
“Annexure C (ii)", of this report.

23. Annual Retumn

As per the requirements of Sections 92(3) and 134(3)(a) of the Act and Rules framed thereunder,
the annual return for FY 2022-23 in the prescribed Form No. MGT-7 shall also be placed on the
website of the Company at www.tatarealty.in.

24. Particulars of Employees

The Ministry of Corporate Affairs on February 19, 2021, had notified the amendments to the
Companies {Specification of definitions detalls) Rules, 2014, pursuant to the which the Company
will not be considered as Listed Company as per the provisions of the Act read along with Rules
framed thereunder. Accordingly, the disclosure pertaining to remuneration and other details as
required under Section 197(12) of the Act read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is not be applicable to the Company.

25.Disclosure Requirements

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and that
such systems are adequate and operating effectively.

26.Deposits from Public

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on depaosits from public was outstanding as on the date of the balance sheet.

27.Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings and Outgo

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo as per Section 134(3)(m) of the Act read with the Rule 8(3) of the
Companies (Accounts) Rules, 2014 are given in the "Annexure D" to this report. y
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28.Cost Auditors

During the year under review, your Board has appointed M/s. Vinod C. Subramaniam & Co,,
Practicing Cost Accountant (Firm registration No.: 102395) as Cost Auditors of the Company for
conducting cost audit for the FY 2022-23. Further, during the FY 2023-24, your Board has
reappointed the said Cost Auditor for conducting the cost audit of the Company for the FY 2023-
24 and accordingly, a resolution seeking ratification of the members for remuneration payable to
the Cost Auditors for FY 2023-24 is provided in the Notice convening the ensuing AGM.

As required under Rule 8 of the Companies (Accounts) Rules, 2014, the Company confirms that
it has prepared and maintained cost records as specified by the Central Government under sub-
section (1) of section 148 of the Act for the financial year ended March 31, 2023,

29.Details of significant and material orders passed by the Regulator or Courts or
Tribunals impacting the Going Concern Status and Company's Operations in
Future

During the year under review, there were no significant and material orders passed by any
regulators or courts or tribunals impacting the going concern status and Company’s operation in
future.

30.Material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the
Company and to which the financial statements relate and the date of the
report

There are no material changes and commitments affecting the financial position of the Company
which have occurred between the end of the financial year of the Company to which the financial
statements relates and the date of this report.

31.Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy
on prevention, prohibition and redressal of sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

sexual harassment at workplace.
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Prevention of Sexual Harassment Committee (POSH) ("Internal Complaints Committee™) is in
place as per the policy and provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. There were no complaints relating to sexual harassment,
pending at the beginning of financial year. The Company has received one complaint during the
year, which was disposed-off by following due process and none of the complaints are pending
as on the end of the Financial Year 2022-23.

32.Corporate Governance Report

The Corporate Governance Report, with the Practicing Company Secretarles’ Certificate thereon,
for the year under review prepared in accordance with the Part C of Schedule V of Listing
Regulations, forms part of this Report as “"Annexure E”.

33.Vigil Mechanism

The Company has formulated a Vigil Mechanism Policy (“the Policy™), under Section 177 of the
Act, with a view to provide a mechanism for employees and Directors of the Company to approach
the Ethics Counsellor to ensure adequate safeguards against victimisation. This policy is also
placed on the website of the Company at www.tatarealty.in and would help to create an
environment where individuals feel free and secure to raise an alarm where they see a problem.
It will also ensure that complainant(s) are protected from retribution, whether within or outside
the organization and makes provision for direct access to the Chairperson of the Audit Committee
in appropriate or exceptional cases. We confirm that during the financial year 2022-23, no
employee of the Company was denied access to the Chairperson of the Audit Committee. Further,
Whistle-blower complaints are dealt with by a due process of fully investigating the issues and
appropriate action being taken based on the enquiry. The Board believes that there is no material
Impact of any such open matter on March 31, 2023, in the financial statements of the Company.

34. General

During the year under review, no fraud has been reported by the Auditors to the Audit Committee
or the Board. There has been no change In the nature of business of the Company. There has
been no application made or any proceeding pending under the Insolvency and Bankruptcy Code,
2016. Further, there have been no details, which shall be required to be given as regard to
difference between amount of the valuation done at the time of one-time settlement and the
valuation done while taking loan from the Banks or Financial Institutions along with the reasons
thereof, as no such events have occurred.
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Annexure A

REMUNERATION POLICY FOR DIRECTORS, KEY MANAGERIAL PERSONNEL AND
OTHER EMPLOYEES

[Pursuant to Section 178(3) of the Companies Act, 2013 and Regulation 19 read along with
Schedule II of the SEBI Listing Regulations]

The remuneration policy of the company is designed to create a high performance culture
and is in alignment to the core values of Tata Group. This Policy sets out the guiding
principles for the Human Resources, Nomination and Remuneration Committee for
recommending to the Board the remuneration of the directors, key managerial personnel
and other employees of the Company.

The remuneration philosophy is aimed to provide market competitive remuneration to our
executives and employees, in order to attract and retain the most talented and qualified
individual to the company.

The remuneration policy recognises the size, scope and complexity of the company and the
role, the market standing, skills and experience, Company’s capacity to pay in compliance to
the related regulatory compliance requirements.

This remuneration policy has been prepared pursuant to the provisions of Section 178(3) of
the Companies Act, 2013 (“Act”) and Regulation 19 read with Part D of Schedule II of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”). In case of any inconsistency between the
provisions of law and this remuneration policy, the provisions of the law shall prevail and the
Company shall abide by the applicable law.

While formulating this policy, the Nomination and Remuneration Committee ("NRC") has
considered the factors laid down under Section 178(4) of the Act, which are as under:

“(a) the level and composition of remuneration is reascnable and sufficient to attract, retain
and motivate directors of the quality required to run the company successfully;

(b) relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

(c) remuneration to directors, key managerial personnel and senior management involves a
balance between fixed and incentive pay reflecting short and long-term performance
objectives appropriate to the working of the company and its goals”
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Key principles governing this remuneration policy are as follows:

A. Remuneration_for independent directors and__non-independent _non- executive
directors

(i) Independent directors (“ID”) and non-independent non-executive directors
("NED") may be paid sitting fees (for attending the meetings of the Board and of
committees of which they may be members) and commission within regulatory
limits.

(it Within the parameters prescribed by law, the payment of sitting fees and
commission will be recommended by the NRC and approved by the Board.

(fin  Overall remuneration (sitting fees and commission) should be reasonable and
sufficient to attract, retain and motivate directors aligned to the requirements of
the Company (taking into consideration the challenges faced by the Company
and its future growth imperatives).

(iv) Quantum of sitting fees may be subject to review on a periodic basis, as
required.

(v) The aggregate commission payable to all the NEDs and IDs will be recommended
by the NRC to the Board based on Company performance, profits, return to
investors, shareholder value creation and any other significant qualitative
parameters as may be decided by the Board.

(viy  The NRC will recommend to the Board the guantum of commission for each
director based upon the outcome of the evaluation process which is driven by
various factors including attendance and time spent in the Board and committee
meetings, individual contributions at the meetings and contributions made by
directors other than in meetings.

(vii)  In addition to the sitting fees and commission, the Company may pay to any
director such fair and reasonable expenditure, as may have been incurred by the
director while performing his/her role as a director of the Company. This could
include reasonable expenditure incurred by the director for attending Board /
Board committee meetings, general meetings, court convened meetings,
meetings with shareholders / creditors / management, site visits, induction and
training (organized by the Company fer directors) and in obtaining professional
advice from independent advisors in the furtherance of his/her duties
director.
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B. Remuneration payable to Director for services rendered in other capacity

The remuneration payable to the Directors shall be inclusive of any remuneration
payable for services rendered by such director in any other capacity, unless:

(i)  The services rendered are of a professional nature; and
(i)  The NRC is of the opinion that the director possesses requisite qualification for the
practice of the profession.

C. Remuneration for Managing Director ("MD", Executive Directors ("ED"} and_Ke
Management Personnel ("KMP™

In accordance with the policy, the Managing Director, Executive Director, KMPs,
Senior Management and employees are paid fixed salary which includes basic salary,
allowances, perquisites and other benefits. Remuneration also covers contribution
towards social security benefits / retirement benefits in accordance with statutory
provisions as applicable.

In addition to above, they may also earn annual incentive remuneration /
performance-linked incentive / annual performance linked bonus subject to
achievement of certain defined qualitative and quantitative performance criteria and
such other parameters as may be considered appropriate from time to time by the
NRC and the Board. The performance linked incentive is driven by the outcome of
the performance appraisal process and the performance of the Company.

Remuneration of MD/ED is as per the contract approved by the shareholders. In case
of any change, the same would require the approval of the shareholders.

The NRC may recommend and provide MD/EDs such remuneration by way of
commission, calculated with reference to the net profits of the Company in a
particular financial year, as may be determined by the Board, subject to the overall
ceilings stipulated in Section 197 of the Act. The specific amount payable to the
MD/EDs would be based on performance as evaluated by the Board or the NRC and
approved by the Board.

D. Remuneration for other employees

The policy relating to employees would be as per the remuneration policy of the
company as approved by the Managing Director in consultation with the Head of HR
within the overall framework of above remuneration philosophy and guidelines.

Exclusion

i

Excludes employees covered by any fong term settfements or specific term contracts. The remuneration for tfgg—:»se;-;l e
employees would be driven by the respective long term settlements or contracts. ok
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Policy implementation

The NRC is responsible for recommending the remuneration policy to the Board. The Board
is responsible for approving and overseeing implementation of the remuneration policy.

For Tata Housing Development Company Limited

Sd/-

Sanjay Dutt

Managing Director & CEQ
DIN: 05251670

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

‘vaxwmb\ Mé\ﬂu ww?\,ﬂ— ._

Banmali Agrawa
Chairman
DIN: 00120029

Date: June 16, 2023
Place: Tamil Nadu
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BHATT & ASSOCIATES ™ *
COMPANY SECRETARIES LLP

Form No. MR-3
SECRETARIAL AUDIT REFPORT
FOR THE FINANCIAL YEAR ENDED 3157 MARCH, 2023
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment
and Rermuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Tata Houging Development Company Limited.

We have conducted the secretarial audit of the compliance of appiicable statutory provisions and the
adherence to good corporate governance practice by Taté Housing Devslopment Company Limited
(hereinafter called “the Company”). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaiuating the corporate conducts / statutory compliances and exprassing my
opinion therson,

Based on our verification of the Company's books, papers, minutes books, forms and returns filed and
other records maintained by the Company and also the information provided by the Campany, its officers,
agents and authorized representatives during the conduct of secretarial audd, we hereby report that in our
opinion, the Company has, during the audit period covering the financlal year ended on 318 March, 2023,
complied with the statutory provisions fisted hersunder and also that the Company has proper Board

processes and compliance mechanism in place to the extent, in the mannaer and subject to the reporting
made hareinafier:

We have examined the books, papers, minute books, forms and retumns filed angd other records

maintained by the Company, for the financial year ended on 31% March, 2023, according o the provisions
of:

i The Companies Act, 2013 (the Act) and the rules made thereunde:

i, The Securities Contracts {(Regulation) Act, 1956 ('SCRA") and the rules made thereunder;

ii. The Depositories Act, 1896 and the Regulations and Bye-laws framed theraunder - Not

Applicable;
S ;Ji -
5y
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i,

Foraign Exchange Management Act, 1995 and the rulas and reguletions made thereunder to the

extent of Overseas Direct Investment. Foreign Direct Investment and External Commercial

Borrowings are not applicable,

The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1892 ('SEBI Act) i~

a)

h)

The Securiies and Exchange Board of india (Substantied Acauisiiion of Shares and
Takeovers) Regulations, 2011 - Not applicable;

The Securities and Exchange Board of India (Prohibition of insider Trading) Reguiations,
2018, _

The Securities and Exchange Board of India (Issue of Caplial and Disclosure Requirements)
Regulations, 2018 - Not Applicable;

The Securities and Exchange Board of Indla (Share Based Employee Benefifs and Sweat
Equity) Regulations, 2021 - Not Applicable;

The Securities and Exchange Board of India (Issue and Listing of Non-Convertibie Securlties)
Regulations, 20271;

The Becurities and Exchange Board of India {Registrars to an issue and Share Transfer
Agents) Regulations, 1993, regarding the Companies Act and dealing with client - Not
applicable,

The Securities and Excharige Board of India (Defisting of Equity Shares) Regulations, 2021 -
Not applicable;

The S&cu_rit:ies and Exchange Board of Indla {Buy Back of Securities) Regulations, 2018 - Not
appHcable;

Furthar we report that, having regard to the compliance system prevailing in the Company and on
examination of the relevant documents, records in pursuance thereof, on test-check basis and on
declaration by the officer in charge, the Company has somplied with the Real Estate (Reguiation
and Development) Act, 2018 and its Rules, regulation, notifications, Orders and Girculars etc.,
pertaining to infrastructural development companias.
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We have examined compliances with applicable clauses of the following:

i Secretarial Standards issued by the Institule of the Company Secretaries of India for General
Meetings and Board Meetings.

ii.  The Securities and Exchange Board of India (Listing Obligations :ind Disciosure Requirements)
Regulations, 2015,

Further, the provisions relating to Regulations 15 - 27 of SEB| (Listing Obiligation and Disclosure
Requirements) Regulations, 2015 (as amended} became applicable to tha High Value Debt Company
with affect from September 7, 2021 on a ‘comply of' explain’ basis unti March 31, 2023 and on &
mandatory basis thereafter. Howaver, S8EBI in its board meeting held on March 28, 2023 decided to
extend the ‘comply ar explain’ for the High Value Debt Companies in respect of Corporate Governance
norms t# March 31, 2024.The Company is in the process of taking furiner steps to comply with tha
Corporate Governance norms as applicable until March 31, 2024,

During the financlal year under review, the Company has complisd with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, ete, mentioned above.

We further report fhat:

The Board of Directors of the Company Is duly constituted with proper talance of Executive Director,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the petiod under review were carried out in complisnce with the
provisions of the Act, .

Adeguate notice, agenda and detailed notes were given to ali Directors to schedule the Board Meetings
at least seven days in advance or at shorter notice and a system exists for seeking and obtaining further
information and clarifications on the agenda ttems befors the mesting and for meaningful participation at
the meeting.

As per the minutes of the meetings duly recorded and slaned by the Chairman, the decisions of the Board
were unanimous and no dissenting views have been recorded.

We have relied on the representation made by the Company and its Officers for adequate systems and
i

processes in the company commensurate with its size & operation to monitor and ensure sompliance with
applicable laws,
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We further report that during the year under review, the Company has underfaken event / action having a
major bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards, sic. referred to above viz,

Appolntment and resignation of Non-Exscutive Directors;

Regularization of independent Diractors;

Re-appointment of Statutory Auditors of the Company for g second ferm of & years;

Approval for issue and allotment of Non-Convertible Debentures on private placement basis;
Approval for issue and allotmaent of equity shares on preferential basis/ Private Placement;
Appointmernt and resignation of Chief Financial Officer;

Re-appeointment of Managing Director & Chief Executive Officer for a period of five years w.e.f.
01.04.2023 to 31.03.2028,

LR

S

For Bhatt & Associates Company Secretaries LLP

Place; Mumbai _
Date: 18.05.2023 - _ ' ACS #o,: 38181, COP No.: 13378
% UDIN: AD36181E000293891

Peer review certificate no.: 2023/2023

This Report is 1o be read with our lelter annexed as Appendix A, which forms integral part of this report,
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To,

APPENDD{ A

The Members,

Tata Housing Development Company Limited

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the menagemant of the company. Our
responsibility is to express an opinion on these secretarial records based on our dudit.

We have followed the sudd practices and processes as were appeopriate to obtain reasonable
agsurance about the correctness of the conlents of the Secretarial recurds. The verification was done
on test hasls to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correstness and appropriateness of financial records and Books of Accounts
of the sompany.

Where ever required, we have obtained the Managemsnt representation ahout the compliance of
laws, rules and regulations and happening of events ete. '

The compliance of the provisions of Corporate and other applicable lfaws, rules, regulations,
standards i the responsibility of management. Cur examination was limited to the verification of
procedures on test basis,

The Secretarial Audit report is neither an assurance as o the future vianility of the company nor of the
efficagy or effectiveness with which the managsment has conducted the affairs of the Company.

e

For Bhatt & Associates Company Secrataries LLP

Place: Mumbal N Des ed Partner
Date: 18.05,2023 ' ACS No,: 36181, COP No.: 13376

LIRIN: AD38181E000293891
Peer review certificate no.r 2923/2023

1
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ANNEXURE “C (i)”

1. PREAMBLE:

At TATA HOUSING DEVELOPMENT COMPANY LIMITED ("THDC” or “the Company”), we are
committed to Tata Group's vision of Integrating environmental, social and ethical principles
into the core business, thereby improving the quality of life of the communities we serve and
enhancing long-term stakeholder value. At THDC, we are sensitive and concerned about the
communities and region we are aperating. Thus, believing that through sustainable measures,
we would actively contribute to the Social, Economic and Environmental Development of the
Community.

2. CSR VISION AND MISSION:

The Company recognizes its responsibility towards the society and contributes significantly
towards the betterment of the local communities it serves.

We believe in creating value for the community we work and empowering our stakeholders
by touching the lives of one lakh people by 2025. The said vision- mission is proposed to be
achieved by implementing CSR programs in the key areas of Livelihood and Skill development,
Healthcare, Environment protection, Social development, education and relief.

Activities undertaken in the past:
The Company and its subsidiaries have a wide geographical stretch covering throughout the
nation and has voluntarily initiated numerous CSR activities during its recent past like;
Health: ‘
- Organizing awareness sessions on health and hygiene, free health check-ups and blood
donation camps in and around the project site.
- Installation of water purification plants at schools near project sites.
-~ Rural development programs like support on providing a garbage vehicle and providing
ambulance support.
Environment Protection:
- Undertaking plantation drives within the communities and schools to bring about an
awareness on environmental issues and creating balance ecosystem.
Livelihood:
- Entrepreneurship Development program (EDP) for socio-economically backward youth
involved in the construction sector.
- Skill development program for the construction workers.
- An onsite welfare facilitation program for construction workers to improve access to
social protection schemes.
- Working towards women empowerment by introducing scholarship program for girls
coming from socio-economically challenged backgrounds.
Education:
- Supporting educational institutes and universities in the conducting academic research.
Social Development and Relief:
- Support to Informal Workers of Urban Areas to Combat Covid-19.
- Support on improving medical infrastructure as a response to the Covid- 19 crises in
the nation. :
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3. DEFINITION - CSR POLICY:
This CSR Policy is a statement containing the approach and direction given by the Board of a
company, taking into account the recommendations of the CSR Committee, and includes
guiding principles for selection, implementation and monitoring of activities as well as

formulation of the annual action plan.

4. OBJECTIVES OF THE POLICY:
- Define the operational framework and to provide a pathway for undertaking CSR
initiatives for the company.

- The Policy sets out the rules that need to be adhered to while taking up and
implementing CSR activities.

- To lay down effective guidelines in carrying out CSR programs by aligning them to the
areas mentioned under the Schedule VII of Companies Act 2013 and contribute efforts
towards meeting larger SDGs (Sustainable Development Goals) 2030.

The Company shall timely ensure appropriate utilization of contribution viz financial and
human resources to the benefit of the community at large.

5. CSR THRUST AREAS AND FRAMEWORK:
The programs designed towards integrating wider perspectives of SDGs 2030 will reflect on
doihg a responsible business and invest in Social good.
The CSR Framework developed for the next 3 vyears, focuses on the following areas of
intervention, which are in fine with Schedule VII of Companies Act 2013 and beyond business

as usual.

(Under Schedule 7,
point no. IT and 506G 1,
8 10)

.- Enhancing  skill

for
employability.

- Supporting
entrepreneurship
development.

!~ E.g. Upskiling and

; reviving of Bamboo

crafts in  West

Bengal, facilitating

social security

schemes to
construction  and
migratory workers
by enabling their

registration  under
Building and other .

construction
workers (BOCW).

'HEALTHCARE

(Under Schedule 7,
point no. I and $DG

3 6)

implementing
awareness

campaigns around
sanitation and ;

hygiene practices.

- Addressing  vital

health issues in the
marginalized
communities.

- E.g. Regular Health |
awareness session

for  Construction
fabors and the
communities
around.

ENVIRONMENT
PROTECTION

(Under Schedule 7, point
no. Il and SDG 11, 13)

long-term impact and
that promotes use of
renewable energy and

Focusing on projeds T
that have sustainable !

recycling.
Enhancing

biodiversity,  natural :
resource management :
and mitigation of -
climate change :

impacts.

Eg. Water Body
Restoration in Rural !
outskirts of Chennai |
and Solid  waste :
Management projectin |

Bangalore-Rural.

EDUCATION |

7, point no. IT
Promoting
Education)

education,
benefiting the
marginalized
and
enhancing
their
capabilities
for improving
living
standards and
better quality
of life.

E.g
Scholarships
for gitls.

Promoting

SOCIAL

RELIEF
(Under Schedule 7,
point no. VIL/XIT and

| DEVELOPMENT AND |
(Under Schedule | i

Qualifying overall SDGs

_ and Schedule VIL) .

be undertalken basis
immediate need

and thereby
fulfilling the
objectives of the
policy.

- Engaging with
communities
affected by natural
disasters, while
meaningfutly

responding towards -
strengthening their ;
‘ resilience.
‘- Eg. Covid relief
: initiatives.

7" “Special projects to
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6. COMPOSITION OF THE CSR COMMITTEE:

The Committee shall be constituted with following members only if the CSR expenditure

amount to be spent by a company exceeds fifty lakh rupees:

1) With minimum three directors of which at least one director shall be an Independent
Director from the Board of the Company; or

2} With minimum two directors from the Board of the Company, in case the company is not
required to appoint an independent director under sub-section (4) of section 149 of the
Companies Act 2013 (“the Act™).

If the CSR committee is not required to be constituted by the Company as per provisions of
the Act, the Responsibility of CSR Committee as per the provisions of the Act, be discharged
by the Board of Directors of the Company.

Mandate of the Corporate Social Responsibility Committee:

As_ per provisions of Section 135 of the Act read with the Companies
Corporate Social Responsibility Policy) Rules, 2014 (as amended), the CSR

Commiittee shall:

i. Formulate and recommend to the Board, a Corporate Social Responsibility Policy which
shall indicate the activities to be undertaken by the Company in the areas or subject
specified in Schedule VII;

ii. Recommend the amount of expenditure to be incurred on the activities;

iii. Monitor the CSR Policy of the Company from time to time;

iv. To formulate and recommend to the Board an Annual Action Plan in pursuance of the CSR
policy, which shall include the following, namely:-

a) the list of CSR projects or programs that are approved to be undertaken in
areas or subjects specified in Schedule VII of the Act,

b) the manner of execution of such projects or programs,

¢) the modalities of utilization of funds and implementation schedules for the
projects or programs,

d) monitoring and reporting mechanism for the projects or programs, and

e) details of need and impact assessment, if any, for the projects undertaken by
the company

v. Any other matter, which may be considered appropriate by the Committee for furtherance
of Company’s CSR activities.

7. ADDITIONAL MANDATE:
i. Oversee the company’s conduct with regard to its corporate and societal obligations
and its reputation as a responsible corporate citizen;
ii. Oversee activities impacting the quality of life of various stakeholders;
iii. Monitor the CSR Policy and expenditure of the material subsidiaries (material
subsidiary” means a subsidiary whose income or net worth exceeds ten percent of the

the immediately preceding financial year).
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8. IMPLEMENTATION PROCEDURE/ ANNUAL ACTION PLAN:

The CSR programs will be designed systematically with defined timelines, objectives and
deliverables. All the CSR initiatives will have well-defined KPIs to measure impacts on target
groups.

Every year Company review the existing programs and will come out with Action Plan for
implementation of each of the CSR projects or programs, which were approved by the CSR
Committee.

The Company will collaborate with select NGO/ voluntary organization for the implementation
of the programs. The engagement with the partner will be based on thorough due diligence
process and assessing the credibility of the organization.

The Company shall during the financial year i.e. any time between 1% April to 31 March every
year, carry out its above listed CSR activities. The CSR Committee shall, from time to time,
decide on the schedule.

The modalities of utilization of funds and implementation schedules for the projects or
programs:

The funds required for utilization on CSR activities shall be allocated out of the profits of the
Company. The Company shall spend on CSR activities an amount of at least two percent of
the average net profits, made during the three immediately preceding financial years. The
average net profit shall be reckoned in accordance with the provisions of Section 198 of the
Act.

However, in the absence of any profits, the Company may still volunteer to undertake/spend
on CSR activities.

The Company shall implement the CSR activities either on its own or by contributing in form
of donation to a registered trust / society.

The Committee may from time to time recommend selecting and implementing any of the
CSR activities enumerated above and to encourage employees to voluntarily participate in
such activities toward society’s betterment and overall well-being.

9. MONITORING AND REPORTING MECHANISM:

The Committee may from time to time monitor proper implementation of its CSR activities,
either by itself or through appointed authorized representative or by appointing independent
agency or as it may deemed fit. The concerned person shall supervise and submit a report,
containing details on implementation of the CSR activities, to the CSR Committee of the Board.
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Details of Impact Assessment, if any, undertaken by the Company:

The Company may on its own or engage the services of professional / independent agency in
order to do the impact assessment of selected or applicable projects or programs on a pericdic
basis, as may be required from time to time.

10.POLICY GUIDELINES AND REVIEW

This CSR Policy has been formulated as per prevailing provisions of the Act (as amended), the
Companies (Corporate Social Responsibility Policy) Rules, 2014 (as amended) and after taking
into considerations of Clarifications / FAQ issued by the Ministry of Corporate Affairs (MCA)
from time to time. However, if, due to subsequent changes in the law, a particular part thereof
may become inconsistent with the law, in such case the provisions of the law will prevail.

This CSR policy document will be reviewed from time to time. Any changes, if necessary will
be approved by the CSR Committee of the Board.

For Tata Housing Development Company Limited

Sd/-

Sanjay Dutt

Managing Director & CEO
DIN: 05251670

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

Chairman
DIN: 00120029

Date: June 16, 2023
Place: Tamil Nadu
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ANNUAL REPORT ON CSR ACTIVITIES

ANNEXURE “C (ii)"”

1. A brief outline of the Company’s CSR policy, inciuding overview of projects or
programs proposed to be undertaken and a reference to the web-link to the CSR
policy and projects or programs:

The CSR policy outlines the objectives, composition, CSR scope, activity schedule, monitoring and
reporting methods. The CSR policy can be viewed on the website of the Company www.tatarealty.in.

2. The Composition of the CSR Committee:

Si. No. | Name of Director Designation / | Number of | Number of
(Identity of the Chairman) Nature of | meetings of CSR | meetings of CSR
Directorship Commitiee held | Committee

during the year attended during
the year

* CSR Committee was dissalved with effect from June 29, 2021 pursuant to the provisions of Section 135(9) of
the Companies Act, 2013,

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company:

hitos://www.tatarealty.in/investor-info

4. Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8
of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable
(attach the report):

The Company was not required to implement, monitor and report any CSR activities, during the

year under review.

5. Details of the amount available for set off in pursuance of sub-ruie (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required
for set off for the financial year, if any: N.A.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573 /
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www . tatarealty.in
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Sl. No.

Financial Year

(in Rs.)

Amount available for set-off

from preceding financial years

Amount required to be setoff
for the financial year, if any (in
Rs.)

Average net profit of the company as per section 135(5) of the Act: Not applicable, as

Company have incurred losses (based on calculations made as per Section 198 of the Companies

Act, 2013) in last three financial years.

(a) Two percent of average net profit of the company as per section 135(5): The

Company was not required to spend mandatory 2% CSR expenditure for the year ended March

31, 2023, due to reasons mentioned in item 6 above.,

{b) Surplus arising out of the CSR projects or programmes or activities of the previous

financial years: N.A.

(c) Amount required to be set off for the financial year, if any: N.A.

(d) Total CSR obligation for the financial year (7a+7b-7¢): N.A.

8. (a) CSR amount spent or unspent for the financial year: N.A.

Total
Amount
Spent for
the
Financial
Year.

(in Rs.)

Amount Unspent (in Rs.)

Total Amount

transferred to

Amount transferred to any fund specified under
Schedule VII as per second proviso to section

Unspent CSR 135(5).
Account as per
section 135(6).
Amount | Date of Name of | Amount Date of transfer
transfer the Fund

(b) Details of CSR amount spent against ongoing prejects for the financial year: N.A.

(1)

(2)

(3)

(%)

()

(6)

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 40
Tel, 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in

Website: www,tatarealty.in




Sl. No | Name of the | Item from the | Local area | Location of the | Project Amount
Project. list of | (Yes/No). project. duration. allocated for
activities  in State | District the project (in
Schedule VII Rs.)
to the Act.
(8 ) (10) (11)
Amount spent in the | Amount transferred to | Mode of Implementation - | Mode of Implementation - Through
current financial | Unspent CSR Account | Direct (Yes/No) Implementing Agency
Year for the project as per Name. CSR
{in Rs.). Section 135(6) (in Rs.). registration
humber

(<) Details of CSR amount spent against other than ongoing projects for the financial

year: N.A.
(1) (2) (3 “) (5} (6) 7 (8
Sl. No | Name Item from | Local area | Location of the | Amount | Mode of Mode of Implementation -
of the | the list of | (Yes/No). | project. spent implementati | Through  Implementing
Project. | activities for the ! on- Agency
in project | Direct
Schedule (inRs.). | {Yes/No)
VII to the
Act.
State | District Name. CSR
registration
number

(d) Amount spent in Administrative Overheads: N.A.

(e) Amount spent on Impact Assessment, if applicable: N.A.
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): N.A.

(g) Excess amount for set off, if any: N.A.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in




Sl. No. | Particulars Amount (in Rs.)

(i Two percent of average net profit of the company as per section 135(5} | -

(i) Total amount spent for the Financial Year -

(i) Excess amount spent for the financial year [(ii)-(i}] -

(iv) Surplus arising out of the CSR projects or programmes or activities of | -
the previous financial years, if any

) Amount available for set off in succeeding financial years [(iii)-(iv) -

9. (a) Petails of Unspent CSR amount for the preceding three financial years: N.A.

Sl No | Preceding | Amount Amount Amount transferred to any | Amount

Financial | transferred |spent in | fund specified under | remaining to

Year to Unspent | the Schedule VII as per section | be spent in
CSR Account | reporting | 135(6), if any. succeeding
under Financial | Name | Amount | Date of | financial
section 135 Year (in|of the | (in Rs) | transfer |years. (in
(6) inRs.) |Rs)  |Fund Rs.)

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s): N.A.

(1) (2) (3) {4) (3 {6) () 8 (%)
Sl. No Project Name of | Financial Project Total Amount | Cumulative | Status of the
ID the Year in which | duration | amount spent on | amount project
Project | the project allocated | the spent at the | Completed
was for the | project in | end of | /Ongoing.
commenced. project the reporting

{in Rs.). | reporting | Finandcial
Financial Yeal;. (in
Year (in | Rs.)

Rs).

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@iatarealty.in
Website: www.tatarealty.in
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10. In case of creation or acquisition of capital asset, furnish the details relating to the
asset so created or acquired through CSR spent in the financial year {asset-wise
details): N.A.

(a) Date of creation or acquisition of the capital asset(s).

(b) Amount of CSR spent for creation or acquisition of capital Asset

{c) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc.

{(d) Provide details of the capital asset(s) created or acquired (including complete address

and location of the capital asset).

11. Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per section 135(5):

Not applicable, as Company have incurred losses (based on calculations made as per Section 198 of
the Companies Act, 2013) in last three financial years.

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

Banmali Agraw
Chairman
DIN: 00120029

Date: June 16, 2023
Place: Tamil Nadu

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in




Annexure D

THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo as per Sectlon 134(3)(m) of the Companies Act, 2013 read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are as under:

A. Conservation of Energy

Considering the nature of activities undertaken by the Company, the Company has taken certain
feasible initiatives/steps towards sustainability, which include initiatives which has Impact on
energy conservation.

Steps taken or Impact on Conservation of Energy

At Tata Housing, our mission goes beyond building physical structures that become desirable
homes and workplaces. It is about ieading with a purpose and acting responsibly, building
sustainably, and progressing collectively. Our ESG strategy is based on 5R sustainability approach
- Responsible Value Chain Governance, Resilient Structures, Replenish Nature, Reap Talent &
Respect Lives. Sustainability is an integral part of the Company's business philosophy. The Board
of Directors of the Company has urged its stakeholders for undertaking appropriate steps for
conservation of energy. The Company has always endeavor to undettake appropriate steps for
conservation of energy.

The scale and complexity of operations require a considerable amount of energy. We incorporate
energy-saving interventions in the design, construction, and maintenance operations to reduce
our energy consumption and increase the share of renewable energy in the mix to limit our GHG
emissions. The construction industry is dependent on several inputs, and we lean on our supply
chain to partner with us in reducing our energy usage. We measure and monitor our carbon
footprint and take action to regulate and minimize it.

Steps taken or Impact on Conservation of Energy -

Energy Meters * Smart energy meters are provided for all major equipment and
common areas.

» Smart BTU meters are also installed to monitor energy usage for the
HVAC.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLCO03573

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website; www.tatarealty.in




o Use of Solar PV Panels for common area loads.
Green Power « Exploring use of solar light tubes for THDC projects.
Initiatives

o All pumps greater than 3 HP have above 85% efficiency.

s Intelligent group controls in elevators to optimize energy use(DCS-
Destination Control System)

« Water level controllers to avoid overflows and water and energy

wastage.
o BEE star rated air conditioners.
Energy-efficient s EC Motors for AHUs,
Equipment e Use of Hybrid Harmonic and Power Factor Correction devices to

ensure low harmonics and close to unity PF.

o Use of high efficacy LED lights (> 135 Lumens/W).

e Use of low flow fittings to reduce water consumption,.

o Exploring use of Heat Pumps to reduce power consumption (in club
houses, swimming pools)

Electric Vehicles o At least 10% of parking slots across all projects have charging
facilities for electric vehicles
Health and Safety + Project designs allow optimal use of natural air and light to reduce

daytime energy consumption.
e Well health safety rated buildings.

Low ioss o All projects have high efficiency transformers with low losses
Transformers conforming to ECBC norms.

Smart e Common area lights fitted with timers and other energy-saving
Automation devices with auto scheduling.

s Auto dimming lights in basement parking.

« Smart home automation in apartments optimizes the consumption
of electrical devices and analytics of usage.

+ Command Centers for efficient energy usage analytics.

¢ Digital locks and 3 tier VDP for enhanced security.

Our employees use energy-saving electronic gadgets and commute using carpooling. At our
corporate office, we switch off 50% of our air conditioning plant for an hour every day during

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PL.C003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 03
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in




6.30. The common areas and gardens in our projects have solar lights installed to increase our
usage of renewable power.

Use of maximum daylight - Use of maximum Day light in Offices and common areas by
providing glazed windows facing South /North Direction. Smart systems help automatically turn
off lights in offices where employees leave by 6,30 pm. The common areas and gardens in our
projects have solar lights installed to increase our usage of renewable power.

Capital investment on energy conservation equipment’s;

During the year under review, the Company has not undertaken any capital investment on energy
conservation equipment. However, it is pertinent to note that the Company is Into the business
of construction and development of residential projects and in the course of its development, the
expenditure is being incurred on the energy conservation equipment’s, which are capital in nature
for such projects, however, the same being treated as Inventory/product for the Company, hence
specific information has not been provided for each of the projects of the Company.

B. Technology Absorption

(i) Efforts made towards technology absorption and Benefits derived like product improvement,
cost reduction, product development or import substitution:

The Company has invested in various technologies from design to delivery to improve quality and
project timelines. Out of which the below technologies contribute to sustainability by minimizing
waste, optimizing energy/resource usage, reducing environmental impact, and promoting long-
term operational efficiency.

Drone usage in Construction Monitoring: Drones monitor our construction progress,

identifying inefficiencies and potential areas for improvement resulting in the optimization

of construction resources and processes. '

¢ QA checklist using Autodesk Build ensures that construction activities meet specific
quality standards and prevent errors and defects and avoids unnecessary material and
resource consumption.

« Design collaboration identifies clash detection and eliminates the need for rework.

¢ Our Command Centre monitor, control, and coordinate various systems and processes

allowing for efficient resource management, proactive maintenance, and effective incident

response. -

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942PL.C003573 157 a

Regd. Office:~ E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai ~ 400@@5{3
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatareatty,in =~ %%

Website: www.tatarealty.in e




b1
TATA

¢ The adoption of Cloud computing and SaaS improved energy efficiency, and
resource optimization, and reduced e-waste generation.

+ Our Digital customer onboarding platform provides a sustainable alternative to
traditional, paper-based processes. It reduces paper waste and minimizes the need for
physical travel.

¢« HR digitization of the entire employee lifecycle from "hire to retire" including employee
awards and mental health and wellness and Digital Learning platforms which reduces the
usage of paper, prints, and travel requirements in the complete process lifecycle.

« Digital signatures, Online Vendor Portal, and Management Dashboards climinate
the need for physical paper documents, reducing paper waste, and promoting a paperless
workflow hence reducing carbon emissions by eliminating the need for physical
transportation of documents for signing.

« Remote construction monitoring reduces the need for frequent on-site visits,
minimizing travel-related carbon emissions, optimizing resource utilization and improving
project efficiency, and reducing environmental impact.

We have adopted Microsoft technologies like Teams and Office collaboration facilities which help
us to do virtual meetings, reduce paper waste, optimize processes, and promote sustainable work
practices. These facilities enhance productivity and reduce environmental impact by reducing
travel, minimum paper usage, and e-waste and energy.

(i} Imported technology (imported during the last three years reckoned from the beginning of
the financial year)- :

Except as stated above, the Company has not imported any technology during the last three
years immediately preceding the FY 2022-23.

(iii) Expenditure incurred on Research and Development.

The Company has not incurred any expense on Research and Development during the FY 2022~
23.

C. Foreign Exchange Earnings and outgo

Disclosure on information relating to Foreign BExchange earnings and outgo as required for the
period under review is as given herein below:

TATA HOUSING DEVELCPMENT CCMPANY LIMITED
CIN: U45300MH1942PLC0O03573
Regd. Office:~ E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
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Foreign Exchange Earned: Nil
Foreign Exchange Spent: Rs.48,79,63,728/-*

* Includes expenses incurred, acquisition of foreign investor’s stake, investment made in the foreign
corporate bodles, elc,

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

Banmall Agrawa \ &
Chairman

DIN: 00120029

Date: June 16, 2023
Place: Tamil Nadu
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“Annexure E”

Corporate
Governance Report

1. Company’s Philosophy on Corporate Governance

2I

Effective corporate governance practices constitute the strong foundation on which successful
commercial enterprises are built to last. The Company’s philosophy on corporate governance
oversees business strategies and ensures fiscal accountability, ethical corporate hehaviour and
fairness to all stakeholders comprising regulators, employees, customers, vendors, investors
and the society at large.

Strong leadership and effective corporate governance practices have been the Company’s
hallmark inherited from the Tata culture and ethos. The Company has a strong legacy of fair,
transparent and ethical governance practices.

The Company has adopted a Code of Conduct for its employees including the Managing
Director and the Executive Directors. In addition, the Company has adopted a Code of Conduct
for its non-executive directors which includes Code of Conduct for Independent Directors which
suitably incorporates the duties of independent directors as laid down in the Companies Act,
2013 (“the Act”). The Company’s corporate governance philosophy has been further
strengthened through the Tata Business Excellence Model, Tata Housing Development
Company Limited’s Code of Conduct for Prevention of Insider Trading and the Code of
Corporate Disclosure Practices (“Insider Trading Code”).

To the extent possible, the Company had complied with the requirements stipulated under
Regulation 15 to 27 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations / Listing Regulations).
Pursuant to notification of SEBI (Listing Obligations and Disclosure Reguirements) (Fifth
Amendment) Regulations, 2021 read with SEBI PR No. 6/2023 dated March 29, 2023, the
applicability of the said regulations/provisions has extended the ‘comply or explain’ period for
high Value Debt Listed Entities in respect of Corporate Governance tili March 31, 2024.

Board of Directors

At the end of March 31, 2023, the Company was having 6 Directors. Of the 6 Directors,
3 are Independent Directors, 2 are Non-Executive Directors and 1 is Executive Director.
The profiles of Directors is available at https://www.tatarealty.in/board-of-directors. The
present strength of the Board meets the requirement of Regulation 17 of the SEBI Listing
Regulations.
TATA HOUSING DEVELLOPMENT COMPANY LIMITED
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None of the Directors on the Board holds directorships in more than 10 public companies.
None of the Independent Directors serves as an independent director on more than 7
listed entities. Necessary disclosures regarding Committee positions in other public
companies as on March 31, 2023 have been made by the Directors. None of the Directors
is related to each other,

Independent Directors are non-executive directors as defined under Regulation 16(1)(b)
of the SEBI Listing Regulations read with Section 149(6) of the Act along with rules
framed thereunder. In terms of Regulation 25(8) of SEBI Listing Regulations, they have
confirmed that they are not aware of any circumstance or situation which exists or may
be reasonably anticipated that could impair or impact their ability to discharge their
duties. Based on the declarations received from the Independent Directors, the Board of
Directors has confirmed that they meet the criteria of independence as mentioned under
Regulation 16(1)(b} of the SEBI Listing Regulations and that they are independent of
the management. Further, the Independent Directors have included their names in the
data bank of Independent Directors maintained with the Indian Institute of Corporate
Affairs in terms of Section 150 of the Act, read with Rule 6 of the Companies
(Appointment & Qualification of Directors) Rules, 2014.

There were 5 Board Meetings held during the year under review and the gap between
two meetings did not exceed one hundred and twenty days. The said meetings were
held on May 28, 2022, June 13, 2022; August 10, 2022, November 9, 2022 and February
10, 2023. The necessary quorum was present for all the meetings.

Web link of familiarization programmes Iimparted to independent directors:
https://www.tatarealty.in/investor-info

The names and categoties of the Directors on the Board, their attendance at Board
Meetings held during the year under review and at the last Annual General Meeting
("AGM"}, name of other listed entities in which the Director is a director and the number
of Directorships and Committee Chairmanships / Memberships held by them in other
public limited companies as on the close of business hours of March 31, 2023 are given
herein below. Other directorships do not include directorships of private limited
companies, foreign companies and companies registered under Section 8 of the Act.
Further, none of them is a member of more than ten committees or chairman of more
than five committees across all the public companies in which he/she is a Director. For
the purpose of determination of limit of the Board Committees, chairpersonship and
membership of the Audit Committee and Stakeholders’ Relationship Committee has been
considered as on March 31, 2023, as per Regulation 26(1){b} of SEBI Listing Regulations.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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Name  of | Category Number Whether Number of | Number of | Directorship
the of Board | attended Directorships in | Committee positions | in other listed
Director Meetings | last AGM | other Companies held in other | entity
(DIN) attended | held on Companies (Category of
during FY | 15/098/2022 Directorship —
2022- All
2023 (Yes/No) professiconal)
Chairman | Member | Chairman | Member
Mr, Banmali | Non- S5outof 5 | Yes 2 5 2 2 The Tata Power
Agrawala Independent, Company
Designation: | Non- Limited (Equity
Chairman Executive ‘and Debt
DIN: Listed);
00120029 and
Tata Realty and
Infrastructure
Limited (Debt
Listed)
Mr. Sanjay | Non- Soutof 5 | No 1 6 0 3 Tata Realty and
Dutt Independent,- Infrastructure
Designation: | Executive Limited (Debt
MD & CEC Listad); and
25251670 Infopark
Properties
Limited
{Debt Listed)
Mrs. Independent, | 5outof5 | Yes i 9 4 8 Tata Realty and
Sandhya Non- Infrastructure
Shailesh Executive Limited (Debt
Kudtarkar Listed};
Designation: and
Independent Infopark
Director Properiies
DIN: Limited
00021947 (Debt Listed}
Mr, Kamlesh | Independent, | 5 out of 5 Yes 0 4 1 4 Infopark
Mansukhlak Non- Properties
Parekh Executive Limited (Debt
Designation: Listed)
Independent
Director
DIN:
00059140
*Mr. Sudip Independent, | Not Notk Applicable | 2 0 2 Tata Realty and
Muilick Non- Applicable Infrastructure
Designation: | Executive Limited (Debt
Independent Listed)
Director
DIN -
06942241
*Mr, Ankur Non- Not Not Applicable | () 1 0 0 Tata Realty and
Dalwani Independent, | Applicable Infrastructure
Designation: { Non- Limited {Debt
Director Executive Listed)
DIN —
10091697

* Appointed with effect from March 31, 2023

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai -
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail; thdcsec@tatarealty.in
Website: www.tatarealty.in

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942P.C003573




vii. During FY 2022-23, to the extent possible, information as mentioned in Part A of
Schedule II of the SEBI Listing Regulations, has been placed before the Board for its
consideration.

viii.  During FY 2022-23, 1{one) meeting of the Independent Directors was held on May 28,
2022,

iX. The Board periodically reviews the compliance reports of all laws applicable to the
Company.

X Directors did not hold any equity shares of the Company as on March 31, 2023.
The Company has not issued any convertible instruments during the year under review.

xi. The Board has identified the following skills/expertise/ competencies fundamental for
the effective functioning of the Company which are currently available with the Board:

Skills Detailing of such skills Name of Directors, who have such

skills/expertise/competence
Global Understanding, of global business | Mr. Banmali Agrawala, Mr, Sanjay Dutt
Business dynamics, across various geographical | and Mr. Ankur Dalwani

markets, industry verticals and regulatory
jurisdictions.

Strategy, Appreciation of long-term  trends, | Mr. Banmali Agrawala, Mr. Sanjay Dutt
Finance and | strategic choices and experience in | Mrs. Sandhya Kudtarkar, Mr. Kamlesh
Planning guiding and leading management teams | Parekh, Mr. Sudip Mullick and Mr. Ankur

to make decisions in  uncertain | Dalwani
environments.
Governance | Experience in developing governance | Mr. Banmali Agrawala, Mr. Sanjay Dutt
practices, serving the best interests of all | Mrs. Sandhya Kudtarkar, Mr. Kamlesh
stakeholders, maintaining board and | Parekh, Mr. Sudip Mullick and Mr. Ankur
management  accountability, building | Dalwani

long-term effective stakeholder
engagements and driving corporate
ethics and values.

Legal With expertise in compliance regulations | Mr. Kamlesh Parekh, Mr. Sudip Mullick
and dispute resolution mechanisms and Mrs. Sandhya Kudtarkar
xii.  detailed reasons for the resignation of an independent director who resigns before

the expiry of his/her tenure along with a confirmation by such director that there are
no other material reasons other than those provided: None

3. Committees of the Board

The Board has constituted Committees with specific terms of reference to focus on specific areas.
These include the Audit Committee, the Nomination and Remuneration Committee, the Risk
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Management Committee and the Stakeholders Relationship Committee. The Board of Directors and
the Committees aiso take decisions by Resolutions passed through circulation, which are noted by the
Board/respective Committees of the Board at their next meetings. The Minutes of meetings of all
Committees of the Board are circulated to the Board of Directors for noting.

(a) Audit Committee

Composition, Meetings and Attendance:

As on March 31, 2023, the Audit Committee consisted of Mrs, Sandhya Kudtarkar, Chairperson of the
Committee, Mr. Kamlesh Parekh and Mr. Sanjay Dutt, as its Members. With effect from April 6, 2023,
Mr. Sudip Mullick, Independent Director has been inducted to the Committee. The composition of the
Audit Committee is in line with the provisions of Section 177 of the Act and the Regulation 18 of the
SEBI Listing Regulations. All the Members have the ability to read and understand financial statements
and have relevant finance and / or audit expetience.

The Committee met 5 (five) times during the year under review. The said meetings were held on May
28, 2022, June 13, 2022, August 10, 2022, November 9, 2022 and February 10, 2023, The details of
the attendance of Members are given herein below:

Name of the Member Attendance
Mrs, Sandhya Kudtarkar, Chairperson 5out of 5
Mr, Kamlesh Parekh 5out of 5
Mr. Sanjay Dutt Soutof5

Mr. Sudip Mullick Not Applicable

Terims of reference of the Committee:

The terms of reference of the Committee is as per Section 177 of the Act and Regulation 18 read
along with Part C of Schedule IT of the Listing Regulations.

The previous AGM of the Company was held on September 15, 2022 and was attended by
Mrs. Sandhya Kudtarkar, Chairperson and Mr. Kamlesh Parekh, Member of the Audit Committee.

The Board has accepted all the recommendations made by the Audit Committee during the year.
Besides the Members of the Committee, meetings of the Audit Committee are attended by the Chief
Financial Officer, the Company Secretary, the Statutory Auditors, the Head - Internal Audit and other
persons, as the Committee may consider appropriate.

(b) Nomination and Remuneration Committee (*NRC")

Composition, Meetings and Attendance:

The Nomination and Remuneration Committee (NRC) consists of Mr. Kamlesh Parekh, Chairman of
the Committee, Mrs. Sandhya Kudtarkar and Mr. Banmali Agrawala, as its Members. The composition
of the NRC is in line with the provisions of Section 178 of the Act and Regulation 19 of SEBI Listing
Regulations.
TATA HOUSING DEVELOPMENT COMPANY LIMITED
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The Committee met two (2) times during the year under review. The said meetings were held on May
28, 2022 and February 8, 2023, The details the attendance of Members are given herein below:

Name of the Member Attendance
Mr. Kamlesh Parekh, Chairman 2 out of 2
Mrs. Sandhya Kudtarkar 2outof 2
Mr. Banmali Agrawala 2 out of 2

The previous AGM of the Company was held on September 15, 2022 and was attended by
all the NRC Members.

Terms of reference of the Committee:

The terms of reference of the NRC is to formulate the criteria for determining qualifications, positive
attributes and independence of a director and recommend to the Board a policy, relating to the
remuneration for the directors, key managerial personnel and other employees and do such other
acts as prescribed under Section 178 of the Act and Regulation 19 read along with Part D of Schedule
II of the Listing Regulations.

Performance Evaluation Criteria for Independent Directors:

The performance evaluation criteria for Independent Directors is based on various factors which
includes participation and contribution by a director, commitment, effective deployment: of knowledge
and expertise, integrity and maintenance of confidentiality and independence of behavior and
judgment.

(¢) Risk Management Committee ("RMC")

Composition, Meetings and Attendance;

As on March 31, 2023, the RMC consisted of Mr, Sanjay Dutt, Chairman of the Committee, Mr. Kamiesh
Parekh and Mrs. Sandhya Kudtarkar, as its Members. With effect from April 6, 2023, Mr. Mullick was
inducted in the Committee in place of Mr. Kamlesh Parekh. The composition of the RMC is in line with
Regulation 21 of the SEBI Listing Regulations.

The Committee met two (2) times during the year under review. The said meetings were held on
August 10, 2022 and January 20, 2023 and all the Members have attended the meeting.

Name of the Member Attendance
Mr. Sanjay Dutt, Chairman 2 out of 2
Mrs. Sandhya Kudtarkar 2 outof 2
Mr. Kamlesh Parekh* 2 out of 2
Mr. Sudip Mullick* Not Applicable

* Mr, Mullick was inducted in the Committee in place of Mr, Kamlesh Parekh with effect from April 6, 2023.
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Terms of reference of the Committee:

The terms of reference of the RMC shall be as specified in Regulation 21 read along with Part D of
Schedule II of Listing Regulations including functions related to cyber security of the Company.

{(d} Stakeholders Relationship Committee ("SRC"):

As on the date of this report, following is the composition of SRC:

Name of the Board member Designation in Committee
Mr. Kamlesh Parekh Chairman
Mr. Sanjay Dutt Member
Mrs. Sandhya Kudtarkar Member

The Committee met once during the year under review. The said meeting was held on January 20,
2023 and all the Members have attended the meeting. During the financial year under review, the
Company has neither received any investor complaints nor any complaints received by the Company
are pending or remained unresolved for the year ended March 31, 2023. Further, Mr, Ritesh Kamdar,
Company Secretary of the Company has been designated as Compliance Officer of the Company.

Terms of reference of the Committee:
The terms of reference of the SRC shall he to specifically look into various aspects of interest of
shareholders, debenture holders and other security hoiders and do such other acts as prescribed
under Section 178 of the Act and Regulation 20 read along with Part D of Schedule II of the Listing
Regulations.

4. Remuneration of Directors
a. Non-Executive Directors
The Company paid Sitting fees to the Non-Executive Directors ("NEDs") and Independent Directors

("IDs") for attending meetings of the Board and the Committees of the Board. The details of the same
are, as under:

Name of the Director(s) Sitting Fees paid for attending Board and
Committee Meetings held during FY 2022-23
Mr. Banmali Agrawala %1,40,000/-

Designation: Chairman
DIN: 00120029

Mr. Sandhya Shailesh Kudtarkar ¥12,10,000/-
Designation: Independent Director
DIN: 00021947
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Mr. Kamlesh Mansukhlal Parekh ¥12,10,000/-
Designation: Independent Director
DIN: 00059140
*Mr. Sudip Mullick Not Applicable
Designation: Independent Director
DIN — 06942241
*Mr, Ankur Dalwani Not Applicable
Designation: Director
DIN — 10091697

* Appointed with effect from March 31, 2023

The Remuneration Policy of the Company which, inter alia, lays down the criteria of making payments
to non-executive directors and executive directors is available on the website of Company at
https://www.tatarealty.in. None of the NEDs and IDs had any other pecuniary relationships or
transactions with the Company during the year under review, other than sitting fees and
reimbursement of expenses incurred by them for the purpose of attending meetings of the
Board/Committee of the Company.

b. Managing Director

Terms of Appointment and Remuneration of Mr. Sanjay Dutt, Managing Director:

Period of appointment April 1, 2018 to March 31, 2023
Period of Re-appointment April 1, 2023 to March 31, 2028
Stock Options Nil

Fixed Component (a) %2,97,34,027/-

Bonus/Incentive Remuneration for FY %2,25,00,000/-
2022-23 paid in FY 2023-24 (b)

Perquisites and allowances (c) NIL

Retirement benefits (d) %13,21,315/-

Pension (&) Nil

Commission (f) Nil

Salary for FY 2022-23 {(a+b+c+d+e+f) %5,35,55,342/-

Notice Period and Severance Fees The services of the Managing Director may be

terminated earlier by either party giving the other Party
three months’ notice of such termination or the
Company paying three months’ remuneration and other
pro-rated incentive / commission (at the discretion of
the Board), in lieu of such notice.

There is no separate provision for payment of
Severance fees.

As per the approval of the shareholdars, the Managing Director’s remuneration is being paid by Tata Really and
Infrastructure Limited (TRIL) and 60% of such remuneration s being reimbursed by the Company to TRIL The
above amount reflects the payment made by the Company to TRIL,

TATA HOUSING DEVELOPMENT CCMPANY LIMITED
CIN: U453OOMH1942PLC003573
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5. General Body Meetings
(@) Annuai General Meeting (AGM)

2019-20 29/01/2021

TATA

Bombay House, 3 Floor,

To approve issuance of Non-

Homi Mody Street, Fort,
Mumbai 400 001

p.m. Meeting Room No. 301, Convertible Debentures on Private
Homi Mody Street, Fort, |Placement basis
Mumbai 400 001
2020-21 28/09/2021 (3:00 Bombay House, 2™ Floor, Payment of Remuneration to Mr.
p.m. Meeting Room No. 201, Sanjay Dutt, Managing Director of
Homi Mody Street, Fort, the Company for the period April 1,
Murmbai 400 001 2021 to March 31, 2023; and
To approve issuance of Non-
Convertible Debentures on Private
Placement basis
2021-22 15/09/2022 [11.00 |Bombay House, 3 Floor, [Appointment of Mrs. Sandhya
a.m. Meeting Room No. 302, [Kudtarkar as an Independent

Director

Appointment of Mr. Kamlesh Parekh
as an Independent Director

To approve issuance of Non-
Convertible Debentures on Private
Placement basis

To approve issuance of Equity
Shares to Tata Realty and
Infrastructure Limited on private
placement/preferential allotment
basis

(b) Extraordinary General Meeting:

0 approve issuance of Equity

Shares

0 Tata Realty and Infrastructure
Limited on private
placement/preferential allotment basis

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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2021-22 March 17, (12:00 Bombay House, 3rd Floor, [To approve issuance of Equity Shares

2022 Noon Meeting Room No. 301,  [to Tata Realty and Infrastructure
Homi Mody Street, Fort, [Limited on private
Mumbai 400 001 placement/preferential allotment basis
2023-24 Pune 27, |11:00 a.m. Bombay House, 2nd Floor, [Proposed to be passed:
2023 Meeting Room No. 202, .
Homi Mody Street, Fort, fo approve reappomtment .Of Mr.
Mumbai 400 001 Sanjay Dutt as Managing Director

cdesignated as Managing Director and
Chief Executive Officer of the Company

Appointment of Mr. Sudip Mullick as an
Independent Director

(c) Whether any special resolution passed last year through postal ballot — details of voting
pattern — None.

(d) Person who conducted the postal ballot exercise — Not applicable.

(e) Whether any special resolution is proposed to be conducted through postal hallot - None,

(f) Procedure for postal ballot — Not applicable.

6. Means of Communication

The ‘Investor Relations’ section on the Company’s website (www.tatarealty.in) keeps the investors
updated on material developments in the Company by providing key and timely information such as
quarterly financial results, official news releases, Annual Reports, Contact details of persons
responsible for resolving investor grievances, etc. The debenture holders can also send in their
queries/complaints at the designated email address at thdcsec@tatarealty.in. Financial Results are
normally published in Free Press Journal newspaper. During the year under review, there were no
presentations made to institutional investors or to the analysts.

7. General shareholder information
(a) Annual General Meeting for FY 2023

Date: Tuesday, July 25, 2023

Time: 11.00 AM. .

Venue: Bombay House, 2" Floor, Meeting Room No. 201,
Homi Mody Street, Fort, Mumbai 400 001

(b) Financial Year: April 1, 2022 to March 31, 2023
(c) Dividend Payment Date: Not Applicable
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(d) Listing on Stock Exchange and Listing Fees:

Name and Address of the
Stock Exchange

BSE Limited

P. J. Towers, Dalal Street,

Mumbai - 400 001

Type of Securities Listed

Non-Convertible Debentures

Annual Listing Fee as applicable has been paid.

(e) Stock Code: Not Applicable*
(f) Market Price data - high, low during each month in fast financial year —
Not Applicable*

(g) Performance in comparison to broad-based indices such as BSE Sensex,
CRISIL Index etc. — Not Applicable*

(h) In case the securities are suspended from trading, the directors’ report
shall explain the reason thereof. — Not Applicable

(i) Details of the Registrar and Transfer Agents of the Company are, given
below:

Registrar and Transfer Agents

For Equity Shares and Non — Convertible Debentures issued on a
Private Placement basis

Link Intime India Pvt. Ltd

CIN: U67190MH1999PTC118368

Mr. Ganesh Jadhav, AVP Depository Operation

C 101, 247 Park, L B S Marg, Vikhroli (West),

Mumbai — 400083; Phone: +91 022 49186000

Fax: +91 022- 49186060; Website: www.linkintime.co.in

(i) Share Transfer System:

All the Equity shares of the Company are in dematerialized form as on March 31, 2023 and are
freely transferable.

(k) Distribution of Equity shareholding as on March 31, 2023:

The Company is a closely held public limited company and a subsidiary of Tata Sons Private
Limited.
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(I) Dematerialization of shares and liquidity:

All the Equity shares of the Company are in dematerialized form as on March 31, 2023. Under
the Depository System, the International Securities Identification Number ("ISIN”) allotted to
the Company’s equity shares is INE582L.01016.

(m)

(n)

(o)
(r)

(q)

(r)

Outstanding Global depository receipts or American depository receipts or
warrants or any convertible instruments, conversion date and likely Impact
on equity: Not Applicable

Commodity price risk or foreign exchange risk and hedging activities: Not
Applicable

Plant locations: - Not Applicable

Address for correspondence:
Tata Housing Development Company Limited
E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai - 400 033

List of all credit ratings obtained by the entity along with any revisions
thereto during the relevant financial year, for all debt instruments of such
entity or any fixed deposit programme or any scheme or proposal:

Details pertaining to Credit Ratings obtained by the Company are included in the
Directors’ Report.

Transfer of Unclaimed / Unpaid Amounts to the Investor Education and
Protection Fund:
During the year under review, no amount was due for transfer to Investor Education
and Protection Fund.

*The equity shares of the Company are not listed on the stock exchanges and hence certain details
are not applicable to the Company.

8. Other Disclosures:
(a) disclosures on materially significant related party transactions that may have potential conflict
with the interests of listed entity at large:

There were no material related party transactions during the year under review that have a
conflict with the interest of the Company.

(b) details of non-compliance by the listed entity, penalties, strictures imposed on the listed entity
by stock exchange(s) or the board or any statutory authority, on any matter related to capital

markets, during the last three years: None

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai —
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(c)

(d)

(e)

G

(9
(h)

(i)
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details of establishment of vigil mechanism / whistle blower policy, and affirmation that no
personnel has been denied access to the audit committee:

The Company has a Whistle Blower Policy and has established the necessary vigil mechanism
for directors and employees to report concerns about unethical behaviour. No person has been
denied access to the Chairperson of the Audit Committee as detailed in the Whistle Blower
Policy. The said policy has been uploaded on the website of the Company.

details of compliance with mandatory requirements and adoption of the non-mandatory
requirements:

The provisions relating to Regulations 15-27 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ("Listing Regulations”) became applicabie to
the Company with effect from September 7, 2021 on a ‘comply or explain” basis until March
31, 2024 and on a mandatory hasis thereafter, pursuant to notification of SEBI (Listing
Obligations and Disclosure Requirements) (Fifth Amendment) Regulations, 2021 read with
SEBI PR No. 6/2023 dated March 29, 2023.The Company is in the process of taking necessary
steps to comply with the requirements pertaining to the SEBI Listing Regulations which shall
be mandatorily applicable with effect from April 1, 2024.

web link where policy for determining ‘material’ subsidiaries is disclosed;

Following is the web link, where policy for determining ‘material’ subsidiaries is disclosed at
https://www.tatarealty.in/investor-info.

web link where policy on dealing with related party transactions;

Following is the web link, where policy on dealing with related party transactions is disclosed
https://www .tatarealty.in/investor-info.

disclosure of commodity price risks and commodity hedging activities: Not Applicable

Details of utilization of funds raised through preferentiat allotment or qualified institutions
placement as specified under Regulation 32 (7A): As the Company being high value debt listed
entity and not an equity-listed entity, the Regulation 32 (7A) of the Listing Regulations is not
applicable to the Company.

a certificate from a company secretary in practice that none of the directors on the board of
the company have been debarred or disqualified from being appointed or continuing as
directors of companies by the Board/Ministry of Corporate Affairs or any such statutory
authority: The Company has obtained certificate from Company Secretary in Practice that none
of the Directors on the Board of the Company have been debarred or disqualified from being
appointed or continuing as directors of companies by the Board/Ministry of Corporate Affairs

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573 _
Regd. Office:- E Block, Voltas Premises, T. B, Kadam Marg, Chinchpokli, Mumbai — 400873
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in




or any such statutory authority. The same is enclosed at the end of this report and marked as
Annexure I.

() where the board had not accepted any recommendation of any committee of the board which
is mandatorily required, in the relevant financial year, the same to be disclesed along with
reasons thereof. None

(k) total fees for all services paid by the listed entity and its subsidiaries, on a consolidated basis,
to the statutory auditor and all entities in the network firm/network entity of which the
statutory auditor is a part.

The particulars of payment of fees to Statutory Auditors is given below:

Particulars Amount (ZCrore)
Audit Fees 0.65

In Other Capacity 0.12
Reimbursement of Expenses 0.09
Payable to Auditors of Subsidiaries 1.38

Total 2.24*

* includes payment made to component auditors.

(i) disclosures in relation to the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013:

a. number of complaints filed during the financial year: 1
b. number of complaints disposed of during the financial year: 1

c. number of complaints pending as on end of the financial year: Nil

(m) disclosure by listed entity and its subsidiaries of ‘Loans and advances in the nature
of loans to firms/companies in which directors are interested by name and
amount”: Ni

TATA HOUSING DEVEL.OPMENT COMPANY LIMITED
CIN: U45300MH1942PLCO0O3573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokii, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail; thdcsec@talarealty.in
Website: www . tatarealty.in
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Details of material subsidiaries of the listed entity; including the date and place of
incorporation and the name and date of appointment of the statutory auditors of

such subsidiaries:

During the FY 2022-23, following were the Material Subsidiaries of the Company:

Subsidiary

Name of the Material

Date and Place
of Incorporation

Name and date of appointment of the
statutory auditors

Tata Value Homes
Limited*

Incorporated on
08/09/2009 at
Mumbai

B S R & Co. LLP, Chartered Accountants (Firm
Registration No. 101248W/W - 100022)
appointed as Statutory Auditors for a first
term of 5 years at the Annual General Meeting
(AGM) held on September 23, 2019

Limited*

Promont Hilltop Private

Incorporated on
24/09/2012 &t
Mumbai

B S R & Co. LLP, Chartered Accountants (Firm
Registration No. 101248wW/W - 100022)
reappointed as Statutory Auditors for a
second term of 5 years at the AGM held on
September 16, 2022

Sector 113 Gatevida
Developers Private
Limited**

Incorporated on
13/12/2013 at
Delhi

B SR & Co. LLP, Chartered Accountants (Firm
Registration No. 101248W/W - 100022)
appointed as Statutory Auditors for a first
term of 5 years at the AGM held on
September 18, 2017.

*The above details are based on the audited financial statements of the Company and its subsidiaries as on March 31, 2022,
** hased on unaudited financiai statements of the subsidiary.

During the FY 2023-24, following are the Material Subsidiaries of the Company:

Name of the

Material Subsidiary

Date and Place
of Incorporation

Name and date of appointment of the
statutory auditors

Ardent Properties
Private Limited*

Incorporated on
05/03/2007 at
Mumbai

B S R & Co. LLP, Chartered Accountants (Firm
Registration No. 101248W/wW - 100022)
appointed as Statutory Auditors for 5 years at
the AGM held on September 20, 2022

Promont Hilltop
Private Limited*

Incorporated on
24/09/2012 at
Mumbai

B S R & Co. LLP, Chartered Accountants (Firm
Registration No. 101248W/W - 100022)
reappointed as Statutory Auditors for a second
term of 5 years at the AGM held on September
16, 2022

Sector 113 Gatevida
Developers Private
Limited**

Incorporated on
13/12/2013 at
Delhi

B S R & Co. LLP, Chartered Accountants (Firm
Registration No. 101248W/W - 100022)
appointed as Statutory Auditors for a first term
of 5 years at the AGM held on September 18,
2017.

*The above details are based on the audited financial statements of the Company and its subsidiaries as on March 31, 2023.
** hased on unaudited financial statements of the subsidiary.

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai —
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
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9.

Nen-compliance of any requirement of corporate governance report of sub-paras
above, with reasons thereof shall be disclosed:

The provisions relating to Regulations 15-27 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ("Listing Regulations”) became applicable to the Company with effect
from September 7, 2021 on a ‘comply or explain’ basis until March 31, 2024 and on a mandatory basis
thereafter, pursuant to notification of SEBI (Listing Obligations and Disclosure Requirements) (Fifth
Amendment) Regulations, 2021 read with SEBI PR No. 6/2023 dated March 29, 2023.The Company
is in the process of taking necessary steps to comply with the requirements pertaining to other
regulations of the SEBI Listing Regulations which shall be mandatorily applicable with effect from April
1, 2024,

10.

11.

12,

The corporate governance report shall also disclose the extent to which the
discretionary requirements as specified in Part E of Schedule II have been adopted:

The Company has separate post of Chairman and the Managing Director, such that
Chairman is a Non-Executive Director and not related to the Managing Director.

The Internal Auditor of the Company directly reports to Audit Committee of the Company
on certain matters of the Company.

The disclosures of the compliance with corporate governance requirements
specified in Regulations 17 to 27 and clauses (a) to (i) of Regulation 62(1A) of SEBI
Listing Regulations shall be made in the section on corporate governance of the
annual report:

The provisions relating to Regulations 15-27 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ("Listing Regulations™) became applicable to
the Company with effect from September 7, 2021 on a ‘comply or explain’ basis until March
31, 2024 and on a mandatory basis thereafter, pursuant to notification of SEBI (Listing
Obligations and Disclosure Requirements) (Fifth Amendment) Regulations, 2021 read with
SEBI PR No. 6/2023 dated March 29, 2023.The Company is in the process of taking necessary
steps to comply with the requirements pertaining to other regulations of the SEBI Listing
Regulations which shall be mandatorily applicable with effect from April 1, 2024.

The Company has provided the necessary explanation in the quarterly compliance report on
Corporate Governance submitted to the Stock Exchange under Regulation 27(2)(a) of SEBI
Listing Regulations for the quarters ended June 30, 2022, September 30, 2022, December 31,
2022 and March 31, 2023.

Declaration signed by the Managing Director and Chief Executive Officer of the
Company stating that the members of hoard of directors and senior management
personnel have affirmed compliance with the code of conduct of board of directors
and senior management.

The Company has adopted a Code of Conduct for its employees including the Managing
Director. In addition, the Company has adopted a Code of Conduct for its Non-Executive

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLCO03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpaokli, Mumbai -
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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Directors and Independent Directors. These Codes are available on the Company’s website
(www.tatarealty.in). All the Directors on the Board and Senior Management Personnel of the
Company have affirmed compliance with the respective Codes. A declaration signed by the
Managing Director to this effect is reproduced at the end of this report and marked as
Annexure II.

13. Compliance certificate from either the auditors or practicing Company secretaries
regarding compliance of conditions of corporate governance shall be annexed with
the directors’ report.

The Company has obtained compliance certificate from the Practicing Company Secretaries on
corporate governance. The same is enclosed at the end of this report and marked as
Annexure II,

14, Disclosures with respect to demat suspense account / unclaimed suspense
account: Not Applicable

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

Banmall Agrawal
Chairman
DIN: 00120029

Date: June 16, 2023
Place: Tamil Nadu

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN; U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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Amnedywe - 1.

fmosh Archapelli & Associates
Practicing Company Secretary
MOB: +91 9699019961

Email Id - gmosarshanapallv@gmail.com

R D R S R P R T B R e T e S R S T S SR RS Ay

CERTIFICATE
{pursuant to Schedule V Para C clause (10X} of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To

The Members

Tata Housing Development Company Limited

F Block, Voltas Premises,

T B Kadam Marg, Chichpokti, Mumbai - 400 033

We have examined the relevant registers, records, forms, returns and disclosures received from the
Darectors of  Tata  Housing chmpm@m Company  Limied  having  CIN
V4B300M B 1942PL.O003873 and havi'ﬁg registered office at B Block, Voltas Premises, T B
Karam Marg,, Chichpokii, Mumbai - 400 033 (hereinafier refened 1o as ihc., Company’}, noduwd
before mefus by the Company for the purpose of issuing this Certificate, in accordance with
Schedule V Para-C Sub clause 10(1) of the Securities Exchange Board of [ndia {Listing Obligations
and Disclosure Requirements) Regulations, 2015,

In our opinion and to the best of ouwr information and according to the verifications {including
BPrectors ldentification Number (IMN) status at the portal www.mea.gov.in) as considered
necessary and explanations furnished to us by the Company, we hereby certify that none of the
Directors on the Board of the Company as stated below for the Financial Year ending on 3st
March, 2023 have been debarred or disqualified from being appointed or continuing as Directors of
companies by the Securities and Ixchange Board of India, Ministry of Corporate Affairs, or any
sich other Statwtory Authority:

$r« No. | Bame of the Director DIN Date of Appointmenitx#
L_;%. Mr. Banmali Agrawala 00120029 2410312018

2 Mr, Sanjay Dutt 5251670 01/04/2G18

3 | Mrs. Sandhya Shailesh Kudtarkar 00021947 | 24/12/2021 o
4 Mr. Kamiesh Mansukhlal Parekh 00059140 | 24/12/2021

5 Mr. Venkataramanan Krishnamoorthy* 01728072 26/06/2013

6 Mr. Nipun Aggarwal®* 08094159 29/01/2021 i
7 Mr, SudipMuttick 06942241 | 31/03/2023

8 Mr. Ankur Dalwani 10091697 | 31/03/2023

* Ceased to hold office of director with effect from 31/03/2023
¥ Ceased to hold office of director with effect from 18/04/2022

***the date of appointment is as per the MCA Portal.

E-118, A-Wing, Flat No.4,5hrirang Socdety, Yrindavan, Thane (W) - 400601, I
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Amosh Archapelll & Associates
Practicing Company Secrelary
MOB: +91 9699019961

DS S

P S S B A MY A L TR B R S A

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the
responsibifity of the management of the Company, Gur responsibifity s to express an opinion on these
based on our verification, This certificate is neither an assurance as to the future viabiiity of the Company
nor of the efficiency or effectivenass with which the management has conducted the affairs of the

Company.

for Amosh Archapelli & Associafes

W

Arvoosh Archapelli

Practicing Company Secretaties
COM: - 129045

Membership No: - 10064

Date: - 08" June, 2023

Piace: - Thane

DN FO L0064 EQ00470691

E-318, A-Wing, Flat Mo.4,Shrivang Sodety, Vrindavan, Thane (W) - 400601,

L
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Annexure II

Declaration by the CEO on Code of Conduct as required by Schedule V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

I, Sanjay Dutt, Managing Director and CEO of the Company hereby declare that all the members of

Board of Directors and Senior Management Personnel have affirmed compliance with Code of Conduct,
as applicable to them, In respect of the financial year 2022-23.

For Tata Housing Development Company Limited

Sanjay Dutt
Managing Director and CEQ
DIN : 05251670

Place: Mumbai
Date: June 16, 2023

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Waebsite: www tatarealty.in




BHATT & ASSOCIATES 51
COMPANY SECRETARIES LLP

CERTIFICATE ON CORPORATE GOVERNANGE

T0,

The Members of

Tata Housing Developmaent Company Limiied,
E Block, Voltag Premises, T. B, Kadam Marg,
Chinchpokll Mumbai — 400033,

We have examined the compliance of conditions of Corporate Governance by Tata Housing
Development Company Limited (‘the Company’) for the year ended March 31, 2023, as per
the relevant provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements-) Regulations, 25 (“the SEBI Listing Regulations, 2018") as

referred to in Regulation 15(1A) of the SEBI Listing Regulations, 2015 for the period from April
1, 2022 to March 31, 2023.

Further, the provisions relating to Regulations 15 - 27 of SEBI Listing Regulations, 2015 {as
amended) became applicable to the High Value Debt Company with effect from September 7,
2021 on & ‘'comply or explain’ basis until March 31, 2023 and on a mandatory basis thereafter.
Fowaver, SEBI in its board meeting held on March 29, 2023 decided to extend the 'somply or
explain’ for the High Value Debt Companies in respect of Corporate Governance norms till

March 31, 2024 Thie Company is in the process of taking further steps to comply with the
Corporate (3overnance norms as applicable until March 31, 2024,

The compliance of conditions of Corporate Governance is the respansibility of the Company's
management and our examination was limited to procedures and implementations thereof,
adopted by the Company for ensuring the compliance of the conditions of the Corporate

Govermnance. It is neither an audit nor an expression of opinion on e financial statements of
the Company.

D/ 101, Lata Annexe, Above Axis Bank, W. E. Highway, Borivali (East), Mumbai - 400 066.
Mob. : 98671 51081, 80979 85754 ® Telefax : 022 2846 1715
Email : mail@aashishbhatt.in ® W. : www.aashishbhatl.in



| Bhatt & Associates Company Secretaries LLP

In our opinion and to the best of our information and according o the explanations given to
us, we certify that the Company is in the process of taking further steps to comply with the
Corporate Governance norms as applicable until March 31, 2024 as stipul-%;ted in the SEB]
Listing Regutations, 2015,

We further state that such compliance is neither an assurance as te the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

This Certificate is issued solely for the purposes of complying with the aforesaid Regulations
and may not be suitabie or for any other purpose.

For Bhatt & Associates Gompany Secretaries LLP

" A h
Aashish s

DN: onmAashieh Katntash Bhat,
erashira,

Ka m' eS h E- JoR02MEBA a6

450525090850 38 1dedgbB1fa

188ba1367amadbabiatiee
a Dete: 2023.05.09 17:01:23
v

Al
05'30°

Aashish K. Bhatt

Designated Parther

Place: Mumbai Membership No.: 18639
Date: 09.06.2023 UDIN: A019635E000472333
Peaer review cert. no. 2958/2023
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BSR&Co.LLP

Chartered Accountants

14th Floar, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,

Western Express Highway,

Goregaon (East), Mumbai — 400083, India
Telephone: +91 (22) 6257 1000

Fax: +01 (22) 6257 1010

ndepencent Audtors Report
To the Members of Tata Housing Development Company Limited

Report on the Audit of the Standalone Financial Statements

Opmmn -

We have audiled the standalone. financial stalements of Tata Housing Development Company Limited
(the "Company”) which comprise the standalone balance sheet as at 31 March 2023, and the standalene
statement of profit and loss (including other comprehensive income), standalane statement of changes In
equity and standalona statement of cash flows for the year then ended, and notes to the standalons
financial statements, including a summary of significant dccounting policie$ and other éxplanatory
infarmation,

In obr opinion and 1o the best of ouf information and according to the. explanations given to us, the
aforesaid standalong financia! statements give the information raguired. by the Companies Act, 2013
(“Aet”) in the manner so required and give a true and fair view In conformity with the aceounting principles
genarally accepted in India, of the state of affairs of the Company as at 31 March 2023, and its loss and
other comprehensive incame, changes in agulty and its cash flows for the ygar ended on that date,

Basis for Opinion_

We conducted our audit in accordance with the Standards on Auditing (SAs) specified urider
Section 143(10) of the Act. OUr résponsibiliies under those BAs are further described in the Auditor's
Responsibiliies for the Audit of the Standalone Financial Statements section of our report, We are
independerit of the Company in accordance with the Code of Ethics jssuad by the Institute of Chartered
Accountants of [ndia logether with the ethical requirerents that are relevant ta our audit of the standalone
financlal statements under the provisions of the Act and the Rulas thersunder, and we have fulfiled our

“other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtaihed is sufficient and appropriate to provide a basis for our opinion
on the standalone financial statements.

Key Audit Métte.rs '

Key audit matters are those matters that, in our professional Judgment, were of most significance n our
audit of the standalone financlal statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in farming Gur opinion therean,
and we do not prowde a separate oplnlon on these matters,

Going Concern assessment

See Note 1b to standalone financial statements

The key audit niatter How the matter was addressed in our audit

Registared Offica:

B S R & Co, {7 partnesship frm with Regisiratlon No. BAB1223) convertad into B 8 R & Co, LLP (a 14tk Floor, Cenirat B.Wing and Morth G Wing, Nesco 1T Park 4, Nesco
Limlled Liabillly Partnership with LLP Reglsiralien No, AAR-8181) wilk effeot from October 14, 2013 Center, Western Exprass Highway, Goragaon (East), Mumbai - 400063
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BSR&Co. LLP

Independent Auditor’s Report {Continued)

Tata Housing Development Company Limited

As indicated in the abovementioned note the
Company’s debts repayable in the year ending
31 March 2023 and intérest thereon aggregate
Re.1,704.93 crorés, The Company has
projected cash outflows from operations in the
aforesaid perlod, :
The Company's ahility to continue as a going
concern Is dependent upon its ability to
hiegotlate/ renegotiate its financing
arrangements  with  existing/prospective
lenders.

In view of the significance of the matter we
have identified the assessment of the going
concern assumption-as. & key audit matter.

In agsessing the golng concerm asstimption used in
preparing the financial statements, our procedures
ingluded the following:

* FEvaluated the Company's assessment of the
cash flow requirements of the Company based
on budgets and foregasts of future cash flows
which were provided to us.

*  Compared the cash flow forecast prepared in the
prior year including the underlying data and
assumptions used theraln with the actual
amounts in the current year,

*+ Read the credit ratings of the Company's
insttuments and asceftained the maximum |
borrowing amount available to the Company
based on the said ratings.

+  Examined the past history of the Compariy in
refinancing its borrowlngs and term sheels from
prospective lenders to adcertain the availability
of finaricing to the Company. '

*  Assessing the adequacy of disciosures in the |
financial statements relating to uncertainties and |
mitigation thereof,

‘Revénue Recognition .~ %

Sae Note 16 to standalone financial statemients

The key audif matter ' How the matter was sddressed in our audit

Revenues from sale of residential units | Our sudit procedures on Revenue recognition
represents the largest portion of the total | included the following :»

revenues of the Compariy.

In accordance with Ind AS 115 Revenue
from Contracts with Gustomers, the
analysis of whether these contracts
comprise of one or more performance
obligations, and whether the performance | =
abligations are satisfied over time or at a
paint in time, are areas requlring critical
judgement by the Company. Revenue is
recognised upon transfer of control of
residentlal and commercial units to
customers for an amount that reflects the
consideration which the Company expects
to receive In exchange for those units and
the customer has the significant risks and | «
rewards of ownership of the asset.

Evaluate the Company's revenue recognition
accounting policies, their application to the
customer contracts vis a vis the requirements of
the applicable accounting standards;

Identification and evaluation of the design and
implementation of key centrols over existence and
recording of revenue recognised for the projects
along with the festing of operating effectiveness
thereof;

Evaluating the criteria applied by the Company for
detarmining the point in time at which revenue is
recognised,

Conducting site visits during the year for selected -
projects to understand the scope, nature and

Page 2 of 18 %



BSR&Co. LLP

independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Revenue is measured at the falr value of
tho consideration received! accrued,
Revenus Is adjusted for estimated cost
pending to baincurred by the Company for
the corripletion of the project.

The risk for revenue being overstated
represents a key audit matter due to the

| financial significanice and deographical
spread of the Company's projects across
differgnt regions in India,

Consldaring the sighificance of revenue o
the financia! statements the same has
baesn considered as a key audii mattér,

progress of the projects.

adequacy of the disclosures in the standalone
financial statements in respect of the judgments
taken In récoghising revenue for residential and
commercial property units in accordance with Ind
AS 115,

Sea Note 7 {o standalone financial statements

The key audit matter

How the matter was addressed in our audit

The Gampany's inventory comprise of ongoing

and completed real estate projects, inventory of

the projests which have not yet commenced,
As at 31 March 2023, the carrying values of
inventories amounts fo Rs. 2,161.04 &rore.

Inventory may be held for long periods of time
before sale making it vulnerable to reduction in
net reallsable value (NRY). This could result in
an overstatement of the value of inventory
when the carrying value Is higher than the
NRV.

Assaessing NRV

NRV is the estimated selling price in the
ordinary course of business, less estimated
costs necessary to make the sale and
estimated costs of completion (in case of
construction work in- progress). The inventory
of finlshed goods and construction work-in-
progress Is not written down below cost when
completed flats/ under-constrnction  fiats/
propersties are expected to be sold at or ahove
cost.

For NRV assessmeni, the estimated selling
price is determined for a phase, sometimes

Our audit progadures included the following:

Evaluate the Company's accounting policies for
inventory vis a vis the requirements of the
applicable agcounting standards;

We evaluatad the design and Implementation of
confrols  over determination of NRV of
inventories including the process, methodology
and key assumptions an salling price, estimated
cost to complete the project and iested the
operating effectivensss thereof,

Evaluate the Company's judgement with regards |
to application of write-down of inventory units. by
auditing the key estimates, data inputs and
assumptions adopted in the valuations.

Comparing the -estimated construction costs to
complete each project with the Company's
updated budgets,

We have tested the NRV of the inventarias to its
carrying value in books on sample basis.
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BSR&Co. LLP

independent Auditor's Report (Continued)

Tata Housing Development Company Limited

comprising multiple units, The assessment and
application of write-down of inventory to NRV
are subject to significant judgement by the
Company.

As such inappropriate assumptions in these
judgements can impact the assessment of the
carrying value of inventoties.

Considering signlficance of the amount of
carrying value of inventories in the financial
statements and the involvement of significant
estimation and judgement in such assessment
of NRV, the same has been considered as kay
audit matter.

See Note 4a, 40 and 8(e) to standalone firancial statepients

| The key audit-matter

How the matter was addressed in our apdit

The Company has significant investments in
and loan to its subsidiaries and joint ventures.
As at 31 March 2023, the carrying values of
Company's investment in fts subsidiaries and
joint ventures and [oans amounts to Rs, 890,37
grores and Rs. 1,465.02 crores respectively,

Recoverability of Investments in
subsidiaties and joint ventures

The Company's investments in subsidiaries
and joint ventures are carriad at cost fess any
diminution in value. The investments are
assessad for impairment at each reporting
date. The impairmant assessment involves the
use of estimates. and judgements. The
Identiflcation of impairment event and the
determination of an impairment charge also
require the application of significant judgement
by the Company. The Judgement, In particular,
is with respect to the timing, quaniity and
estimation of projected cash flows of the real
estate projects in these underlying entities.

In view of the significance of these investments
and above, we consider valuation/ impainhent

Our procedures in assessing the management's
judgement for-the impaitment assedsment included,
inter aiia, the following:

*  We assessed the Company's valuation
methodelogy  applied in. determining the
impalrment.if any of the investments and foans;

*  Evaluate the design and implementation and
tested the oparating effectiveness of controls
over the Compariy's process of assessment of
impairment and approval of forecasts.

*  We ohtained and read the valuations used by the
management (including by external valuer
where available} for determining the fair valus
(recoverable amount’) of its Investrents and
loans;

¢ We igsted the fair value of the investment and ¢
loans given as mentionad in the valuation report
to the crurying valuse in books;

*  Made Inguites with management fo understand
key drivers of the cash flow forecasts, discount
rates ete;

* Invalved our valuation specialist to evaluate the
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independent Auditor's Report (Continued)

Tata Housing Development Company Limited

of
invastmenis in subsidiaries and joint ventures
to be & key audit matter.

Recoverability of loans to subsidiaries and
joint venturas

Due to the nature of the business in the real
estate industry, the Cémpany is exposed io

of the loans granted to the afofemeantlaned
parties, In addition to nature of businass, there
Is also significant judgment involved as to the
recoverability of the working capital. This
dapends on property developments projgcts
being completed aver the time perlod specified
In agresments,

We have identifled measlrement of loans to
subgidiaries &nd joint venitures as key audit
matter because recoverabilily assessrment
invalves Gompany's sighificant judgemant and
“eglimate.

heightened rigk in respect of the recoverability |

assumptions  used by the managemsnt
specialists, We raad the disclosures made in the
financial staiements regarding sush
invastmients;

Testing the assumptlons and understanding the |-
foracasted cash flows of subsidiaries and joint
ventures based on our knowledge of the
Company and the markets in which they
operate;

Asgsessing the comparabiity of the forecasts with
historical Information;

Assessing the net worth of subsidires and joint
ventures on the basis of latest available finanglal
statements;

Assessing the controls for grant of new
loang/financlal instrurments and sighting the
Board approvals obtained. We have tested
Company's assessient of the recoverabllity of
the loans/financlal instruments, which includes
cash flow projections over the duralion of the
Joaris, These projections are based on
underlylng property development appraisals;

Analysing the possible indications of impainnent
and urderstanding Compariy's assessment of
those indications;

Tracing loans advanced / rspaid during the year |
{0 bank statement;

Chtainlng independent confirmations o assess
completeness and existence of loahs and |,
sdvances given fo subsidlaries and joint
ventures as on 31 March 2023;

We read the disclosures made in the financial
gtatements regarding such Investments and
[wans given.

‘Other Information

The Company's Managdemant and Board of Directors are responsible for the ether information. The ather.
information corriprises the Information included in the Company's directors' report, but does not include
the financlal statements and auditor's report thereon,

Our opinion on the standalone financial statements does not cover the cther information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our regpansibility is to read the ofher
informaticn and, in doing so, consider whether the other infermation is materially inconsistent with the
standalone financial statements or our knowledge obtalned in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there fs a material
misstaternent of this other information, we are raguired to report that fact, We have nothing to report in
this regard.
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Tata Housing Development Company Limited

- M__ahégéiﬁéﬁf_{_s and Board of Directors’ Responsibilities for the Standalone Financial 'S':t'atemeﬁ't_s g

The Company’s Management and Board of Directors are responsible for the matters gtated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affalrs, l0ss and other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles gengrally dccepted in Irigia, including
the Indian Accounting Standards (Ind AS) specified under Sectlon 133 of the Act. This respensibllity aiso
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adegquate
internal financial contrals, that were opetating sffectively for efsuring the accuracy and sompleténess of
the mccounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether dus te fraud
6F BTTOT.

in preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to goirg concern and using the dgoing goncern basls of accounting wiless the Board of Directors
afther Intends to llguldate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseelng the Compaﬁy s financiat reporting process.

Audltor 5 Responsmllitles for the Audit of the Standalone Flnanclal Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are frae from materia) misstatement, whather due to fraud or error, and to issue an auditor's report
that Includes our opinion. Reasonable assurancs is & high level of assurance, butIs not a guarantee that
an gudit conducted In accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered materlal if, individually or in the aggregate,
they could reasonably be expected to infiuence the economic decisions of users taken on the basis of
thase standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also;

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether
due fo fraud ar error, design and perform audit procecures responsive ta those risks, and obtaln audit
gvidence that is sufficlent and appropriate to provide & basls for our oplnion, The risk of not detecting
a material misstatement resuiting frorm fraud is higher than for ane resulting from error, as fraud may
involve collusion, forgery, intentional omissicns, misrepresentations, or the ovarride of internal control,

¢ Obtain an understanding of internal control relevant {o the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(0) of the Act, we are also responsible
for exprassing our opinion on whether the company has adequate internal financial controls with
reforence to finarcial statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the'reason_ableness of accounting
estimates and elated disclosures made by the Management and Board of Directors,

*  Conclude on the appropriateness of the Managemsnt and Board of Dirgctors use of the gaing congearn
basis of accounting in preparation of standalone finahcial statements. and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to conhtinue ag a golng concern. If we conclude that a
material urcertainty exists, we are required to draw attention In our auditor's report to the related
disclosures In the standalone financlal statements or, if such disclosures are Inadequate, to modify
our opinion. Cur conclusions are based on the audit evidence cbtained up to the date of our auditor's
report, However, future events or condijtions may cause the Company te cegse to continue as a going
concern,
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Independent Auditor's Report (Continued)
Tata Housing Development Company Limited

*  Evaluate the overall presentation. structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underiying
{ransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, inctuding any significant deflclencles in internaf control
that we identify during cur audit,

We also provide those charged with governance with a statement that we have complied with relévant
othical requirements regarding independence, and to communicate with them alt relationships and other
matters that may reasonably be thought to bear on cur independence, and where applicable, related
safaguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance In the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters In our auditor's report unless law or regulation
preciudes public disclosure about the matter or when, In extremely rare circumstances, we determineg that
a matter should not be cormmunicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of sush commuriication. :

".Répqrt anthér Legal a’nd.Reguiéto.rf.:Reqdiré_rqéht_s N .‘

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give I the "Annexure A" & statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2 A. As required by Section 143(3) of the Act, we reportt that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpases of our audit,

b, In our opinion, proper books of account as requiréd by lfaw have been kept by the Company so
far as It appears from our exarnination of those hooks,

c. The standalone balance sheet, the standalone staterent of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
staternent of cash Hows dealt with by this Report are In agreement with the books of account.

d. Inour Oplr'llOI“l the aforesaid staridalene financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. Onthe basis of the writteri fepresentations received from the directors as on 31 March 2023 taken
on record hy the Board of Directors, none of the directors is disquaiified as oh 31 March 2023
from beirig appointed as a director in terms of Section 164(2) of the Act.

f.  With respect fo the adequacy of the interal financial controls with referénce to financial
statements of the Company and the operafing effectiveness of such controls, refer to our separaie
Report in “Annaxure B",

B. With respect to the other matters to be indluded in the Auditer's Repdrtin accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, In our opinion and o the best of our information and
according to the explanations given to us:

a. The Company has disclésed the impact of pending litigations as ét 31 March 2023 on its financial
position in its standalone -financial statements - Refor Note 27 to the standalone financiat
statements.

' b. The Gompany did ndt have any long-term contracts Including derivative contracts for which there
ware any material foresaeable losses.

c. There ware no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,
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Independent Auditor’'s Report (Continued)

Tata Housing Development Company Limited

d (i) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Nole 39 to the standalone financial statéments, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources of kind of
funds) by the Company to or in any other person(s) or entity(ies), including forelgn entities
{"Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest In other parsons or entities identified in any
mannher whatsoever by or on behalf of the Company (“Ultimate Beneficlaries™) ar provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{li) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note 39 to tha standalone financlal statements, no funds have been received by
the Company from any person(s) of entity(ies), Including foreign entities ("Funding Parties"); with
the understanding, whether recorded ify writing or otherwise, that the Cbmpany shall divecily or
indirectly, lehd or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties {"Ultimate Bensficlaries”) or provide any guarantes, security or the
like on behalf of the Ultimals Beneficiaries.

{iily Based on the audit procedures perfarmed that have been considered reagsonable and appropriate
In the circurmstanies, nothlng has come to our notice that has caused us to baleve that the
representations under sub-clauge (i) and (i) of Rule 11{e), as provided under (i) and (i} above,
conlain any matarial misstatemertt. ~ '

&. The Company has neither déclared hor paid any dividend during the year.

f.  As proviso o rule 3{1) of the Companies {Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reporting under Rule 11{g) of the Companies {Audit and
Auditors) Rules, 2014 is hot applicable.

C. With respect to the matter to be included in the Auditor's Report under Section 187(16) of the Act:

In ouropinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is In accordance with the provisions of Section
197 of the Act. The remuneration pald fo any director is not in excess of the limlt laid down undar
Bection 187 of the Act, The Ministry of Corporate Affairs has not prescribed other details under
Section 187(16) of the Act which are required to be commented upon by us.

ForB8 R & Co. LLP
_ Chartered Accountants
Firm’s Registration No.:1041248W/W-100022

I\

Farhad Bamji

Partner
Place: Mumbai Mambership No.: 105234
Date: 18 May 2023 ICA] UDIN:23108234BGXDX08228
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Annexure A to the indapendent Auditor’s Report on the Standalone Financial
Statements of Tata Housing Development Company Limited for the year
ended 31 March 2023 '

(Referred to in paragrapbh 1 under ‘Repoirt on Other Legal and Regulatory
Reguirements’ section of our report of even date)

{iy (a) (A) The- Company has maintained proper records showing full particulais, including quaniitative

(i) (b)

(d)

details and situation of Property, Plant and Equipmenit.

(B) The Company has maintaied proper records showing full particulars of intangible assets.

According to the information and explanations glven to us and on the basis of our examination
of the records of the Company, the Company has a fegular programme of physical verification
of its Property, Plant and Equipmerit by which ali property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certaln
propeity, plant and equipment were verified during the yaar, I out opinior, this periodicity of
physleal verification is reasonable having regard to the size of the Conipany and the nature of
its assets. No digcrepancies were noticed on guch verification,

According to the information and explanations given to us-and on the basis Of our examination
of the records of the Cormpéany, the title deeds of immovable propertles (othaer than immovable

properties where the Company is the lessee and the leases agréements are duly executed in

favour of the lessee) disclosed in the standdlone findricial statements are held in the nams of
the Company, except for the following which are not held in the name of the Company.

Rescription
of property

Gross
carrying
value (Rs. in
crores)

Held ini the
name of

Whether

promoter,
directaror
their relative
or employee

Period held-
indicate
range,
where
appropriate

Reason
for not
being
held in

the
name of
the

Compan
y. Also

indicate

if in
dispute

Office Space

Building
Mumbai

at Eruchshaw [

2.27

DR,
Avimay
Sohrab
Hakim

(Miss)

No

28years

The
Company
is in the
process
of
registerin
g the title
deeds in
the -
Company
's name,
There are
no
disputes.

According ta the information ang explanations given to us and o the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
{Including Right of Use assets) or intangible assets or both during the year.
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Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Tata Housing Development Company Limited for the year
ended 31 March 2023 (Confinued)

(e}

(i)

(ay

According to the information and explanations given to us and on the basis of our sxamination
of the records of the Company, thele ate no proceedings initiated ér pending against the
Company for holdig any behami property under the Prohibitlon of Benami Property
Transactions Act, 1988 and rules made thergunder.

The inveritory, except construction work in progress has beeh physically verified by the
management during the year. The requirement of paragraph 3(ii){a) of the Order are not
applicable to construction work in progress. In our opinion, the fraquency of such veiification is
reasonable and procedures and coverage as followed by management were appropriate. No
discrepancies were noticed on verification between the physical stocks and the book records
that were more than 10% in the aggregate of each class of inventory,

-According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has been sanctioned working capital limits in
axcess of five crare rupeas, In aggregate, from banks or financlal institutions or the bagis of
security of current- assets, In our oplnion, the quarterly returns or statements fllad by the
Campany with such banks or finangial institutions are in agreement with the books of account
of the Company.

According to the Information and explanation given to us and the basis of our examination
of the records of the Company, the Gompany has made investments in companies and limited
liability partnership and has not made any investments in firms or any other parties. The
Company has granted loans and provided guarantees to companies durng the year, in respect
of which the requisite Information is as beiow. The Company has not provided security and
advances in the nature of loans to companies during the year. Further, the Gompany has not
provided any guarantee or security, granted any loans or advances In the nature of loans,
secured or unsegcured, to firms, lmited liability partnership or any other parties during the year.

Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans and stood guarantee to any other entity as below:

{Rs. Inn crores)

(©)

Particulars Guarantees Security Loans Advances in
. nature of loans

Agaregate amount during

the year

Subsidiaries*

Joint ventures* 22592 il : 221,42 Nil

Associates® Nif Nit 11.87 Nil

Others Nil Nil Nil Nil
NIl Nil Nil Nif

Balance outstanding as

at balance sheet date

Subsidiaries”

Joint ventures* 380.37 Nil 1,817.38 Nil

Associates* Nl Nl 1,145.51 Nil

Others* ‘ Nil Nil INi§ Nl
Nit NIl Nl Nil

*As per the Companies Act, 2013

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made, guarantees provided during the year and
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Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Tata Housing Development Company Limited for the year
ended 31 March 2023 (Continued)

(d)

the terms énd conditions for the grant of loans during the year are, prima facie, not prejudicial
to the interest of the Compan_y.

Ascording fo the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the schedule for
repayment of principal and paymeant of Interest have net been stipulated and accardingly we are
unable fo comment on whether the repayments or receipts are regular, Further, the Company
has not given any advarice in the nature of loan to any party during the year,

Actording to the Information and explanations given to us and on the basls of our examination
of the records of the Company, In case of loans given, the schedule for repayment of principal
and payment of interest have not heen stipulated and accordingly we are unable 1o comment
on the amount overdue for more than ninety days.

According fo the Information and explanations given to us and on the basis of our examination
of the records of the Campany, in case of loans given, the schedule for repayment of principal
and payment of Interest have not been stipulated and accordingly we are unable to commant
whether the loan or advance in the nature of loan granted falling due during the year has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to
same parties,

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, In our opinion the Company has not granted any ioans or
advances in the nature of loans either repayable on demand or without specifying any tarms or
period of repayment except for the following loans or advances In the nature of lcans o its
Promoters and refated parties as defined in Clause (76) of Section 2 of the Companies Act,
2013 (“the Act™):.

(Rs. in crores)

fiv)

All Parties Promoters Related Parties
Aggregate . of
loans/advances  In
nature of loan
- Repayable on
demand (A} - - .
- Agreement does
not specify any terms
ot period of
Repayment (B) 233.29 - 233.29
Total (A+B) 233.29 . 233,29
Percentage of
loansfadvances In 100% - 100%
nature of loan to the
total loans

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 of the Act in respect of loans covered by the sald
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Annexurs A to the Independent Auditor's Report on the Standalone Financial
Statements of Tata Housing Development Company Limited for the year
ended 31 March 2023 (Continued)

(vi)

i) )

section, According to the information and explanationh given to us, the provisichs of section 186
of ther Act in respect of the loan given, guarantes given or securities provided are hot applicable
to the Compary, sihce it Js covered as a Company engaged ih business of providing
infrastructuial facilities, Accoiding to the information and explanation glven to us, the Company
has complied with the provislon of Séctlon 186 of the Act in respect of the Investment made
during the year,

In our opinion. and according to the information and explanations given to us, as &t 31 March
2023 the Company has advances aggregating to Rs. 0.10 crores. Management has fepresented
that thése aje from customers against purchasé of residential units but are not adjusted dgalnst
the respactive customsr and the reconciliation of the same and hecessary adjusting antrias to
bé recorded [n the books of account is in process, Except, for these amounts oh which we are
unable to commant pending the conipletion of the aforesaid reconciliation, the Company has
complied with-the provisions of Sections 73 to 78 or other relevant provislons of the Companies
Act, 2013 and the rulgs framed theretinder where applicable and the. directives issued by the
Resafve Bank of India as applicable, with regard to deposits or amounts which are desmed to
be deposits, As informed to Us, theie have baen no proceadings before the Company Law Board
or National Company Law Tribunal or Reserve Bank of India or any couit or any ofher tribunal
in this matter and no order has beeh passed by any of the aforesaid authorities in this regard.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the
rules prescribed by the Central Government for maintepance of cost records under Section
148{1} of the Act in respect of Its construction Industry and are of the opinitn that prima facle,
the prescribed accounts and records have been made and maintained. Howsaver, we have not
carried out a detailed examination of the records with a view to detefmine whether these are
gccuraie or complste,

The Company does not have liability In respect of Service tax, Duty of excisé, Salés tax and
Value added tax during ths year since effsctive 1 Juiy 2017, these statutory dues has haen
subsumed irito GST,

Agccording to the information and explanatichs giver: to us and ory the basis of cur examination
of the records of the Company, in our opinion amounts deducted / ageruad in the books of
account in respect of undisputed statutory dues inctuding Goods and Service Tax, Provident
Fund, Employees State nsurance, Income-Tax, Duty of Customs or Cess or other statutory
dues have heen ragularly deposited by the Company with the approprigte authorities.

Aceording to the Information and explanations given to us and ori the basis of dur examination
of the records of the Company, nhe undisputad amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dugs were in arrears as at 31 March 2023 for a period of more than six months
from the date they became payable, except @s mehtioned below:

Name of | Natureof | Amount Period to | Due date Date of Remarks

the the dues (Rs, in which the payment | ,if any
statute crores) amount
relates

Provident | Provident | 0.16 Relates fo | On or Due  to

Fund Fund FY 22-23 | befora1bth procedur

: of the al issues,

following Provident

month fund
deductad
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Tata Housing Developmeni Company Limited for the year
ended 31 March 2023 (Continued)

Name of Nature of Amount Perlod to | Due date Date of Remarks

the tha dues {Rs. in which the payment , [ any
statute croras) amount
© relates

but  not

deposited

Provident | Provident | 0.04 Relates to | On or | - Due to

fund Fund FY 2122 | hefore1bth procedur

of the g issues,

Tollowing Provident

manth fund

deductad

but  not

deposited

According to the Information and explanations given to us and on the basls of our examination
of the records of the Company, statutory dues felating to Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cass or othar statutory
dues which have not been deposited on account of any dispute are as foliows:

Name of the Nature of Amount (Rs, Period fo Forum Remarks
statute the dues in crores) which the where , if any
amouint dispute |8
relates pending
income Tax | Tax and | 0.25 AY 2012-13 | High Couit
: Interest
income Tax | Tax and | 4.18 AY 2015-16 | High Court
Interest
Income Tax | Tax and | 1.68 AY 2018-17 | Commissicne
Interest r (Appsal)
Incorhe Tax | Tax and | 1.26 AY 2017+18 | Commissiona
Interast r {Appeal)
Income Tax Tax and | 0.98 AY 2018-19 Commissiong
Interest r (Appeal)
The Finance | Pehalty 0.32 2010-11  to | CESTAT
Act, 1994 201213 {Appeal)
The Finance | Tax 0.0t 2010-2015 CESTAT
Act, 1904 2016-2017 {Appeal)
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Taita Housing Development Company Limited for the year
ended 31 March 2023 (Continued)

Name of the Nature of | Amount {Rs. Period to Forum Remarks
statute the dues in crores) which the where , if any
amount dispute is
relates pending
2017-2018
The Finance | Tax 0.04 20102015 | CESTAT
Act, 1994 {Appeal)
The Finance | Tax 1.21 20102015 CESTAT
Act, 1994 2015 - July | {Appeal)
{Nate-1) 2017
The Finance | Tax 3.28 20102015 CESTAT
Act, 1094 2015 - July | (Appeal)
{Note-1) 2017
The Finance | Tax 4.98 Octi2- Commissione
Act, 1994 June1? r
CGST Act Tax 2.95 2020-21 Commissiona
i~ Appeal
Haryana VAT | Tax 3.87 2014-18 1o | Commissione
201617 ™~ Appeal

Mote~1: Net of Rs.1.13 crores paid.

(i)

(Ix) (2)

(b)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tex assessments under the
Income Tax -Act, 19671 as income during the year.

According to the information and explanations. given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or In the payment of inter@st thereon to-any Jender,

According to the information and explanations given to us and on the basis of our examination
of the records of the Cormpany, the Company has not been declared a wilful defaulter by any
bank or finaneial institution or government or government authority.

According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no furids raised on short-term basls have been
used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
standalona financial statements of the Company, we report that the Company has not taken any
funds from any enfity or parson on account of or to maet the obligations of its subsidiaries,
associates or joint ventures as defined under the Act.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
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Annexure A to the Independent Auditor's Report on the $tandalone Financial
Statements of Tata Housing Development Company Limited for the year
ended 31 March 2023 (Continued)

(x} {a)

(@)

(xi) (2)

(b}

{xii)

(il

{xiv} (a)

(d)

(xvii}

(seviil)

its subsidiaries, joint ventures or asscciate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order Is not applicable,

According te the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made private placement of equity shares
during the year. In our opinion, in respect of private placemant of equity shares made during the
year, the Company has duly complied with the requirements of Sectlon 42 and Section 62 of the
Act. The proceeds from Issue of aquity shares have been used for the purposes for which the
funds were raised,

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on-the Company has
been noticed or reported during the course of the audit,

According to the Information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors In Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Gentral Governmendt.

We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

According to the Information and explanations given to us, the Company is not & Nidhi Company.
Accordirgly, clause 3(xi) of the Order is not applicable.

in our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, whers applicable,
and the detalls of the related party 'transactions have been disclosed in the standalone financlal
stalements as.required by the applicable accounting standards,

Based on information and explanaticns provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
busiess,

We have considered the internal audit reports of the Corﬁpany Isgued till date for the period
under audit,

In our opinion and aecording to the information and explanations given to us, the Company has
not entared into any non-cash trangactions with its directars or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 46-1A of the Reserve Bank of India
Act, 1934, Accordingly, ctause 3(xvi}{a) of the Order Is not applicable,

* The Gompany is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934. Accardingly, clause 3(xvi)(b) of the Ordet is not applicable.

Thie Company is not a Core Investment Company (CIC} as defined In the regulations made by
the Reserve Bank of Indla. Accordingly, clause 3(xvi)(c) of the Order s riot applicable;

According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companiés (Reserve Bank) Directions, 2016) has more than one CIC
as part of the Group . The Group has five CICs which are registered with the Reserve Bank of
India and one CIC which is not required to be registered with the Reserve Bank of India.

The Company has not incurred ¢ash losses In the current and in the immediately precading.
financlal year.

There has been no resignation of the statutory audltors during the year. Accordingly, clause
3{xviii) of the Order is not applicable.
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BSR&Co LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Tata Housing Development Company Limited for the year
ended 31 March 2023 (Confinued)

{xix)

We draw attention to Note 1{b) to the standalone financial statements which explains that the
Company has incurred losses in current year and previous year and has accumulated [osses as
at 31 March 2023. Further, the Company's current assets exceed its current liabillies as at 31
March 2023 by Rs. 182.24 crore. On the basis of the above and according to the infermation
and explanations given to us, on the basis of the financial ratlos, ageing and expected dates of
redlisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directers and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting Its liabilities
existing at the tlate of balance sheet as and when they fall due within a perlod of one year from
the balance sheet date. We, however, state that this is nof an assurance as to the future viabliity
of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
withiri & pefiod of one year from the balance sheet date, will get discharged by the Cempany as
and when they fall due '

In our opitlon and according to the information and explanations giver to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project, Accordingly,
clauses 3(xx)(a} and 3(xX)b) of the Order are not applicable. '

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Farhdd Bamji
Partner

Place: Mumbaj Membership No.: 105234
Date: 18 May 2023 [CAT UDIN:23105234BGXDX 08228
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BSR&Co. LLP

Annexure B to the independent Auditor's Report on the standalone financial
statements of Tata Housing Development Company Limited for the year
ended 31 March 2023

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i} of Sub-section 3 of Section 143 of the Act

(Referred to In paragraph 2(A){g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opmlon :

We have audlted the mternal financial controls with reference to financial statetnents of Tata Housmg
Developmant Company Limited ("the Company"y as of 31 March 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinioh, the Company has, in all material respeets, adequate internal financial controls with
reference to financial statements and such interna! financial controls were operating effectively as at
31 March 2023, basad on the internal financial controls with reference to financial statemerits criteria
established by the Company considering the essentlal components of internal contral stated in the
Guidance Note on Audit of Internal Financial Controls Over Financlal Reporting issusd by the Institute of
Chartered Accountants of India (the “Guidance Note").

-._M_aﬁagemght’_s. and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Managament and the Board of Directors are responsible for establishing and mairitaining
internal financial controls based on the intemal financial controlg with reference to financiai statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note, These responsibilities Include the design, implementation and maintenance of adequate
intarnal finaticial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safegugrding of its assets, the prevention
and detection of frauds and errors, the avouracy and completeness of the actounting records, and the
timely preparation of reliable financial information, as required under the Act,

. _Audltor s Responmbl!lty )

Our respensibility is to express an oplnlon on the Companys internal flnancial conirols thh reference to
finaricial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, preseribed under Section 143{10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statemients. Those Standards and the
Guiidance Note raquire that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to finandlal
statements wera established and maintaingd and if such controls operated sffectively in all matefial
reSpacts,

Our audit involves performing procedures to obtain audit evidence abouf the adegquacy of the internal
finantial controls with reference to financial statements and thelr operating effectiveness. Our audit of
internal financtal controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statemenis, assessing the risk that a8 material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depsnd on the auditor's judgement, including the
assessmant of the risks of matetial misstatement of the standalone financial statements, whether due to
fraud or error

We heliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit opinion on the Company’s internal financial controls with reference to financial statements,
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B8R &Co. LLP

Annexure B to the Independent Auditor's Report on the standalone financial
statements of Tata Housing Development Company Limited for the year
ended 31 March 2023 (Contmued)

"Meanmg of lnternal Fmanclal Controls wnth Reference to Fmanc:al Etatements

A compariy's internal financial controls with reference to financlal statements | is @ process deslgned to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financiat statements for external purposes in accordance with generally accepted accounting:
principles, A company's Internal financial controls with reference to financial statements include those
polivies and procedures that (1) pertain to the maintenance of records that, in reasonable detait, accurately
and fairly reflect the transactions and dispositions of the assets of the company; {2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements In accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reagonable assurance regardirig prevenition of timely detection
of unauthorised acquisifion, use, or di lsposition of the company's assets that could have a material effect
. on the standalone financial statements,

| _Inherent leltatlons of Internal Fmanclal Contrcls wnth Raference to Financiai Statements

Because of the Inhérent limitations of inteiral financial controls with refefence to financial statements,
inciuding the possibility of collusion or improper management averride of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the. internal
financial controls with reference to financial staterments to future périods are subject to the risk that the
interpal financial controls with reference to financlal statements may become Inadequate because of
changes In conditions, or that the degree of compliance with the policies or procedurés may detetlorate.

For B8 R & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Farhad Bamiji

_ Partner

Place: Mumbai Membership No.: 105234
Date: 18 May 2023 ICAI UDIN:23105234BGXDX08228
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Tata Housing Development Company Limited

Standalone Balance Sheet
as af 31 March 2023

Particulars

ASSETS
Noo~Current Assets
Properly, Plant and Bquipment
Right of use asset
Intangible asset
Intangible Assets under development
Financial assets

i. Investments

ii. Loans

jiii, Other financial assets
Other tax assels (nef)
Deferred tax assets (nnet)
Other non-current assets
Tetal Non-Current Assets

Current Assets
Inventotios
Financial assets
1. Invesiments
i, Trade receivables
iii, Cash and cash equivalents
iv. Bank balances other than (jii} above
v. Loans
wi. Cther financial assets
Other current assets
Total Current Assels
Total Assets

EQUITY AND LIABILITIES
EQUITY

Equity share capital

Qther equity

Total Equity

LIABILITIES
Non~-Current Liahilities
Financial liabilities
i. Borrowings
ii. Lease liabilities
iii. Trade payables
& total onistanding dues of micra enterprises and small enterpriges
b. total outstanding dues of creditors ather than niigre enterprises and small enterprises
iv. Other financial liabilities
Tetal Non-Current Liabilities

Cuarvent Liabilities
Financial liabilittes
i. Borrowings
il. Lease liabilities
iit. Trade payables
a. total owuistanding duss of micro entetprises and small enterprises
b. totel outstanding dues of creditors other than micro enterprises and small enterprises
iv, Other financial liabilities
Other cunent liabilities
Provisions .
Total Current Liabilities
Total Liabtlities

Summary of significant accounting policies
The accompanying notes 1 to 43 are an integral part of the standalone fingneinl statements

For BSR & Co, LLP
Chariered accountants
Firm's Registration No: 101248W/W-100022

Farhad Bamji
Partner
Membership No; 105234

Place: Mumbui
Date: 18 May 2023

L (’/UV\,‘U\J\Q\-Q%

(T in crores)

Note
No 31 Mareh 2023 31 March 2022
3ia} 4,85 6.50
kl(3] 8.73 1138
3(b) 5.74 521
3(e) 0.47 2,79
4(a) 000,37 1,056,68
4{b) 1,417.76 1,596.01
4{c) Q.16 -
&{c) 5846 115,60
6 (d) 6.42 853
3 §.39 55.83
2,501.35 285858
T 2,161.04 2,385.02
8{a) 0.24 0.24
8(b} 51.85 67.63
3(c) 14428 154.28
8(d) 8.03 0.01
3{e) 47.26 52.44
8(H 83.97 90,69
? 46.07 82.77
2,547.76 2,833.08
5,049, 11 5.691.63
10 1,280.97 1,098.49
11 778.70 044.24
2.059.67 2,042.73
12{s) 608,50 75507
B3.36 1134
12(b) 552 577
12(c) 0,54 0,54
623.92 77272
13(s} 1,704.13 1,922.87
2,03 184
13(b)
473.69 646.50
13(c) 49,62 7.28
14 66.64 254.42
15 5941 43.27
2,365.52 2,376.18
2,959.44 3.648.90
5,049.10 5.691.63
2

For and on hehalf of the Board of Divectars of
Tata Housing Development Company Limited

CIN: U45300MH1942PLC003573

-m‘::w_.

Banmali Agilawala
Direcior
DIN: 00120029

DIN: 10097434

Date: 18 May 2023

5

Sanjay Dutt
Managing Divector & C.E.O
DIN No: 05251670

Ritesh Kamdar
Cotpady Secretmy

Membership No: A20154




Tata Housing Development Company Limited

Standalone Statement of profit and loss
for the year ended 31 March 2023

(T in crores)

Particulars Note For the year ended For the year
ended
No 31 March 2023 31 March 2022
INCOME
Revenue from Operations 16 381.32 494.23
Other Income 17 365,75 348.19
Total Income T47.07 84242
EXPENSES
Cast of Materials Consumed 18a 20,71 69.49
Changes in inventories of Finished goeds and praject work-i-progress 18b 220,09 269.16
Employee Benefits Expense 19 61,54 64.24
Tinance Costs 20 176,01 253.67
Depreciation and Amortisation Expense 21 8.84 6.42
Other Expenses 22 175,38 98.02
Total Expenses 662,57 763.00
Profit before Impairment of Loans given and investment in subsidizvies 84,50 7942
and jeint ventures
Impairment of Loans given and investment in subsidiaries and joint ventures 23 557.40 8372
Loss hefore tax (472.90) (4.30)
Tax expense: 6 (a)
Current tax 16.10 -
Deferred tax Charge 2.14 402
12.24 402
Luoss for the year {485.14) (8.32)

Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss:

Remeasurements of posi-employment benefit obligations 30 2.9 {1.37)
Income tax on the above - 0.34

Other Comprehensive (Loss)/Profit for the year, net of tax 2.09 {1.03)
Total Comprehensive Loss for the year (483.05) {8.35)

Earnings per shave:
Basic and diluted earnings per share (face value of ¥ 10/- each) (In %) 25 (4.06) 0.09)

Summary of significant accounting pelicies 2
The accompanying notes I te 43 are an integral part of the standalone financial statements

ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered accountants Tata Housing Development Company Limited
Firm's Registration No: 101248W/W-100022 CIN: U45300MH1942PLCR03573
3
BAAANR AR a4 —_
Farhad Bamji Banmi{l} Agrawala Sanjay Dutt
Partner Directon Managing Director & C.E.C
Membership No: 105234 DIN: 0012002‘9%7 DIN No: 05251670

KirtMgmar Bandekar tesh Kamdar

Financial Officer Company Secretary
DIN: 10097434 Membership No; A20154

Place: Mumbai

Date: 18 May 2023 Date: 18 May 2023




Tata Housing Development Company Limited

Standalone Cash flow statement
Jor the year ended 31 March 2023

(% in croves)

Year Ended Year Ended
Particulars 31 March 2023 31 March 2022
A, Cash flow from Operating Activities
Loss before tax (472,90} (4.30)
Adjustments for:=
Depreciation and amortisation expense 8.84 6.42
Loss /Profit) on sale of Property, plant and equipment 0,08 (0,08)
Net Gain on Foreign Currency Transactions and Translations (15,06) (3.56)
Contingencies Costs 19,59 586
Impairment of Loans given and investment in subsidiaries and joint 557.40 83.72
vantures
Impairment of advances and receivables 57.27 -
Impact of NRV on inventory 111 0.93
Inierest Income on financial assets at amortised cost (333.73) (337.13)
Interest on Tneome Tax refund (5.14) (3.00
Dividend Income from investments measured at fair value through prefit and loss (0.01) (0.01)
Gain on sale of current investiments (0.69) -
Guarantes Cominigsion (0.92) (0.90)
Tinance Costs 175.06 254.91
Operating Profit before Working Capital Changes 9.10) 2.56
Adjustments for changes in working eapital:»
(Increase) in trade receivables {191.12) (112.91)
Decrease in [nventories 222,87 278,11
Decrease in Other financial assets, Other assets (current & non-current) 45,37 1.83
(Decrease) in trade payables, Other financial liabilities, Other liabilities and {119.46) (79,28}
provisions
Cash generated from Operating Activities (51.44) 90.61
Ingome Taxes (Paid)/Refund (net) 52.17 (18.79}
Net Cash {used in)/ generated from Operating Activities A 0.73 71.82
B. Cash flow from Investing Activities
Purchase of property, plant and cquipment (including Intangible Assets (2.82) (5.98;
Under Development)
Proceeds from sale of property, plant and equipment - 0.1%
Investments in subsidiaries and joint venture (net) (38.39) (21.25)
Loans granted (332.15) (633.48)
Repayment of Loans granted 364.12 82911
Not proceeds fiom sale of investments-mutual funds 0.69 -
Guarantes Comimission .92 0.90
Fixed Deposits made (8.20) -
Interest received 47.27 196.45
Dividend received 0,01 0.01
Net Cash generated from Investing Activities B 3145 365.95
C. Cash Flow from Financing Activities
Proceeds from issue of Share Capital (including Securities Premium) 500.00 500.00
Proceeds from borrowings 1,750,800 911.06
Repayment of borrowings (2,350.00) {1,233.60)
Proceeds from /Repayment of working capital borrowings (net) 324.32 (309.30)
Inter Corporate Deposits accepted - 50.00
Inter Corporate Deposits repaid - (100.00)
Repayment of lease liability (1.81) (0.53)
[nterast paid (264,69) (249.70)
Net Cash used in Financing Activities C {42.18) {432.04)
Net (decrease)increase in Cash and Cash Equivalents (A) + (B) + (C) (10.00) 5.73
Cash and Cash Equivalents at the begimming of the year 154,28 148,55
Cash and Cash Equivalents at the end of the year 144,28 154,28
Cash and Cagh Bquivalents at the end of the yoar 144.28 154.28
Reconciliation:
Cash and Cash Equivalents a‘s’gng;ub'féfiﬁe 144.28 154.28
f/‘;ﬁ 2,
'l




Tata Housing Development Company Limited

Standalone Cash Flow Statement (Confinued)

Jor the year ended 31 Mareh 2023

Notes :

{1} The above standalone Cash Flow Statement has been prepared under the Indirect Method' as set out in the Indian Accounting Standard

(Ind AS} 7 - "Statement of Cash Flows",

(ii) Debt reconcifiation statement in accordance with IND AS 7

Cpening Balances
Long=term borrowings
Short-term borrewings

Changes as per Statement of Cash Flow
Long-term borrowings
Short-term borrowings

Non cash changes
Accrued Interest

Closing Balances
Long-term barrowings
Short-term borrowings

For BSR & Ce, LLPF
Chartered accountants
Firm's Registration No: 101248W/W-100022

i

DAY il
Farhad Bamji

Pariner
Membership No: 105234

Place: Mumbai
Daate: 18 May 2023

{Tin croves)

31 March 2023 31 March 2022
755,07 1,31746
1,922.87 2,037.11
(146.57) (562.39)
{129.11) {11945
(89.63) 521
608.50 755.07
1,704.13 1,922.87

For and on behalf of the Board of Directors of
Tata Housing Development Company Limited
CIN: U45300MH1942PLC003573

£W\ W\UU\ WKL m

e

Banmali Agrhwala Sanjay Dutt
Director Managing Director & C\.F.Q
DIN: 00120029 DIN No; 05251670

Ki mar Bandelar ) Ritesh Kamdar
Chief Financial Qfficer Company Secretary
DIN: 10097434 Membership No: A20154

Date: 18 May 2023




Tata Housing Development Company Limited

Standalone statement of changes in equity
Jor the year ended 31 March 2023

A)  Equity Share Capital

(% in crores)

Particulars Amwunts,
Balance as at 1 April 2021 21534
Changes in equity share capital due to prier pered errora -

Restated balance as at 1 April 2021 215,34
Changes in equity share capital duing the year 183.15
Balance as at 31 March 2022 1,098.49
Changes in equity share capital due to ptior period errors -

Restated balance as at 1 April 2022 1,098.48
Changas in equity share capital during the year 182.48

Balance as at 31 March 2023 1,280.97

B) Other Equity

{Zin crores)
Particulars Reserves and swrplus Total Other
Total Comprehensive Income Equity
Securities premium General Retained Total
reserve earnings

Balance as at | April 2021 2,095.87 23.41 (1,482.55) (1,482.55) 636.73
Loss for the year - - {3.32) (832) (8.32)
Other comprehensive logs for the year (net of taxes) - - {1.03) (1.03} {1.03)

Security pramium on issue of share cepital during the year 316,85 - - - 316.85

Balanee as at 31 March 2022 2412.72 2341 {1,491.90) {1,491.00) 44,24

Balance as at 1 Aprit 2022 2,412,72 2341 (1,491.90) (1,491.90) 944.24
Loss for the year - - (485.14) {485.14) (485.14)

Other comprehensive Income for the year (nat of taxes) - - 209 2.09 2.09

Security premium on issus of share capital during the year 317,52 - - - 31732

Balanee us at 31 March 2023 2,730,24 2341 (1,974,95) (1,974.95) 77870

The accompanying notes 1 to 43 are an integral part of the standatone financial statements
ForBSR & Co, LLP For and on behalf of the Board of Directors of
Chartered accountants Tata Housing Development Company Limited
Firm's Registration No; 101248W/W-100022 CIN: U45300MH1942PLCO03573
f‘
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(AW \ N o
Farhad Bamji Banmali Agrawa Sanjuay Dutt
Paitrier Pirecior . Managing Director & C.L.O
Membership No: 105234 DIN: 00120020 DIN Ne: 6525167¢
>
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’/ Ritesh Kamdar

Company Secretary
DIN: 10097434 Membership No: A20154

Place: Mumbai
Date: 18 May 2023 Date: 18 May 2023




Tata Housing Development Company Limited
Notes to standalone financial statements for the year ended 31 March 2023

(% in crores)

Derecoguition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised wher:
a. the rights to receive cash flows from the asset have expired, or
b. the Company has transferred substantially all the risks and rewards of the asset, or
c. the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred conirol of the asset.

Impairment of financial assets
The Company applies ‘simplified approach’ measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:
a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.
b. Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises irmpairment Joss allowance based on lifetime expected credit loss at each reporting
date, right from its initial recognition.

Financial liabilities and equity instruments

Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in the Standalone
statement of profit and loss when the liabilities are derecognised.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Standalone statement of
profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial lability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the Standalone
statement of profit and loss.

Offgettmg of financial instraments
. ”"ngaﬁcial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
o 4§ ',g_fm;rently enforceable legal right to offset the recogmsed amounts and there is an intention to

nstmfments
fRzhents are recognised at the value of the proceeds, net of direct costs of the capital issue,

e M



Tata Housing Development Company Limited
Notes to standalone financial statements for the year ended 31 March 2023

(T in crores)

i. Property, plant and equipment

Recognition & Measurement

Ttems of property, plant and equipment are measured at cost, which includes capitalised borrowing
costs, less accumulated depreciation and impairment losses, if any. The cost of an item of property,
plant and equipment comprises:

- its purchase price, includes non-refundable purchase taxes, after deducting trade discounts and
rebates. '

- any costs directly attributable to bringing the asset to its working condition for its intended use.

- the initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of propetty, plant and equipment. Any gain or loss
on disposal of an item of property, plant and equipment is recognised in profit or loss.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at
costs, comprising of direct costs, related incidental expenses and attributable interest.

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated
with the expenditure will flow to the Company.

Disposals or retivement

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is recognised
in standalone Statement of Profit and Loss.

j.  Depreciation methods, estimated useful lives and residual value

Depreciation is provided using the written down value method using the useful life as foliows:

Assets Useful life
Buildings 60 years
Office Equipment 5 years
Cormputers 3 years
Furniture and Fixtures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

Leaschold improvements are amortised over lease of the estimated useful life of the asset or the lease period.
The Lease period where the Company is lessee includes the periods where the Company has the unilateral
right to renew the lease and intends to do.

“he. estimated useful lives, residual values and depreciation method are reviewed at the end of each
ng eriod, with the effect of any change in estimate accounted for on a prospective basis.

Capital ‘quk-in Progress




Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2023

(% in crores)

Capital expenditure on assets not owned by the Company is reflected as a distinet item in Capital Work-
in Progress till the period of completion and thereafter in the Property, plant and equipment.

Intangible assets

Intangible assets purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses.

Amortisation methods and periods
The Company amortises cost of software over a period of 3 years on a straight-line basis.

m. Impairment of property. plant & equipment and intangible assets

0.

The carrying amounts of property, plant & equipment and intangible assets are reviewed at each balance
sheet date to determine whether there is any indication that those assets have suffered an impairment loss.
If any such indications exists, the recover able amount of the asset is estimated in order to determine the
extent of the impairment loss, if any.

An impairment loss is recognised in the standalone Statement of Profit and F.oss wherever the carrying
amount of the asset exceeds its recoverable amount. The recoverable amount is higher of the asset’s fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication that an
impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the standalone Statement of Profit and Loss.

Borrowing costs

Borrowing costs include interesi, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they ate regarded as an adjustment to the interest cost. Borrowing costs,
allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assets up to the date of substantial completion of project / capitalisation of such asset are added to the cost
of construction project / assets. Capitalisation of borrowing costs is suspended and charged to the Statement
of Profit and Loss during extended periods when active development activity on the qualifying construction
project / assets is interrupted. A qualifying construction project / asset is an asset that necessarily takes
substantial time or more to get ready for its intended use or sale and includes the real estate properties
developed by the Company.

Interest income earned on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

Provisions and Contingencies
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(Z in crores)

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settie a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
in respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision
or disclosure is made.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is
probable.

p. Employee benefits

i. Post-employment obligations

The Company operates the following post-employment schemes:
(a) Defined benefit plan

The Company’s obligation towards gratuity to employees, post-retirement medical benefits and
ex-directors pension obligations is determined using the Projected Unit Credit method, with
actuarial valuations being carried out at each balance sheet date. Re-measurement, comprising
actuarial gains and losses, the effect of the changes to the asset ceiling and the return on plan asset,
is reflected immediately in the balance sheet with a charge or credit recognised in other
- comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to
profit or loss. Past service cost is recognised in the standalone Statement of Profit or Loss in the
period of a plan amendment. The net interest cost is calculated by applying the discount rate to
the net balance of the defined benefit obligation and the fair value of plan assets. This cost is
recognised as employee benefit expense in the standalone statement of profit and loss.

(b) Defined contribution plan

The Company's contributions to Provident fund, Superannuation Fund and employee’s state
insurance scheme are considered as defined contribution plans. The Company is liable for
contributions and any deficiency compared to interest computed based on the rate of interest
declared by the Central Government under the Employees’ Provident Fund Scheme, 1952 and
recognises, if any, as an expense in the year it is determined. The contributions are recognised as
employee benefit expense when they are due. Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in the future payments is available.

‘Ner Long-term employee benefit obligations
he -Company 8 obhgatmn towards other long term employee benefits in the form of compensated
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(% in crores)

iii. Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled.

¢. Dividends to equity sharcholders
Dividend to equity shareholders is recognised as a liability and deducted from shareholders’ equity, in the
period in which the shareholders have the right to receive the dividend which in the case of interim
dividends are when these are declared by the Board of Directors of the Company and when these are
approved in the Annual General Meeting of the Company in any other case,

1. Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM") of the Company. The CODM, who is responsible for allocating
resources and assessing performance of the operating segments, has been identified as the Managing
Director & CEOQ of the Company.

s. Foreign Currency Transactions
Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settiement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies
at year end exchange rates are generally recognised in standalone Statement of Profit and Loss.

t. Operating cycle
All assets and liabilities have been classified as current or non-current based on operating cycle

determined in accordance with the guidance as set out in the Schedule III of the Companies Act, 2013.
The operating cycle of the Company is determined to be 12 months.

U. Critical estimates and judgements

The preparation of the standalone financial statements in conformity with the Ind AS requires
management to make judgements, estimates and assamptions that affect the application of accounting
policies and the reported amounts of assets, liabilities and disclosures as at date of the financial
statements and the reported amounts of the revenues and expenses for the years presented. The
estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates under different assumptions
and conditions.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

a) Critical Judgements
In the process of applying the Company’s accounting policies, management has made the following

judgements, which have the most significant effect on the amounts recognised in the financial
. StAfEIMENtS:

praeeR

iscount rate used to determine the carrying amount of the Company's defined benefit
ligation;
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(% in crores)

ii.

iil,

In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds in currencies consistent with the currencies of
the post-employment benefit obligation.

Contingences and conumitments:

In the normal course of business, contingent liabilities may arise from litigations and other
claims against the Company. Where the potential Habilities have a low probability of
crystallising or are very difficult to quantify reliably, the Company treats them as contingent
Habilities, Such Habilities are disclosed in the notes but are not provided for in the financial
statements. Although there can be no assurance regarding the final outcome of the legal
proceedings, the Company does not expect them to have a materially adverse 1mpac,t on financial
position or profitability.

Classification of entities as subsidiaries and joint ventures:

A. Entities as subsidiaries with 50% voting rights

The management has concluded that the Company controls Technopolis Knowledge Park
Limited (TKPL), even though it holds only 50% of the voting rights of this subsidiary.

This is because the Company has control of composition of the Board of Directors of TKPL.
The Shareholder’s agreement grants the right of casting vote to the chairman of Board, appointed
by the Company. This gives the Company the ability to direct relevant activities of TKPL
proving that the Company has control over TKPL.

B. Classification of joint ventures

The below entities are limited liability entitics whose legal form confers separation between the

parties to the joint arrangement and the Company itself. Furthermore, there is no contractual

arrangement or any other facts and circumstances that indicate that the parties to the joint

arrangement have rights to the assets and obligations for the liabilities of the joint arrangement.

Accordingly, these entities are classified as joint ventures of the Company.

1. Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land &
Developers Private Limited)

2. Kolkata-one Excelton Private Limited

3. Smart Value Homes (New Project) LLP

4. One Bangalore Luxury Projects LLP

The assessment of control is made since the remaining share in the respective entities is held by
one unrelated partner. Also, that in case of these entities, neither of the parties have the practical
ability to direct the relevant activities unilaterally as relevant activities require consent of both
parties. Hence the management has concluded that the Company does not have unilateral control
over these entities.

b} Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the

end of the reporting period, that have a significant risk of causing a material adjustment to the

emsgArrying amounts of assets and liabilities within the next financial year are discussed below:
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il

iit,

iv,

Inpairment for doubtful recoverable, advances and financial assets (Refer note 4(a).4(b), 5,
8(b), 8(c), 8(D) & 9):

The Company makes impairment for doubtfid recoverable, advances and financial assets based
on an assessment of the recoverability. The identification of doubtful debts requires use of
judgement and estimates. Where the expectation is different from the original estimate, such
difference will impact the carrying value of the other receivables and advances and impairment
expenses in the period in which such estimate has been changed.

Valuation of deferred tax assets (refer note 6)
The Company review the carrying amount of deferred tax assets at the end of each reporting
period.

Provision for customer compensation (refer not 32)

Provision is made for estimated compensation claims to be paid to customers in respect of delay
in handing over possession of flats. These claims are expected to be settled in the next financial
year. Management makes an estimate of the provision based on expected time of delivery and
taking into consideration past experiences.

Net realisable value of inventory (refer note 7)
Management makes an estimate of the net realisable value of inveniory based on expected
realisation from inventory talking into consideration past experiences/valuation reports.
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3 (a) Property, plant and equipment

{Zin croTes)

Buildings Leaschald Tafozrinatinn
PARTICULARS {rofer fuatnate ji & I y Motor Vehlcles  Oftice Equipment Office Furnitzre Technolagy  Eleetrienl Flftlags Tatal
npirovements
iy Hardware

Year eniled 31 March 2023
Gross enrrylng nmount
Baknee as at 1 April 2022 6.32 3.50 0.90 242 1.80 59 006 2t.31
Additiens - - - 047 0.24 042 - 113
Disposals - 0.43 0.31 0.30 0.24 0.51 - 2.22
Balance us at 31 Mar 2023 [A] 6.32 3,05 .58 2.89 150 582 DX 223
Acoumulated deprecintion
Halunce as al 1 April 2022 4.24 182 077 195 136 4.61 .06 1481
Dropreciation expensss duing the yeor 0.10 il 0.04 0.36 0.z¢ 0.89 - 270
Disposols - {.8% 0.28 (.28 0.23 0.49 .06 2.14
DBulinee aa at I Mar 2023 |B| 4.34 2408 %53 .02 1.33 5.0 0,06 15.38
Mot earrylrg amount 2 at 31 ¥ar 2023 [A-8] 198 037 .08 1.57 [T 0.51 [ 485 |
Year ended 31 March 2622
Grass carrying nmuunt
Balanee a4 ut 1 Apdl 2021 632 242 137 2.33 1.87 5.85 006 032
Addlitions - 148 - 024 .03 0.85 - 250
Disposals - - 047 0.13 021 0.80 - 1.63
Balance sy at 3 March 2022 [C] 632 3.90 0.90 142 1.80 5.9) (.06 21.29
Aecumulatel deprecintion
Balauee as b 1 April 2021 413 136 113 1.93 140 4.83 005 1483
Depreciation expenses during Gse year 0l 048 207 0.16 014 054 0.0) 149
Disposals - - 043 .14 018 0.76 - 131
Bolamee as af 31 March 2022 [D] 4.24 182 0.77 1.93 136 461 000 14.80
Net careying amount as at 51 March 2022 [C-B) 208 208 (B 048 [ET) 1.28 (0.00) 5,50
Note:

(i) Buildings include cost of 10 shares of € 50 each in a Co-operative Housing Society ¥ 500/- (As at 31 March 2022 T 500/+) and the cost of 400 shares of £10 each in Prabhadovi Properties and Trading Co Ltd. ¥
4,000/~ (As at 31 March 2022 34,000/-).

(i1) Buildings include 2338 sq. ft. super built up area [Deemed Cast T 1.30 orores (As at 31 March 2022 T 1,30 crores)] on the 4th floor in the building known as Eruchshaw Building, Mumbai by virtug of Agresment
dated 23 Neoveraber 1999 duly exceuted between the Owner and the Company, The conveyance deed is vet to be executed in the name of the Company, however, the Compary 1s in possession of this area and is
paying the requisite mainfenance charges to the owner.
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as at 31 March 2023
3(b) Intangible assets {¥ in crores)
Particulars Computer software

Year ended 31 Mar 2023

Gross carrylng amount

Balance as at 1 April 2022 19.74
Additions 4,03
Disposals 3.63
Balance as at 31 Mar 2023 [A] 20.12
Accumulated amortization

Balance as at 1 April 2022 14.53
Depreciation & Amortization expenses during the year 3.48
Disposals 3.63
Balance as at 31 Mar 2023 {B] 14,38
Net earrying amount as at 31 Mar 2023 [A-B] 5.74

Year ended 31 March 2022

Gross carrying amount

Balance as at 1 April 2021 16.89
Additions Z.83
Balance as at 31 March, 2022 [C] 19.74
Accumnlated amortization

Balance as at | April, 2021 11,42
Amortization expenses during the year 3.11
Balance as at 31 March 2022 [D] 14.53
Net carrying amount as at 31 March 2022 [C-D] 521

3(c) Iatangible assets under Development
Particulars Intangible assets
under development
Year ended 31 May 2023

Grass carrying amount

Balance as at 1 April 2022 2,79
Additions 0.38
Transfer to assets 170
Balance as at 31 Mar 2023 [A| 0.47

Year ended 31 March 2022
Gross carrying amount

Balance as at 1 April 2021 2.26
Additions 1.81
Transler to assets 1.28

Balance as at 31 March, 2022 [B] 2.79
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Note 3 (d ):

3.1

3.1

Note 3 (e):

Intangible assets under development

(a) Intangible assets under development ageing schedule as on 31 March 2023

X in crores)

Projects temporarily suspendecd

Sr. No. Particulars Amount in Intangible assets under development for a period of Total
Less than 1 year 1-2 Years 2 -3 Years More than 3
Years
i Projects in progress 0.35 .12 - - ¢47

(b) Intangible assets under development ageing schedule as on 31 March 2022

{% in crores)

S, No. Particulars Amount in Intangible assets under development for a period of Total
Less than 1 year 1-2 Years 2-3 Years More than 3
Years
i Projects in progress 1.81 0.28 0.70 - 279
ii. Projects temporarily suspended - - - “ -
Immovable properties not held in the name of the Company
(% in crores)
‘Whether title deed
holder is a
Relevant line promoter, Property Reason for not
o Description of item of Gross carrying |Title deeds held [Direcior, . being held in the
item in the | . ) N held since
Balance Sheet | operties value in the name of  |Relative of . date name of
promoter/Director, cempany
employee of
promoter/Director
Property, plant  |Buildings-Office Space at 2.27 |Dr, (Miss) Mo 29-Jun-94  |The Company is
and equipment |Eruchshaw Building, Mumbai Avimay Sohrab in the
Hakim process of
registering the
title deeds in the

Company’s name.
There
are no disputes.
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30

Right of use asset

Particulars

Year ended 31 March 2023

Gross carrying amount

Balance as at 1 April 2022
Additions

Balance as at 31 March 2023 [A]

Accumulated depreciation

Balance as at 1 April, 2022
Depreciation expenses during the year
Balance as af 31 March 2023 [D]

Net carrying amount as at 31 March 2023 [C-D]

Year ended 31 March 2022
Gross carrying amount

Balance as at 1 April 2021
Additions

Balanee as at 31 March, 2022 [C]

Agcumulated depreciation

Balance as at 1 April, 2021
Depreciation expenses during the year
Balance as at 31 March, 2022 {C]

Net carrying amount ag at 31 March 2022 [C-D]

(X in crores)

Right to use asset

14.25
14.25
2.86

266
5.52

8.73

6.80
745
1425

1.04
1.82
2.86

11.39

[72)

S| MUMBAL
) o
’X-\ tz" L

Lo ~
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Particutars Asat
31 March 2023

4{a} Investments - Non-current

(A} Fully paid-up unquoted equity instruments

(i} In subsidiary companies measured at cost less impairment (Refer Note 37)
Caneept Developer & Leasing Litited (formerly knovm as Concept Marketing and Advertising 0.88
Limited)
5,000 {As at 31 March 2022 : 5,000) Equity Shares of 2 100/ ench
Tata Value Homes Limited §00.00
800,000,000 (As at 31 March 2022 : 800,000,000) Equity Shares of 2 10/- aach
Tess: Provision for impairment (333.00)
Apex Realty Private Limited 106

6,500 (As at 31 March 2022 : 6,500} Equity Shares of Maldivian Rufiyan [0/« each

Kriday Realty Private Limited - 001
10,000 {As at 31 March 2622 : 10,000) Bquity Shares of € 10/~ sach

Less: Provisien for impairment 0,01}
Promont Hillside Private Litnited 0.01
10,000 (As at 31 March 2022 : 10,000) Equity Shares of ¥ 10/~ each

Less: Provision for impairment (0.01)
Warld-One Development Company Pte. Limited 10,90
2,474,42] (As at 31 March 2022 : 2,474,421) Equity Shares of SGD 1/~ each

Less: Provision for impairment (10.90}
Technopolis Knowledge Park Limited 1,81
1,810,000 (As at 31 March 2022 : 1,810,000} Equity Shares of T 10/~ each

TLess: Provision for impatrment (1.81)
Synergizers Sustainable Foundation %

150 (As at 31 March 2022 : 150) Equity Shares of T 10/ each

Princeton Infrastructure Private Limited 30,08
2,547,550 {As at 31 March 2022 : 2,547,550) Equily Shares of 7 10/~ sach

Less: Provision for impairment (30.08)
Pramont Iitltap Private Limited 9544

4,500,000 (As at 31 March 2022 : 4,500,600) Equity Shares of ¥ 10/~ each

Ardent Properties Private Limited (w.e.f 17 June 2022) ** 77.58
536,841 (Asat3] March 2022 : Nil ) Equity Shares of T 10/ each

Smart Value Homes (New Project) LLF *

(i) In joint ventures measured at cost kess impaicmend
Ardent Properties Private Limited ** -
Wil {As a1 31 March 2022 : 99,200) Equity Shares of ¥ 10/~ each
Less: Proviston for impairment -

Sector 113 Getevida Developers Private Limited (formerly knewn as Lemon Tree Land 12401
& Developers Private Limited}

12,750 (As at 31 March 2022 : 12,750) Bquity Shares of ¥ 10/- each

Less: Provision for impaitment (0.01)

Kolkata-One Excelion Private Limited 0,01
5,100 {As at 31 March 2022 : 5,100) Equity Shares of T 10/~ each

One Bangalote Luxury Projects LLP 153.02

o s ot t™

[P
i

m,h

5
erog PSLZ

é
.
o e

(¥ in erores)
Asat
31 March 2022

.88

$00.60
(12011

0.06

0.01
(.01
0,01
(0o
10.90
(10.90)
1.84

(1.81y

30,08
(30.08)

95.44

40.90
{40.90)

001

(©.01)

0.0l

159,22
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(Tin crores)
Particulars Asat Asat
31 March 2023 31 March 2022
4(a) Investments - Non-current (Continned)
(ii) In joint ventares nieagared af cost less impairment (Refer Note 37)
Sohna City LLP 13139 128.79
Less: Provisicn for impditment (29.68) (7135
(B} Fully paid-up unquoted Debt ingtruments
0] In others - at Fair Value through Profit and loss (Refer Note 37)
‘Ardent Properties Private Limited
13,368,421 {As at 31 March 2022, 13,368,421) Series A Compulsorily Convertible 846 6.44
Debentures of T10/- ¢ach carty a coupon of 16.7% with tenure of I3 years
48,345,864 (As at 31 Match 2022: 48,345,864) Series B & C Compulsozily Convertble 7609 48,84
Debentures of T10/- each carry a coupon of 16.7% with tenura of 30 years
18,255,601 (As at 31 March 2022: 18,255,601) Series D Compulsorily Convertible 4,77 841

Debentures of 310/~ each carry a coupon of 9,00001% with tenure of 30 years

{C) In Preference Shares {partly paid-up} - at amortised cost
Ornate Housing Private Limited 0,05 0.05
200,000 (As at 31 March 2022 ; 200,000} 11% Redeemable, Cumulative, Non-participating,
Non-convertible Preference Shares ¢ ¥ 10/~ each, T 2.50/- each paid-up

999,37 1,056.68

** During the year, the Company has acquired additional stake it "Ardent Properiies Private Limited" consequent te which it has become a
fully owried subsidiary w.e.f |7 June 2022,

Aggregate amount of quoted investments and market value thereof = -

Aggragate amount of unquoted investinents 1,395.87 133186

Aggregale amount of impalrment (405.50) (275,18}
9%0.37 1,056 68

Amount below T 50,000 are denoted by "

Impaivment testing;

Hach investment held at cost is recognised as a separate CGU.

‘The recoverable amount of the CGUs was based an its value in use, detennined by discounting the futwe cash flows to be generated from the
continuing use of the CGUL

The ¢ash flow projections includad specific estimates for the life of the preject ranging from thres to five yaars,

Taia ¥Value Homes Linited
The carrying amount of the CGU was determined to be higher than its recoverable amount of INR 467 crores and an impainnent loss of INR
213 vrotes during 31 March 2023 (31 March 2022: INK Nil crores) was recognised.

The key assumptions used in the estimation of the recoverable amount are set out as bolow. The values assigned to the key asswimptions
represent management’s assessment of sales collzction and inflow from extt projects, relevant expenditure, estimated fax liability and interest

cost.

(In percent) As at Asat
3 March 2023 31 March 2022

Discount rate 18,10 17.50

Terminal value growth rate 2.0 .00

The discount fate was a post-tax measure estimated based on the cost of equity and after considering business risk pramium,
Following tle impairment loss recapnised in the CGU, the recoverable amount was equal to the carrying amount. Therafore, any adverse
movement in a key assumption would foad to further imprirment,

Proment Hilliop Private Limited

The carrying amount of the CGU was detarmined to be tower than its recoverable amount of INR, 154 crores and aceordingly, no impairment
loss. was recopnised. (31 March 2022: INR Nil crores)

The key assumptions vsed in the estimation of the recoverabls amount are set out as below. The values assipned to the key assumptions
represent management’s assessment of sales collection and inflow frem exit projects, relevant expenditure, estimated tax liability and interest

cost.
{In percent}

Digcount rate

As at
31 March 2023

13.00

As at
31 March 2022

13,00

The discount Tais was & posi-tax measure estimated based on the cost of equily and after considering business risk premium.

The follawing table shows the amount by which the assumptions would need to clange for the estimated recoverable amount to be equal to

~«ff10 carying amourt.

£ :(ln Ee{gent}

.

Asat
41 March 2023
26.20

Asat
31 March 2022
720
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{Tin crores)
Particulars Asat Asat
31 March 2023 31 Mareh 2022

Ardent Properties Private Limifod

The carrying amount of the CGU wais determined to be lower than its recoverable amount of INR 48,10 croves and accordingly, impairment
loss recognised earlier of INR 40.90 crores was reversed. (31 March 2022: INR Nil crores). During the year, occupaney cettificate for this
project has been received and aceordingly, impairment logs is reversed.

Tha key assumptions usged in the estimation of the reepvergble amount are set out as below. The values assigned to the key assumptions
represent management's assessnient of sales colloction and inflow from exit projects, relevant expenditure, estimated tax liability and interest

cost

(In pezcent) Asat Asat
31 March 2023 31 March 2022

Discount rate 18.00 ‘ 18.00

The discount rate was a post-tax measurs gstimated based an the cost of equity and after considering business risk premium.

The following table shows the amount by which the assumption would need to change individually for the estimated recoverable amount to be
equal to the corrying amount.

(In pereent) As at As &t
31 March 2023 31 March 2022

Digcount rate + 1869 NA

Sokna City LLP

The recoverable arount of this CGU was based on the market value of land. The value of the land has been assessed based on comparison
with sinvilar proparties that have actually been sold In an arm-lengtl: fransaction or are offered for sale in the subject micze-market, Approval
costs and colistructions costs were added to ihe land comparable value The carrying amount of the CGU was determined to be lower than its
recoverable amaunt of INR 151 crores and accordingly, impairment lass earlier tecognised to the tune of INR 41.67 crores was reversed (31
March 2022: INR. Nil crores).

4(b) Loans - Non-current
{(unsecured, eonsidered good)
Inter-Corporate Daposits to related parties {refsr note 31.2 8 note 8{e)} 1,36%.57 1,555.81
Tuterost Income receivable {refer note 31.2 & note 8(e)) 48.19 40.20

(unsecured, considered doubtful)

Inter-Cerporate Deposits to related parties (refer note 31,2 & note 8(2)) 1,496.87 1,066,54
Less: Provision for Impairment {1,496.87) {1,066.54)
1.417.76 1,596.01
4{c) Other financial assets - Non-rurrent
Balance with bank in fixed deposits, with mufurity beyond 12 months 0.16 “
.16 -
5 Other non-current assets
(unseeured, cotsidered good)
Deposit with Government Authorities 043 0.13
Security Deposits 108 1.08

Advance for prejects

{unsecured, considered good)
Advanee for projects 718 54,62

(unsecured, considered doubtful}

Advance for projects 68.63 30.87

Less: Provision for Impairment (68.63) {30.87)
8.30 55.83
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Particulars

6 Income tax

(a)  Income tax expense
Current tax
Current tax on profits for the year
Adjustments for current tax of prior periods
Total current tax expense/(credit)

Deferred Tax (including MAT eredit)
Decrease in deferred tax assets

Total deferred tax expense

Income tax expense

(b)  The reconciliation of estimated income tax expense at statutory income tax rate to income tax
expense reported in statement of profit and loss is as follows:
Loss before tax
Statutory income tax rate
Expected income tax expense
Differences due to:

Expenses not deductible for tax purposes (CSR Expenses)
Notional Income frem House Property not provided in books
DTA not ereated on carry forward loss

DTA not created on current year impairment provisions
Ofthers

Tetal income tax expense

{c) Income tax asscts
- Tax deducted at source [net of provisions ¥ 94.97 crores (As at 31 March 2022
T 87.87 crores)]

Particulars

(d)  Deferred Tax Assets (net)
The balance comprises temporary differences attributable to:

Deferred income tnx assets

Ditference between book balance and tax balance of Properly, plant and equipment
Itnpact of Ind AS 115

Provision for employees benefits expenses

Total deferred tax assets

Deferred income tax liabilities

Difference in method of computation of profit between bools and tax
Interest included in [nventories

Other items

Total deferred tax liabilities

Net deferred tax assets / (Habilitics) (net)

Asat

31 March 2023

(% in crores)
As at
31 March 2022

10,10 -
10,10 .
213 4.02
213 302
12.23 202
(472.90) 430)
2517% 25.17%
(119.03) (1.08)
1.02 0.20
2,83 {0.92)
14030 18.15
(22.98) (12.33)
12.23 402
58.46 115.60

As at
31 March 2023

As at
31 March 2022

215 238
2.46 6.23
1.81 {0.03)
6.42 8.55
6.42 8.55
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Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2023

6  Income tax (Continued}

(e)  Movements in deferred tax assets (% in crores)

MAT credit  Property, plant Ind AS 115 Defined benefit Impairment Total
entitlement  and cquipment obligation Provisions

At 1 April 2021 - 230 10.3¢ (0.37) - 12.23

{Charged)/credited

~ ta profit or loss - 0,035 {4.07) - - (4.02)

- to other comprehensive income - 0.34 .34

At 31 March 2022 - 235 6.23 (0.03) - 8.55

(Chargsd)/credited

- to profit or loss “ (0.20} (3.77) 1.84 - 2.13)

10 other comprehensive income - - - -

At 31 March 2023 - 2,15 246 1.81 - 642




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)

as at 3] March 2023

Particutars

ki Inventories

Construction Materials
Finished {feods
Consiruction work-in-progress

Notes:
7.1

the same considering the nature of the industry in which the Company operates.

7.2
324,28 crores)

7.3 Refernote 12(a) and 13{a) in respect of above mentioned inventory under len.

T4

Pariteulars

8 (a} Tnvestments - current

Tnvestmends in Mutual Funds -unquoted - ai Falr Value Through Prefit

During the year, tha Company has writlen down inventoties fo the extent of € 111 crores (31 March 2022 : T 0.93 crores)

Asal

{Fin crores)

Asat

31 March 2023 31 March 2022

536 5.68
222.81 324,69
1,932.87 2,054.65
2,161.04 2,385.02

As at

Disclostire with respect te inventories wlrich nre expected to be recovered aflsr more than twelve months ar¢ ol provided as it is practically not feasible to disclose

The cost of inventaries recognised as an expense during the year in respect of continuing operations was ¥ 240.8 croves (for the year ended 31 March 2022 : T

(T in crores)

Asat

31 March 2023 31 Murch 2022

and Loss
204,042,259 Units (As at 3] March 2022 : 204,042.259 Units) of Birla Sun Life - Short 024 0.24
Tetm Fund - Manthly Dividend - Reguiar Plan -Payout of 7 16 ezch
.24 0.24
8 (b) Trade receivables
Unsecured, considered good (refer note 31.2) 51.85 67.63
Credit impaired 16.93 -
Less:~ Loss allowancs {1693} -
£1.85 67.63
Particulars Quislanding for following periods from due date of transaction as on 31-03-2023
Lessthan & |6 months -1 1-2 years 2-3 yenrs More than 3 yeqrs | Totn)
months vear
{a} Trade Receivables considered good - Secured; - - - - - N
(L) Trade Receivables considered good - Unsecured; 18.96 9,64 12.78 5.57 4,50 51.88
(c} Trade Receivables which have significant incrense in - - - . - -
Credit Risk; and
(d} T'rade Recsivables - credit impaired - - - - - -
(2} Trade Reccivables considerad Doubtfid « Unsecured: - . - . - -
Particiars Quistanding for following periods from due date of trangaciion as on 31-03-2022
Less than 6 6 months -1 1-2 yeurs 2-3 years More than 3 years| Total
nionths year
(#) Trade Receivables considered geed - Secured; - - - - B -
(b} Trade Receivubles considered good - Unsecured; 28.06 14.11 5.88 1.31 18.27 67.63
(c) Trade Recelvables which have significan incrense in - - - - - -
(d) Trade Receivables - credif impaired. - - - - - -
(o) Trade Receivables considered Doubtlul - Unsecures, - - . - - -
8 () Cash and cash equivalents
Balances with Banks - in Current Accounts # 13.33 24.11
Deposils with original maturity of less than 3 months 130,45 130,17
144.28 154.28
#  Includes balances with banks - in RERA specified accounts, which shall be used only for specified purposes as defined under 311 6.835

Real Estate (Regulation and Development) Act, 2016,




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
s af 31 Mareh 2023

(T 1n crores)
Particulars As at Asa
31 Mareh 2023 31 March 2022

8 (d) Bank balances other than cash and cash equivalents

Deposits with original maturity between 3 to 12 months 8.04 -
Earmarked Currenl Accounts 0,01 0.01
.05 0.01

8 (e} Loans - current
{unsecured, considered good)
Inter-Corporate Deposils Lo related parties {refer note 31.2 & nate 4(b)} 4726 52,44

{unsecured, considerad doubtful)

Inter-Corpornte Depasits with Others (refer note 3.2 & note 4(b})) 1.16 19.29
Less: Loss allowance (1.1§) (i%.24)
47,26 52,44
Delails of Joans or advances repayable on demand/ where no terms mentioned
Ag a1 31 March 2023 As af 31 Marel 2022
Sr. Particulars Amount of | % to the total | Awmountef | % to ¢he total
Na, loans fAdy Loans and loans [Ady Loang and
onstanding Advances ouizianding Advances
{8) |Promoters u - - .
(b) |Directors - - - -
{c) [KMPs n - “ -
(d) iRelated Parties 2,914.63 100% 2,662.55 100%
a) | Cthers - - - -
Total loans (Non Current) 2,914.63 100%) 2.662.55 100%
{a) |Promoters - - - |
(L) |Direstors - - - “
{c) |KMPs - - - -
{d) |Relaled Parties 4842 100% 5244 100%
{&) |Cihers - % - -
Total loans {Current) 4842 100% 32,44 100%:
§{f) Other financial assets - current
(unsecured, considered good)
Advances recoverable from related parties {tofer note 31.2} 45.87 49,93
Advances recoverable from othery 28,54 2854
Deposit with others 12.48 1222
Reimbursable expenses from related porties {refer note 31,2} 2,08 -
{unsecured, considered doubifil)
Conltractually reimbursable axpenses 10.31 10.31
Less: Provision Jor impairment (10.31) {10.31)
Advances recoverable/ reimbursable expenses from related pariies 258 -
Less: Provision for impnirmeti (2.58) .
83.97 90.69
9 Other current assets
{unsecured, considersd good)
Advanee for projects 27.58 44,13
Depogit will cihers 0,08 0.08
Prepaid expenses 0.97 21.50
Balances with govemmen! authorilies 17.44 17.06
{unsecured, considered doubtfil}
Advance for projects 3.50 350
Lesa; Provision for impairment {3.50) {3.50)

4607 82.77




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continned)
as at 31 March 2023

(T in crores)
Asat
31 March 2022

As at
31 Mareh 2023

Particulars

10 Equity Share Capital

Autherised
2000,000,000 (As ot 31 March 2022 : 2,000,000,000) Ordinary Shares of ¥ 10/~ gach 2,000,00 2,000.00
Tssued, Subseribed and fully Paid-up
1,280,969,842 (As at 31 March 2022: 1,098,488,091) Ordinary Shares of ¥ 10/ each 1,280.97 1,098.49
1,280.97 1,098.49
101 Reconciliation of number of Ordinary Shares nnd amount Outstanding at the beginning and at the end of the Year:
Particulars As at 31 March 2023 As ol 3] Moreh 2022
Number 0F Tincrores MNumber OF % in croras
Shares Shures
At the Beginting of the Year 1,098,458,191 1,098.49 915,337,008 915.34
usucd during the year on a rights basis I82481,751 182.48 183,130,183 183.13
Chitstanding at the Endl of the Yeur 1,280 969,842 1,280.97 1,098,488,091 1,098.4%

10,2 Rights, preferences and restrictions attached to equity shares: The ordinary shares rank peri-passy, having voting dghts and are subject to
preferences and restrictions as per Companies Act, 2013, The shareholders of Ordinary shares are eligible to receive the remaining asssts of the
Company after distribution of all preferential amounts, in proportion to their shareholdings, in the event of liquidation. Each shareholder is entitled to
one vote per share held. The Dividend proposed by Board of Directors is subject to the approval of shareholder's in the ensuing Annual General
Meeting.

10,3 Details of shares issued otherwise than for cash, Issues as bonus shares and / or shares bought back during the immediately preceding § years - None,

10.4 Shares held by Holding Company and its subsidiary:

729,867,398 (As ar 31 March 2022 : 729,867,398} [including 98 shares held jointly] Ordinary shares are held by the Holding Compatty, Tata Sons
Private Limited.

550,817,119 (As ar 31 March 2022 : 368,335,368) Ocdinary Shates are held by Tata Really & Infrastricture Limited, a Subsidiary of Tata Sons Private
Limited.

284,338 (As at 31 March 2022 : 284,338) Ordinary Shares arc held by Tata Indusiries Limited, a Substdiary of Tata Sons Private Limited.

10.5 Details of Ordinary Shares held by Shareholders holding more than 5% of Ovdinacy Shares in the Company:

Particnlars As at 31 March 2023 As at 51 March 20622

Nunber OF % Helding Number Of % Holding
Shares Shares
Taty Sons Private Limited 729,867,398 S6.U8% 729,867,398 6a.44%
(Ordinury Shares of T 10 each)
Taty Realty & Infinstruchure Limited 350817,E1% 43.08% 364,335,368 3353%

(Ordinary Shares of 2 10 cack)

10.6 Details of Shares held by promoters as at 31 March 2023

Shures hekd by promaters st 31032023
Na. of Shares

Shares held by promotors at 31.03.2022
Ne. of Sharcs % of total shazrus

Promoter name % Change during the year

%a of total sharcs

Tote Sons Private Limited 729,867,398 56.08% 729,867,398 66.44% 0.47%
Tuta Reabty & Infrastructire Limited 550,817.112 43.00% 368,333,368 35.53% Q.47%
Tatn Industries Limited 284,338 0.02% 284,338 0034 000%
Total 1,280,268 555 100.00% 1,008 447,104 100.00%

Detnily of Shares held by promoters As at 31 March 2022

8hares held by promoters at 31032022
No. of Sharas

Shares held by promotezs at 31.03.2021
Mo, of Shares

Promoter name % Climge during the year

% uf fotal shares % of fotal shares

Tatn Sons Private Litnited T25.867 408 a6 44% 729,887 308 79.74% ~13.29%
Tata Realty & bfrastrueture Limited 368315368 33.53% 185,185,185 20.23% 13.30%
“Tala Industries Limited 284,318 0.03% 284,338 0.03% -0.01%
Total 1,098,487,104 160.00% 915,336,921 100.00%
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Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2023

{% in crores}

Particulars As at Asat
31 March 2023 31 March 2022
11 Other Equity
i Securities Premium 2,730.,24 2.412.72
ii General Reserve 23.41 23.41
iii Retained samings (1,977.1%) {1,492,05}
iv Other comprehensive income 2,24 0,15
77870 944,24
i Securities Premium
Ag per last Balance Sheet 2,412,72 2,095.87
Add: Premium on shares issued during the year 317.52 316.85
Closing Batance 2,730,24 241272
il General Reserve 23.41 23.41
il Retained enrnings
As per last Balance Sheet {1,492.G5} (1,483.73)
Add: (Loss) for the year (485.14) (8.32)
Closhng Balance (1,977.19) (1,492,05)
iv Other comprehensive income
Employee benefit obligations
Opening balance 0.15 118
Add 7 (Less).
Other comprehensive income/{loss) arising ftom remeasurements of post-employment benefit 2,09 (1.03)
ebligations, net of tax
Closing balance 2.24 .15
T78.70 944,23
==

Nature and purpose of reserves

i Securities premium account
Securities premium account represents the premium on issug of shares. The account is utilised in accordance with the provisions of the Companies Act,
2013,

ii General reserve

The general reserve is used from time to time to transfer profits from retained carnings for appropriation purpose. As the general reserve is created by
transfer from one component of equity to another and is not an item of other comprehensive income, items included in the general reserve will not be

reclassified subsequently to profit gnd loss.

iii Retained earningy
Retained earnings are the profits that the Company has earned til] date, less any transfers to general reserve, debenture redemption reserve, dividends
of other distributians paid to shareholders.




Tata Housing Development Compary Limited

Notes to Standalone financial statements (Continued}
as at 31 March 2023

12 (n) Borrowings- Non-current

121

12.%

Seenred - at amorkized cost;
()  Debenturas - Non-Convertible Redecimable {refer nate 12,1 belaw)

1 5000 (As ar 37 Morch 2622 ¢ 5000), 5.75% (P.Y 8.60 % } Dobentares of ¥ 1,000,000 eact

(Due for tedemptiun on 06 Fobruary 2023 i.c. at e tid of three yeura fram the dato of
iasuc) {reltr nole 12.2(s) below)

2 5000 (As ot 31 Moreh 2022 ; 5000}, 9.10 % - Debentures of T 1,000,000 cach
(Bue for rederplion on 19 May 2023 Le. ot the end of three yoars from tho date of isslie)

3 2000 (As at 1) March 20232 : 2000, .10 % - Debunturcs of ¥ 1.004,000 each
{Due for redemption an 19 Moy 2023 ic. & the god of theee years from the dote of issue)

Unsccured-nt smortised ¢ost
() Dobenfutes - Non-Courveriible Redeamafylo

1 6000 {As at 31 Marsh 2022 : 0, 8,48 % - Doben uzes of ¥ 1,000,900 sach
{Due for cedomption au 29 Jan 2026 Le, al the snd of thres years frum the date af isanv)

maturitles of
lang-term debty

(¥ n erores)
Paettcnlars Asat Asot
31 Mnrch2023 31 March 2022
Lang-tern. Current Long-term Cuont

matities of Jon -
term debts

) Inferest acorued but not due on borrowings

Tatal

- - - 500,90

- Soc.h0 500.00 -

- 200.00 200,00 -
600.00 - u -
510,60 T00.40 60 500.00

RS0 - 3507
8.50 - 3507
08,80 ToLO0 73507 300.00

Details of security provided in respect of the Secured Debentures:

a  Security for Item Nos. 1to 3 of 12 {a) above ; (Also Refer Note 37)

First Charge on loans aud advances to subsidi Non-Current Inv
those charged in favor of banks), present and Gudure,

, Interest accrued on Loans with telated partios (excluding

2  [ntercst rate bes heen tesci far NLC.D, of Rs. 500 crores which is due for redemplion on 06th Febraary 2023 from 8.6% poa. to

3.75% pa. (w.erl 28 March2072)




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 3§ March 2023

Particulars

12 (b) Trade Payables - Non-current
Trade payables due to Micro Enterprises and Medium Enterprises (Refer Note No. 34}
Trade payables other than acceptances due to ether than Micro Enterprises and Medium
Enterprises
For ageing of the above balance, refer note 13(b)

12 (¢} Other financial liabilities - Non-current

Security and other deposits payable

\u‘ag}.

“;(.J Ay
S

(Z in crores)

As at Asal

31 March 2023 31 March 2022
5.52 377

552 577

0.54 0.54

0.54 0.54




Tata Housing Development Company Limited
Notes to Standalone financial statements {Continued)
as at 37 March 2023

(¥ in crores)

Particulars Asat Asat
31 March 2023 31 March 2022

13 {(a) Current Borrowings
Secured - at amortised cost

Loans repayable an demand from banks (includes cash credits, working capital demand
lomns and shori=tetm loang) [refer notes 13.2] 375.16 186,15

Unsecured - at amortised cost

Loans repayable on demand from banks (refer notes 13.1) 374,95 239.64

Commereial papers (refer note 13.3) 200,00 200.0¢

Less: unexpired discount (221} -
197.79 900.00

Secured - at amortised cost
Cutrent maturitics of long-term debts (refer note 12 (a)) 700,00 500,00
Interest acerued on borrowings 56,23 97.08

1,704.13 1,922.87

Notes: .
13,1 The intersst rate for unsecured loan repayable on demand from bank, short tenu loan from othess are ranging from 5.45 % p.a. to 7.70 % pa, {for

the year ended 31 March 2022: 3.25% p.a to 9.10% p.a)

13.2 % 37516 crores {As at 31 March 2022 ¥ 185.68 crores) are secured by parl passn hypothecation of construction materials, book debis, cutrent
assets and money receivables, both present and foture (Also, refer note 37), Further, thers is negative lien on the Preinises situated at Mumbai for
oredit facility fram a bank of Rs. 44.02 crotes (As af 31 March 2022 ¥ 1.58 crores). The inlerest rate is ranging from 7.6% p.a_ to 8% pa. (farthe
year ended 31 March 2022: 5.50% pa. to 7 80% p.a).

13.3 'The Company has outstanding Commercial Papers aggregating face value of T 200 crores {net proceeds T 196.35 crores} [As at 31 March 2022;
900 crores (net proceeds T 867.52 crores)]. The Commercial Papars carry interest @7.75% p.a (As at 31 March 2022 4 40% pato 550% p.a) &

are repayable within a peried of 90 days from the date of allotment.

134  Quarterly retums or statements of current assets filed with banks are in agreement with the books of sccommt of the Company.

13 {b) Trade Payables

Trade payables due te Micro Bnterprises and Small Entorprises (rafer nate no. 34) - -
Trade payables other than aceeptances due to other than Micro Enterprises and Smali Enterprises 473,69 646,50

473.69 646,50

Trade Payables Ageing as on 31 March 2023 {current and non current)

§r, No, Particulars Outstanding for the follewing peried from the due date of payment Total
Not due Lessthan | | 1«2 Yems | 2-3 Yens | Mare than 3 Years
year
A, Undisputed
(i) MSME" - - - - - -
(if) Others 2787 417.75 11.80 420 17.59 479.21
B, Disputed
{iy MSME - - - - - .
L (ii) Others - - - - - -
Trade Payabies Ageing as on 31 Murch 2022
Sr. No. Particutars O ding for the following period from the duo date of payment Total
Mot due Lessthan ! | 1-2 Years | 2-3 Years | More than 3 Years
year A
A, Undisputed
() MSME - - - - . -
(ii) Cthors 605.58 28.70 9.54 1,15 7.30 63227
B. Disputed
(i) MSME - - - - - -
(it} Others - - - - . _




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
asat 31 March 2023

Particalars

13 (c) Other financial liabilities

Employee selated payables

Security and other deposits payable

Eamest money deposits

Fryable to societies

Cther payables to joint developers of properties

14 Other Current Liabiiities

Advance received against sale of flats/units( refer note 35)
Statutory dues payable :

- Provident find

- Professional Thx

-Goods and service tax

« Tax deducted at source

- Labour Cess

15 Provisions

Provision for Employee Benefits

Gratuity (rofer note 30}

Compensaied absences (refer note 34)
Provision for Contingencies Costs (refer note 32)

{Zin crores)

Asat Asgat
31 March 2023 31 Macch 2022
0.62 0.53
637 6.60
0.03 0.07
238 -
43.22 -
59.62 7.28
58.78 246.38
054 0.23
01 -
8.06 7.81
112 -
1.13 -
56,64 254.42
4.2 639
317 434
5212 32.54
§9.41 4327




Tata Housing Development Company Limited

Notes to Standalone financial statements {(Continued)
Jor the year ended 31 March 2023

Particulars

16 Revenue from Operations

For the year ended
31 March 2023

X in crores)
For the Year Ended
31 March 2022

Sale of properties 334.51 471,03
Sale of services
- Project Management Fees and Marketing Charges 39.80 1551
Otlier operating revenues
~ Income from ancillary services 701 7.28
381.32 494,23
17 Other Income
(a) Interest income
[nterest income on financial assets at amortised cost 33114 334.83
Interest on delayed collections from customers 2.59 2.30
333.73 337.13
Dividend Incoms from investments 001 001
{c) Other non-operating income
Guarantee Commission 092 0.9¢
Interest on Income-tax refind 514 3.00
Provision Written Bacl; 6.50 -
Sundry balances written back 3.69 1.73
Miscellaneous Income 6.1 1.78
16.26 7.41
(d) Other gaing
Grin on sale of current investments .69 -
Net Gain on sale of Property, plant and equipment - 0.08
Net Gain on Foreign Currency Transactions and Translations 15,06 3.56
1575 3.64
365,75 348.19
18a Cost of material consumed
Constroction, Material and Labowr 207 6949
Finance costs - -
20,71 69.49
18b  Changes in inventories of finished geods and project work-in-progress
Opening
Finished Goods 324.69 478.63
Construction work-in-progress 2,054.65 2,179.75
Add/(Less) Impact of NRY on inventory (1.11) {0.93)
Closing
Finished Goods {222.81) (324 69)
Construction work-in-progress (1,932.87) (2,054.65)
Less: ID share and provision reversals {2.46) (8.95)
220,09 269.16
19 Employee Benefits Expenses
Salaries 54,63 5985
Contribution to Gratuity, Provident and Other Funds 293 4.11
Staff Weltare Expenses 4.61 267
62,17 66.63
Less., Apportionment to projects (0.63) {2.39)
£ 61,54 64.24
i
7
{j 1o
i !

o
S




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the yeor ended 31 Mavch 2023

(T in crores)
Particulars For the year ended For the Year Ended
31 March 2023 31 March 2022

20 Finance Costs

Interest and finance charges on financial liabilities not at fair value
through profit or loss

- Interest ot Bomowings 175.06 25491
~ Intarest on Lease Liabilities .95 0.76
176.01 25567

Note: The capitalisation rate used to determine the amount of borrewing costs to be capitalised is the weighted average interest rate applicable to the
Company’s general borrowings which is 6.88% {for the year ended 31 March 2022: 7.45%)

21 Depreciation and Amortisation Expense

Depreciation on property, plant and squipment .70 1.48
Amortisation of Tntangible Assats 3,48 311
Deepreciation of Right of use assets 2.66 1.82

5.84 6.42

22 Other Expenses

Professionsl Fees 28,30 18.42
Travelling Expenses 151 0.82
Rent 280 3.37
Repairs and Maintenance

- Othets 21.00 2272
Electricity Expenses 125 1.53
Loss on sale of Fixed Assets (net} 0.08 -
Insurance 1.66 1,58
Rafes and Taxes 0.28 0.04
Directors' Sitting Fees to independent & non-executive Directors 026 6.23
Payable to Statutery Auditors
As anditor:

- Audit Fees 9,65 0.55
In Other Capacity

- Certification Fees 0.12 -

- Others - o.11
- Reimbursertent of Expenses 009 0.01
Loss allowance on advances and receivables 727 -
Impact of NRV on inventory L1 0.93
Provision for contingencies cost 19,59 3.86
Expenditure on Corporate Social Responsibility 102 0.78
Custnmer compensation ¢osts .80 8.45
Other Expenses 20.95 13.22
Selling Expenses

-Brokerage 3.52 1036
-Advertising & athers T.43 .04

175,39 98.02

23 Impairment of loans given and investment in subsidiavies and joint ventures

Impairment loss on Loans given and investments {Net of Reversal} 561.81 7771
Loans given and investments written off - 40.80
Loss on fair value of investments (4.41) (34.79)

557.40 83.72




Tata Housing Development Company Limited
Notes to Standalone financial statements (Continued)

for the year ended 31 March 2023

24 Fair value measurements

Financial instruments by category
The following table shews the canying amotmts and fair values of financial assets and financial liabilities, including their levels in the fair value lierarchy.

{T in crores)
Carrying amount us at 31 Mazch 2023 Fair Value
FVTPL Amortiscd cost Total Level 1 Level 2 Leveld Totu]
Current  Nen-current Current Nun-current Current  Noa~current
Financinl assets
i, Investmenis - Preference Shares - - - 005 - 0.03 - .05 - 045
- Subsidiary - . - - - - - - - .
= Compulsorily Convertible - §9.32 - - - 85.32 89.32 - 89.32
Debentures
- Mutual fands .24 - - - 024 " 024 - - 0.24
. Trade receivablos - - 54,85 . 51,85 - - - 585 5185
iii. Cash and cosh equivalonts - - 144.28 - 144,28 - - n 144,28 144,28
i, Bank batances other than cash - - 8.03 - 805 - . - 2.05 803
and cash equivalens
v, Lonns - “ 4726 1L,417.76 4126 1AITT6 - 1465,02 . 1,465.02
vi. Other financinl assets - - 28,97 0.16 8897 0.16 - - $9.13 85,13
Total financial assets 0.24 39,32 3d0.41 1,417.97 348,65 1,507.29 .24 1,554.39 293.31 1447.94
TFinancial linbilitics .
i. Borrowings - - 1,704.13 608.50 1,704.13 608,50 - - 2,312.63 231263
ii. Trade poyables - - 473.69 352 473.69 5.52 - - +79,21 479.21
iii. Other financial labilities - - 50.62 ° 254 50.62 0.54 - - 60.16 60,16
‘Total financial liabilitics - - 2,237.44 614.56 2,237.44 614.56 - - 2,852.00 2,852.00
{3 in crares)
Canying nmount as at 31 March 2022 Fair Value
FVTPL . Amortised cost Total Level 1 Level2 Lavel 3 Tolal
Curtont  Non-current Current Nouw-eurreti| Currenl Non-current

jFinanciat assets
i, Investments - Preference Shares - - - 0.05 - 0.05 - 0.05 - 0.03
- Subsidinry - - - - - - - - .
- Compulsorily Convertible - 63.69 - - . 63.69 - 63.69 - 63.69
Debentures
- Mutual fynds 0.24 . - - 0.24 - .24 - - 0.24
ii. Trnds receivables - " 67.03 - 67.63 - - - 47.63 67.63
iil. Cash and cash equivnlents - - 154.28 - 154.28 - - - 154,28 154.28
iv. Bank balances other than cash - - 0.01 - 0.1 - - - 0.0t 0.01
and cash equivalents
. Loans " - 52.44 1,596.01 3244 1,596.01 - 1,643.43 . 1,648.45
vi. Other financial assets - - 90.69 - 50.69 “ - n 09,69 9069
‘Total financial asscts .24 63,69 365.05 1,596.06 365.29 1,659.75 0.24 L7219 3151 202504
Financint Hahilities
i. Borrawings - - 1,922.87 735.07 192287 755.07 - - 2.677.94 2,677.94
ii. Trade payables - - 6406.50 .77 646,50 377 - - 652,27 68227
iii. Otlier financial linbilities - - 7.28 G54 728 054 - - 782 7.82
Thtal financiaf liabilities - - 2,576.65 T6L.3% 2,576.65 761.38 - - 3,335.03 3,338.03
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Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value
and (b} measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used
in determinitg fair value, the Company has classified its financial instrumenits into the three levels preseribed under the accounting standard. An explanation of each
level follows underneath the table,

Assets and dinbilities which are measured at amortised cost:

The fair value of financial instruments as referred to in note 2bove have been classified into three categories depending on the inputs used in the valuaticn technique.
The hierarchy gives the highest priority to quoted prices in active market for identical assets or liabilities (level 1 measurements) and lowest priority to imobservable
inputs (level 3 measurements). The categories used are as follows :

Level 1 : Level | hierarchy includes financial instruments measured using quoted prices,

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using
valuation techniques which maximize the use of observabla matket data and rely as little as possible on entity=specific estimates. Considering that all significant inputs
required to fair value such instruments are observable, these are included in level 2,

Level 3. [f one or more of the significant inputs is not based on chservable market data, the instrument i3 included in level 3.

The carrying amounts of trade receivables, inter corporate deposits, current investments, contractually reimbursable expenses, cash and cash equivalents and other
bank balances, current trade payables and current borrowings are considered to be the same as their fair values, due to their shorf-term nature,

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values,

Valuation techniques and significant unabservable inputs

The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the statement
of financizl position as well as the significant nobservable inputs used.

Financial instruments measured at fair value

Type Valuation technique Significant Inter-relationship between
unohservable inguts significant nuohscrvable inputs and fair value
measurement

Investments in unlisted corporate
debt instruments:

Compnlsorily Converiible Disconnted cash Now Method : For the purpose of value of he aquity holders Net applicable Not applicable
Debeniurog of Ardent Froperties of the Compnny based on free cash flows uvailable from operations undertoken
Privole Limited by the Company, Discounted Cash Flow (DCF) Method has been adopted.

Free cosh flows (o aquily in the expliclt foreanst peried and those In perpetuity
are discounicd by Cost of Equity ("Key”). Ke is the approprinte rate of discount
1o calculate present value of fntire cash flows for valumg the equity shares of
the Compnny as it constders risk md expected return to the equity slockholders.
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Earnings Per Share

Particulars For the Year For tha Yeny

Ended Ended|

31 March 2023 31 March 2022

Laoss after Tax - (Z in crorgs) {485,14) (8.32)
Number of Crdinary shnres 1,280,969,842  1,098,488,091
Welghted average mimber of Ordinary sheres ontstanding during 1,195,478,392 917,545,746
Wcighlcd overage nuniber of Ordinary sheres for diluted EPS 1,195,478,352 917,545,746

Busic eamings por share of ¥ 1t each « (3) {4.06) (0.09),

Diluted sarnings per share of ¥ 10 eack - (%) (.06) (0.0%)
Face Value Per Share - (%) 10 10

Operating segments

The Company is engaged only in the business of development of property and related activitics in India. It has no other repertable segments in terms of Tadian
Accounting Standard (Ind AS) 108 on Segment Reporting specified under Section 133 of the Comnpanies Act, 2013 and the relevant provisions of the Companies Act,
2013 (“he 2013 Act™).

Contingent Yabilities and Commitments

Contingent liabilities

Claims against the Company not acknowledged as debis in respect of suits filed by owners and oustomers of certain properties constructed/developed by the
Company amounting to T 22.62 croves (As at 31 March 2022 ¥ 7,18 crores) (inclusive of interest) against which the Company has made counter claims of Nil crores
{As at 31 March 2022 T Nil orores). The Company based o past experience dogs not anticipate any material liability to devalve on it as a resalt thersof,

TFuture yltimate outflow of resources embodying economic benefits in respect of the abave matters are ungertain as it depends on the final outcame of the matters
involved.

Carporate Guarantses given to banks by the Company on behalf of subsidiaries . 380,36 crores (As at 31 March 2022 ¥ 330,74 erores).

Claims against the Compaty tiot acknowledged as debts in respect of demand raised by Service Tax Department of T Ni crores (As at 31 March 2022 7 24,08, net
of T 0.65 crores paid undler protest), VAT department of ¥ Nil crores (As at 31 March 2022 ¥ 25,58 crores) and GST department of ¥ 2,95 erores (As at 31 March
2022 TN,

Claims against the Company not acknowladged as debts in respect of demand raised by Income tax department of ¥ 11,71 crores (As at 31 March 2022 % 11.71
crores )

Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for: Tangthle assets - € Nil crores {As at 31 March 2022 T Nil crores)
and for Intangible asssts T Nil crores (As at 31 March 2022 T (.27 croves)

Conunitnient towards wicalled portion on partly paid 11% Redeemable, Cumplative, Non-participating, Non-convertible Preference Shares of Omate Housing Private
Ltd ("Ornate") amounting to T 0.15 crores (As at 31 March 2022 F 0,15 crores). The Company is committed to this amount only in the event of Ornate winning the
bid for a project.
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18  Finaneial risk management

The Company's business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's
senior management has the overall responsibility for the establishment and oversight of the Compeny's risk menagement framework. The
Company has constituted a Risk Management Committee, which is responsible for developing and monitoring the Company's risk
management policies. The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate rigk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed raguiarly
to reflect changes in market conditions and the Company's activities,

The Rigk Management Committee of the Company is supported by the Finance department that provides assurance that the Company's
financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the Company's policies and risk objectives. The Finance departnent activities are designed to:

- protect the Company's financial results and position frem financial rigks

- maintain market risks within acceptable parameters, while optimising returns; and

« protect the Company's financial investments, while maximising retumns.

A)  Management of liquidity risk

Liquidity risk is the risk that the Company will face it meeting its obligations associated with its fitiancial liabilities. The Company’s
approach to managing liquidity is to ensure that it will have sufficient funds to meet its iabilities when due without incutring unacceptable
losses. In doing this, management considers both normal and stiessed conditons.

Maturities of financial liabilities {¢current and non current)

The following table shows the maturity analysis of the Company's financial lisbilities based on contractually agreed undiscounted cash flows

as at the Balance sheet date;
(X in crores)

As at 31 March 2023 Carrylng Amount Less than 1 year 1-3 Years 35 Years Total
Bomrowings 2,312.63 1,704.13 G08.50 - 2,312.63
Trade pay ables 479.21 44562 16,00 17.52 47022
Lease Liabikities 11.29 208 231 7.05 1139
Other liabilitics 6016 59.62 0.54 - 60.16
(% in crares)
As st 31 Maych 2022 Carrylag Amount Loess thon 1 year 1-3 Years 3-5 Yenrs Tatal
Boriuwiigs 2,677.94 1,962.29 §29.39 - 2.791.67
‘Trade payables 65227 Gd6.50 51 - 65227
Lease Linbilitivs 1318 134 240 934 13.18

7.82 728 0.54 - 7.8z

Other linbilities

B) Management of market risk

The Company’s size and operations resuli in it being exposed to the following market risks that arise from its use of financial instruments:
« interest rate risk

+ currency risk
The above risks may afiect the Compeny’s income and expenses, or the value of its financial instruments. The objective of the Company’s
management of market risk is to maintain this dsk within aceeptable parameters, while optimising retuns, The Company’s exposure to, and

manpgement of, these risks i explained below:

Adat Asat
31 March 2023 31 Moarch 2022

Particulars

Fixed rato fnstruments

Debentures - Mon-Cenvertible Redesmably £,300,00 1, 20000

Comnercial papevs 20020 S00.00

Working Capital Demand !oan from Bonks 73011 A20.73

Total 2250011 2,520,713

Vatiable-rate insicunients

Louns repayable an demand from banks - 508
508

‘Totnl -
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28  Financial risk management (Continued)

B)  Management of market risk (Continned)

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY SENSITIVITY T RISK
(D) Intereat rate rale
Interest Tale risk s tha risk that the fulure cash flows of a The Compury’s sirategy ix to mitigete interest As m estimation of the approximute impact of the interest rate risk,
fmancial insicuinent will fuctuale bocause of changes in rate risk by cosuring e proper mix of barrowings with respest to financial instuments, the Compaiy has ealeulated
market Interast rates, at the impasl of n 0.23% change in interest rotes. 1.23% p.n. decreaso
‘The Company is meinly exposed to interest rate risk dus to fixed and varioble fiterest rates, in inforest on aforesaid loans will peduce mterest expense by 2 6.00)
ita variable intersst rato borrowings. The interest tals risk crores for the year ended 31 March 2023,
urises due lo ungertainties alout the fulyre market intevest The Company’s interest rate risk is monitored
rate of these investments, by the mensgement and treaswry tearn on g 0.25% pu. dewrcase i interest on aforeseid loans will cediee
montily  basis  Manogement  anelyses the interest ¢xpensa by ¥ 000 crores for financial yeor ended 31 March|
The Compony’s fixed ralo borowings are camied at Company's iuterest rate exposure on n dynomic 2023
umortised cosl, They aro lherefore not subject to interest basis. Various scenarios ure simulated, taking
vate visk as defined in Ind AS 107, since neither the inte consideration refinancing, renewal of A (.23% increuss in inlerest rates would have led to an equal but
corrying amount nor the Hature cash flows will fluctuate exisling positions and  alemative financing opposite effvet
becuuso of n chinge In macket infrest rates. sourees. Bused o these seenarios, the Compary
walonlates the Impact on profit end loss of &
As ot 31 March 2023, borowings mounted to ¥ Nil defined intersst rute shill, Tite scenatios are run
crores fas at 31 March 2022: 34,59 crores) 1s exposed to only for Habilifies that represent the mujor
inberest pate risk imterest-bearing  positions. The simuletion i
dopo on 8 monthly basis to verify lhet the
maximum potential loss is within the limits set
by menagement,

{if) Curreney risk

The Compuny undertakes transeelions denominated in The Compuy hag not hedged any of its assets or As un eatimation of the approxitnate impact of the camency tsk,|

foreign cunvneies which is meinly receivables from ts liabilities repayeble in & foreien cwrrency, being with respect to financie] instraments, the Compazy has caluidated

{subsidiaries based in  Maldives and  Singapore, receivables from its subsidiaries, the impact of o 5% chonge in cumrencies.

consequently, exposures to exchange rute fluctuutions ariso. Following table defails the Company 's sunsitivity to a 5% increase
and decrease in ¥ aguinst the relovant foreign eurrencies.

The exposure to curreney risk due to foreign currency transactions

Pagticulars ForelgnCurrency(FC) As at 31 March 2023 Asat 31 March 2022

Amount in FC F incroros) Amount in FC (% im erores)
Receivables 8GD 102,411 .63 H2411 .57
Receivables MVR 4,987,576 2,64 4,987,576 240

SGD = Singapore §, MVR = haldivisn Rufiyas, USD = United States Dollar

Sensitivity analysis (ouly for major currencies}
@ incrores)

Particulare Effect on profit after éax and total i
equity
For the year cnded

31 March 2023 31 March 2022
MVR
Increase In exchangs cate by 3% 0.13 012
Decrense in exchange eate by 5% {0.13) (012}
SGD
Inerense in exchangy rate by 5% 103 003
Decreasa in exchange rate by 5% (0.03) {0.03)

A positive number above indicates an increase in the profit or total equity where the ¥ weakens 5% agatnst the relevant currency. For n 5%
strengthening of ihe ¥ against the relevant currency, there would be a comparable impact on the profit or total equity, and the balances below
would be negative.

Credit risk is the risk of finaucial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivables from cusiomers, investments in debt securities, loans glven o related
parties and project deposits.

The carrying amount of financial agsets represents the maximum ctedit expesure.
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Financial visk management (Continned)

Trade Receivables
Customer credit risk i3 managed by requiring customers to pay advances threugh progress billings before transfer of ownership, therefore

substantially eliminating the Company’s credit risk in this respect.

The Company's credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of projects of
varying sizes and types with numerous different customer categories in a large number of geographical markets.

‘The ageing analysis of the receivables {gross of provisions):

Period Upto 1 Year Mare than 1 year | Total
As at March 31, 2023 28,60 40.18 68.78
As at March 31, 2022 42,17 2544 67.63

The following table summarizes {be changes in the provisions made for the receivables:

Particulars As at| ASEI
31 March 2023} '3 March 2622
Opeting brlance - _
Provided during the year 16.93 "
Closing balance 16,93 -

‘There are no significant changes it the gross carrying amounts of irade receivables.
Increases in credit-impaired balances by INR 16,93 crores (31 Mareh 2022; INR Nil ) resuited Jn increases in impairment allowances of INR
16.93 crores {31 March 2022: INR Nil). This is on account of change in the customer credit profile.

Investment in Securities, Loang te Related Parties and Project Deposits

The Company has investments in compulsorily convertibla debentures, loans to related parties and project depasits. The settlement of such
instruments is linked to the completion of the respective underlying projects.Such Financial Assets are not impaired, other than provided for
in note £(z), 4(b) & 8(e) as on the reporting date.

The fallowing table s izes the ch in the provisions made in Investment & Loaxns to related Parties:
[Particelars Aszat As at
‘31 March 2023 31 March 2022
Opening balange 1,360.96 1,281.44
Provided during the year 561.81 79.52
Less: Provigion written off 19,24 -
Closig baladce 1,903.53 1,360.56

Cash and Bank balances
Credit visk from cash and bank balances is managed by the Company's ir¢asury depariment in sccordance witl the Company’s policy.

The Company’s maximum exposure to credit risk as at 31 March 2023 and 31 March 2022 are the carrying value of each class of financial

assets as disclosed in notes 4(a), 4(b) and 8{a) 1o 8({f).

Capital Management
The Company manages its capital to ensure that the Company will be able to continue as going concem while maximising the return to

stakeholders through optimisation of debt and equity balance,

The Company's risk menagement committee reviews the capital structure of the Company ort g semi-annual basis. As part of this review, the
committee considers the cost of capital and the riska sssociated with each class of capital.

The Company monitors capital using Drebt-Tquity ratio, which is total debt divided by total equity. For the purposes of the Company's capital
management, the Company considers the following components of its Balance Sheet to be managed capital:

Total equity as shown in the Balance Sheet includes General reserve, Retained earnings, Share capital, Securities premium, Net debt inchudes
cyrrent debt plus non~current debt less cash and bank balances.

(% it crores)

31 Marck 2023 31 March 2022
Long-term Borrowings 600,00 F00.00
Current maturities of long-term debls 70006 S00.00
Current boirowings 947.90 1.325.7%
Interest Avcrued on Bomrowings G473 152.15
Totul dabt 2,312,563 2,677.94
Totel Equity 2,059.67 204271
Net debt to equity ratle (No. of times} L12 1,31

r“"-"'_‘“tlg'_\

QUMBA) b
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30  Employee Benefits

A Defined benefit plans:

@  Gratoity (funded)
The Company mekes annual contributions to the Tata Housing Development Compeny Limited Employses’
Comprehensive Grainity Scheme, which in furn has invested in a group gratuity cum life ingurance policy of Tata AIG Lifs
Insurance Company. The schems provides for lump sum payment to vested employees at retirsment, death while in
employment or on termination of employment as per Company’s Gratuity Scheme. Vesting oceurs on completion of five
years.

Balance sheet am ount
(T in crores)

Particulars Gratuity
Present valoe of  Fair value of Net amount
alligation plaxn asscts
1 April 2022 B.46 2.07 539
Cwrent serviee ¢osl o.M - 274
Interest expense/(incoms) 0,51 (013} 0.39
Adjustment 1o the opening balance - - -
Tetnk smount recognised n profit and Joss 1.25 (013} 113
Remeasurements - -
Return on plan assels, oxcluding amount included in inferest - (0.00) (0.60)
oxponse/(incame}
(Gain ) / Less from change in financial assumplions (209} 209
Experienco (znina)losses - .
Total amount recogaised in other compyrehensive income (2.09) 0.00) (2.09)
Employer contributions
BenaFit payments (1.30) - (L.30)
31 March 2023 6,32 (2.20) 4.12
Particulars Gratuity
Present value of  Fair value of Net amount
ohligation plan assets
1 Aprid 2021 7.23 (040} 682
Current setvice eagt .58 0.88
Interest expenscl(income) {42 (0.02) DAl
Past Jervico Cost - (L54) (1.54}
Total amuunt recogrised in profit and loss 1.3 (1.56) {026}
Remeasurements - n
Return on plan assols, cxeluding pmount included in interest - {011y 1
expenso|(inonme)
{{3ain } / Loss from chedge in Ananclal agsumptions 147 - 147
Expetienco (znins)losses - - -
Total umount recognised in other comprehensive income 147 {0.11) 137
Fmployer contributions . - -
Benefit payments (1.55) - {1.55)
31 March 2022 8,46 {2.07) 638
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Employee Benefits (Continued)

Defined benefit plans: (Continned)
The net liability disclosed above relates to fimded and unfinded plans are as follows:

Pargiculars Gratuity

31 March 2023

Prosent value of funded obligations 632
Feir valuo of plan assets 2.20)
Dreficit 412
31 March 2022

Progent value of funded obligations R4d6
Fair value of plan nsaets 240n
Deficit 6.39

Major category of plar assets for Gratuity fund are as follows:

The Company has invested entire amount of plan assets in insurance fund.

Tasurer Managed Fund Detailed Patecya % Invested
Asat As at
31 March 2023 31 March 2022
Government Securitiss 56.82% 60.96%,
Equity Share of Listed Companies 0.00% 0.00%
Other Approved Securities (GB) 9.75% 10,9185
Reverse Repos’ +4.69% 5.38%,|

Bonds/ debentures 28.74%

100.06% 77.25%)|

=

Risk exposure
Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed
below:

Asset volatility

The plan liabilities are caleulated using a discount rate set with reference to bond yields; if plan assets underperform this
yield, this will create a deficit. Most of the plan asset investments is in fixed income securities with high grades and in
government securities. These are subject to interest rate risk and the fund manages interest rate risk with derivatives to
minimise risk to an acceptable level,

Changes in bond vields

A decrease in bond yields will increase plan liabilities, although this will be partially offset by en increase in the value of the
plans” bond holdings.

Life expectancy
The pension end medical plan obligations are to provide benefits for the lifc of the member, so increases in life expectancy

will result in an increase in the plans’ lisbilities. This is particularly significant whers inflationary increases result in higher
sensitivity to chenges in life expectancy.

Salary Risk
The present value of the defined benefit liability is caleulated by reference to the future salaries of plan participants. As
such, an increase in salary of the plan participants will increase the plan's liability.

The Company ensures that the investment pesitions are managed within an asset-liability matching (ALM) framework that
has been doveloped to achieve long-term investments that are in line with the obligations under the employee benefit plans.
Within this framework, the Company’s ALM objective is to match assets to the benefit obligations by investing in long-
term fixed interest securities with maturities that match the benefit paymenis as they fall due and in the appropriate
SurTeney.

Defined bencfit Liability and employer contribution
Expected contribution to post employment benefit plans for the year ending 31 March 2024 are T4.67 crs.

The weighted average duration of the defined benefit obligation is 3 ygars (2022 — 7 years)

Gratuity
31 March 2023 31 March 2022

o,

i r .
1t el ey 190 L8
nd follpwing $2ari, 137 L63
ollowing yéaf. 115 134
; 0.45 1.05
074 1.08

202 4.45

£
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Employee Benefits {Contined)

Defined eontribution plans:
(¥ in crores)

Bencefit (Contribution to) Tor the Year For the Year
Ended Ended
3 March 2023 3] March 2022

Provident Fund 130 2.04
Superamiwation Fund 025 0.27
Total 1355 2,31

Superannuation fund

The Company has superannuation scheme administrated by LIC, inwhich the Company contributes 13% on basic salary.
The payments to defined contribution retirement berefit scheme for eligible employees i the form of superantuation fund
are charged as an expense as they fall due, Such benefits are classified as Defined Contribution Schemes as the Company
does not carry atiy further obligations, apart from the contributions made.

Provident fund

The Company also has certain defined benefit plans. Contributions are made to Tata Housing provident fund trust for
employees at the rate of 12% of basic salary as per regulations. The Company is liable for contributions and any deficiency
compared 1o interest computed based on the rate of interest declared by the Central Government under the Employees’
Provident Fund Scheme, 1952 and recogrises, i any, as an expense in ths year it is determined,

The Trustees of the Fund are required by law and by its trust deed to act in the interest of the Fund and of all relevant
stakeholders in the scheme, The Trustees of the Fund are responsible for the investment policy with regard to the assets of
the Fund.

The Company’s contributions paid / payable during the year towards Provident Fund and Superannuation Fund are charged
to the Statement of Profit and Lass or debited to the project costs every vear. These funds and the schemes thereunder are
recognised by the Income-tax authorities and administered by trusts,

Com pensated abscences

The leave obligations cover the Company’s liability for sick and earned leave. The leave obligation is computed by actuary
who gives a bifurcation for current and non-gurrent.

Changes in Prescot Value of Obligation:
(T in crores)

Particutars Compeusuted absences
For the Year For the Yaar
Ended Ended
31 Murch 2023 31 March 2022
Present Value of Obligation s af the beginaing 4.34 489
Iniercst Cost 039 0.28
Senvice Cost .26 041
Buonofits Paid {0.66) {0.31)]
Actuarial ({ain) / Logz on obligaticns (1.37) {0.43)]
Pagt Service Cost - -
Present Vahie of Obligaticn as at the end 3,17 4,34
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30 Employee Benefits (Continued)

[ Compensated absences (Contirtiied)

b) Bifureation of Present Value of Obligation ns at the end of the year:
(% in crorcs)

Particrlars Compensated sbyenees
For the Yeur For the Year
Ended Ended
31 March 2023 3) March 2022,
Current linbility 3.17 434
Non-Current labiliy - -
Present Vadue of Obligation as at the end 3.17 4.34

<} Expenses Recognised during the yenr:
(% in erores)

Particulars Compensated ahscnees
For the Year For the Year|
Ended Ended
31 March 2023 31 March 2022
Interast Cost (15 028
Service Cost 0,26 041
Aotuarial Logs /{Galn) recagnised (137 {0.43)
Past Service Cost - "
Expenses Recognised doring the year (n.52} 0,26

D Significant estimates: Actuarial assumptions and sensitivity

The significant actuarial assumptions were as follows:

Partivelars Asat Asat
31 March 2023 31 March 2022

Gratuity

Discount rate 1.28% £.10%

Rate of retumn on plan assets

Salary growth rate 8.00% 9.00%

Rotircmont ago 60 years 601 vears

Mortality Rate Daring employtent Ingdian Assured Lives Mortality Indian Assured Lives Mortality (2012
(2812-14} 14)

Mortalily Rate Alfer ¢mployment Indian Assured Lives Mortality Indian Assured Lives Mortality (2012,
(2012-14) 14)

Meximnm gratuity payable per persen Unlimited Unlinited

Campensated abseices

Disconnfing Rate 7.25% 6.10%

Refiroment Age 60 years 60 yoars

Tutore Salasy Rise B.00% 9.00%

Mortality Table Tndian Assured Lives Mortality Indian Assured Lives Morfality (2012
{2012-14) 14}

Withdrawal Ralos 25.00% 20.00%
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Employee Benefits (Continued)

Significant estimates: Actuarial assumptions and sensitivity {Cortinyed)

Significant actuarial assumption for the determination of defined obligation are rate of discounting, rate of salary increase
and rate of employes tumover. The sensitivity analysis below have been determined based on reasenably possible changes
of the reapective assumptions occurring at the end of the reporting period, while holding all other essumptions conatant.

Gratuity

Partienlars 3 March 2023 31 March 2022
Projected benefit abligation on suttent agsumptions 6.3 3.44
Delta eilzct of +1% change in rate of disgounting t22 (0.35)
Delte effect of -1% change in rale of discounting (3,20) 0.38
Delip effect of +1% change i rate of salary inerease 18y 037
Deltn effeot of -1% chavge in rate of sglary increase h2z {0.34)
Delta effect of +1% chonge in rale of employee turnover H03 {0.05)
Delta offect of -1% change in rote of employee tumover Ho1 0.05

The sensitivity anelysis presentad above may not be representative of the actual change in the defined benefit obligation as
it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated, Furthermore, in presenting the shove sensitivity analysis, the present value of the defined benefit abligation has
been caloulated using the prajected unit credit method at the end of the reporting period, which is the same as that applied
in caleulating the defined benefit obligation liability recognised in the Balance Sheat.




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor thie year ended 31 March 2023

31  Related Party Transactions

As per Indian Accounting Standard on “Related Party Disclosures” (Ind AS-24) specified under Section 133 of the Companies Act, 2013 and the
relevant provisions of the Companies Act, 2013 (“the 2013 Act™) are as follows:

31.1 List of Related Parties and Relationships

Sr.No.  Related Party

Parent, Holding Cempany and Ultimate Holkling Company
1 Tata Sous Private Liited

Subsldiaries {including step down subsidiaries)

2 Concopt Dovelopers & Leasiug Limited (fonmedy kiown as Concept Mazketing and Advertlsing Limited)
3 Talz Valoe Hoines Limited

4 Apex Really Private Limited

5 Kridpy Really Private Limited

6 THDC Management Scrvices Limited (fermerly known as THDC Facility Maagement Limited)
7 Promaut Hillside Private Lintited

3 World-One Development Company Pte, Limited

9 Warld-One (Sr Lanka) Projects Pre. Limited

10 One Colombo Project (Private) Limited

1 Smart Valre Homes {Boisar) Private Limited

12 HLT Residency Private Limited

12 Notth Rombay Real Estnte Private Limited

14 Synergizers Snstaingble Foundation

15 Technepolis Knowledge Park Limited

16 Princeton Iufrastructure Private Limited

i Smart Value Homes (Peemyn Project) Private Limited

18 Promont Hilliop Privale Limited

19 Ardent Proparties Private Limited (w.e.f 17 June 2022)
20 HL Promoters Private Limited

Tolni Ventures (includlng step down Joint Ventures)
21 Arvind and Smart Value Homes LLF
2 Solna City LLP
23 Sector 113 Gatevida Developers Privaig Limited {formerly known as Lemon Tree Land & Developers Private Limited)
24 One Bangalote Luxury Projects LLP
25 Kelknta-One Excelton Private Limiled
26 Swmatt Value Homes (New Project) LLP
27 Ardent Propettics Private Limited (il 16 Iime 2022)
28 Lankart Buildets Privale Litnited

Fellow Subsidiaries

1 TInfiniti Retail Limited

2 Tats AIG General Insurange Company Limited
3 Tata Censutiancy Services Limited
4 Tata Realty and Infrastructure Limited
3 Arrow Infracstale Private Limiled

6 Ecofirst Services Limited

7 Pyt Ltd.

3

9

International lufrabui
TRIL Infopark Limited
Gurgaon Realtech Limited
i Tata Communications Limited
11 Tata Teleservices Limited
12 Tata Teleservices (Maharashtra) Limited
13 Tutu Medical & Dingmostic Ltd
14 Tata ALA Life Insurarice Co. Limited
15 Tata Electronic Pvi hd
16 Darg Shivaath Express Ways Pvi id
17 The Tata Pewer Company Limited
13 TATA IMG Heakihcare Soluttons Pyt Lid

Asgocintes of Parent Company
19 Tata Caoffes Ltd.
0 Voltas Limifed
21 Tata Business Supparl Services Limited
22 ‘The Indian IHotels Company Liméed
24 Tata Global Beverages Limited
24 Tltan Compatry Limited
25 Conneg! Business Solutions Limited

Juint Ventures of Pavent Company
26 Tatr Play Limited {zarlier known as Tata Sky Limited)

Employce Trusts where there is significant influence
27 Tata Housing Development Company Lad « Employecs Frovident Fund
28 ‘Tata Housing Development Compiy Lid - Emnployees Group Super Annwation
29 Tata Houging Developt Comgany Ltd - Employees C: henstve Gratully Trust

v Key Management Persannel
Y Snajay Dutt — Managing Director and Chicf Excentive Officer
I Khirada Jenu (Chicf Financial Oftieer €1 25 Noveinber 20223
e, 32 *3, Kirtl Kmar Bandekor (Chief Financial Qfficer from 10 Pebruary 2023)
"‘1 3"2[3' \‘»,‘Bilesh Ianndar (company Secratary)




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the year emded 31 March 2023

31.2 Related Party Transactions

(Zin crores}

Sr. No. Party Name Nature of Transncti For year ended | For year ended
e v e o7 T rmsnetion 31 March 2023 | 31 March 2023
1 Concept Developers & Leasing Limiled a) Income
(Subsidiary} Interest Incoma on Loan and Inter Corporate Deposils a1 .01
b) Expenses
¢) Other Transactions
Expenses incurred on behalf of Related Party 0.08 010
d} Ouistanding Balances Receivables
Inter Corporale Deposit Paid 6.1¢ 2.10
Advance 0.18
€} Quistanding Balances Payable
Sundry Croditors - (0.10)
2 |Tata Realiy & Infrastructure Limited ) Income
(Fellow Subsidiary) OCther Income 1.46 1568
b} Expenses
Professional Fees (Depudation Charges) 745 4,82
Insurance . -
£} Other Transactions
Equity Capital issued 182,48 300,00
Share Premium 317.52
d) Qutstanding Balances Receivables
Advance 057 289
€) Outstanding Balances Payable
Sundry Creditors {48 0.27
3 |Kriday Realty Private Limited a} Income
{Subsidiary) [nterest Ineotite on Loar and Inter Corporate Deposits 11.59 10.01
b) Other Transactions
Loan Given 19.38 13.95
Loan Repaid 160 342
Expenses incurred on behalf of Related Parly .00 {41
¢ Out ling Bt Receivabl
Interesl acerucd but not due 66.53 53.08
Inter Corparnte Deposil 13873 121.00
Advence 033
d} Qutstanding Balances Payable
Sundry Credilors - (0.32)
4 |Synersiers Sustainable Foundation a) Expenses
(Subsidiary} Expenses for CSR 0.97 .79
5 |THDC Management Scrviees Limited 2) Income
(Subsidinry) Interest Inceme on Loan and Inter Corporote Daposils 0.09 0.09
br) Other Trensactions
Loan Given - 1.00
¢) Outstaading Balances Receivables
Interest acerued but not dus 0.16 0.08
Inter Corporate Deposit 106 1.00
Receivable " *
Advance 111 -
d) Dutstanding Balanees Payable
Sundry Creditors o0 0.0L
& (Sector 113 Gutevida Developers Prvate Limited a) Income
(Jeint Venture) Interest Income on Loan and Inter Corporate Deposits 15586 162.23
Sale of PMC 3.06 0.72
Sule of Branding Fee 238 507
by Other Transactions
Loan Given 1635 3079
Loan Repaid 138,00 127.00
Expenses incurred on behalf of Related Party 0.60 0.09
) Qutstanding Balances Receivable
Sundry Debtors 573 1130
Inicrest acerned but not dug 690.22 53793
Inter Corporate Deposil 291,54 433,19




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continned)
Jor the year ended 31 March 2023

31.2 Related Party Fransactions

(Tin crores)

- No. Parly N7 : For year ended Far year ended
8r. No. arty Name Nature of Transaction 31 March 2013 31 Narch 2022
d} Outstanding Balances Payable
Sumdry Creditors - 0.0%
7 |Princeton infrastructure Ervivate Limited. a} [ncome
(Subsidiary} Interest come on Loen and Inter Corporale Deposits 1350 1434
Expenses incurred on behall’ of Relaled Party 042
h) Other Transactions
Loan Given 275 3490
<} Outstanding Receivable
Sundry Deblors - 028
Interest accrued but not due 2634 1291
Inter Corporate Deposil 141.99 161.24
d) Ouistending Payable
Sundry Creditors - 028
¥ | Apex Realty Private Limited ) Income
(Subsidiary} Interest Income on Loan and Inter Corporate Deposits 1010 10.18
b) Qutstanding Receivable
Inlerest acerued bul not duo 56.63 47.53
Tnter Carporate Deposit 86.40 86.40
Sundry Debtors 2.64 240
9 |Promont Hilltop Private Limited a) Income
{(Subsidiary) Interest Income on Loan and Inter Corporate Deposits - 141
Sale of Development Rights B .
Interest o PMC - -
Purchase of malerial 027 -
b) Other Transactions
Loan Given - 4195
Loan Repaid B £4.97
Expenses iticurred on behalf of Relaled Party 0.01 1.68
Bxpenses inourred by Related Party on our behall - 210
¢) Outsianding Receivable
Inter Carporate Deposit - -
Sundry Deblors 5.00 .70
¢) Qutstanding Payable
Sundry Creditor 027 -
1} |Kolknta One Excelion Private Limited a) Inconie
(Joint Venture) Interest Income on Loan and Inter Corporats Deposits 9.27 10,55
Branding Fees G.78 322
PMC L.0o -
b) Other Transactions
Loan Repaid 1530 837
Bxpenses incusved on behalf of Relatad Pasty 0.46 0.46
Expenses incurred by Relaled Parly on our behalf - -
¢) Qutstanding Receivable
Interest necrued but not dug 5246 43.24
Inter Corprorate Deposit 63.09 78.39
Advonce 007 -
d) Ontstanding Payable
Sundry Creditors 27.96 045
il |Ardent Properties Privale Lioited a) Income
(Subsidinry w.e.£ 17 June 2022)
(Toinl Venture till 16 Junc 2022) Interest Income on Loan and Inter Corparate Deposits 618 729
Interest Income on CCD 2132 18,94
Sale of Branding Foe 4.53 336
Sale of PMC 589 089
b) Other Transactions
Loan Given 36,50 -
Expenses incurred on behalf of Relnted Parly .23 -




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the year ended 31 March 2023

31.2 Related Party Transactions

{Zin crores)

Tor year ended

Fot yvear ended

Sr. No. Party Name Nature of Transaction
31 Mareh 2023 31 March 2022
¢) Qutstanding Receivable
Sundry Debtors .89 3,63
Interast acarued bt not due 80.14 77.33
Inter Corporate Deposit 14.85 50.85
Advance 0.03 -
d) Outstanding Payable
Sondry Creditora - (0.26)
12 |Schna City LLP a) Tacome
[Joint Venlure) Interest Ingome on Partngrs LLP B05 7.87
B) Gther Transactions
Investment made LLP 2.60 .53
¢) Ontstanding Receivable
Sunginy Debiors 143 1.43
Interest acerued bul net due 48,19 40.20
Advance 0.04 -
) Outstanding Payable
Sundry Crediters - {0.04)
13 |Landkart Builders Private Limited a) Income
(Joint Venlure) Interest Income on Lonn and Inter Corperate Deposits 0.60 275
b) Other Transactions
Loan Given - 24.18
Loan Repaid .68 33.50
¢) Outstanding Receivable
Inier Corporate Deposit " 0.68
Interest accrued but not due 0.00 0.00
14 | Tata Value Homes Limited a) Income
(Subsidiary) Interest Income on Loan and Inter Corporate Deposits 24.53 213
b) Qther Tramsactions
Loan Given 21540 29125
Loan Repatd 3320 118,25
Expenses incmred on behalf of Related Party L51 .03
Expenses incurred by Related Parly on our behall
¢) Outstandiag Receivable
Inter Cotporate Deposil 350.20 173.00
Interest acerued but not due 26.24 196
Advanca 1.63 -
d) Outstanding Fayable
Sundiy Creditors - {097
15 a) Income
Smart Valuz Homes {Peenya Project) Privale Limited
{(Subsidiary) Inferest Ingome on Loan and Inter Corporate Deposits 2,06 297
b) Other Transactions
Loan Given 14.50 134.20
Loan Repaid 36,00 246,53
Expenses incurred on bebalf of Related Party 0.08 113
Expenses incurred on beholf us - .
¢) Outstanding Receivable
Inter Corporate Deposit 14.37 36.37
Inicrest accrued but not duc 16,74 14.88
Advance 1.52 144
16 [HLT Residenoy Privats Limited 4) Income
(Subsidiary) Interest Income on Loan and Inter Corporate Deposits 14.00 14,59
b) Other Transactions
Loan Given 202 635
Loan Repaid 1283 11.75
Exps Paid on behalf of HLT 0.61 1.67
¢) Outstanding Balances Receivables
Inter Corporate Deposil 153.40 64.21
Sundy Creditors n {1.67)
Interest necrued bt nat doe 54.53 40.65
17 |One Banglore Luxvry Project LLP a) Income
(Joint Venture) Sale of Bronding Fee 6.34 -
k) Other Transactions
Investment made LLP 1.20




Tata Housing Development Company Limited

Nofes to Standalone financial statements (Confinued)
Jor the year ended 34 March 2023

31,2 Related Party Transactions

(Zin crores)
Sr, No. Tarty Nam Nature of Transaction For year ended | Tor year ended
y e 31 March 2023 | 31 March 2022
13 |Promont Hillside Private limited a) Income
(Subsidiary) Interest Income on Loan and Inter Corporale Depasils 33.99 50,60
b) Other Transactions
Loan Given 6.30 9.10
Lom Repaid . 192.82
¢) Outstanding Bal Receivabl
Inter Corporate Deposit 378.89 372,59
Interest accrued but mot dus 33.90 0.08
19 |HL Promaoters Private Limited 1) Other Transactions
(Joint Yenfure) Expenses incurred on behalf of Relnted Party 0.01 0.01
Sale of material - 0.17
by O ling Balances R bl
Advance Recoverable 0.05 005
Sundry Deblors - 0.17
¢) Outstanding Balances Payable
Sundry Creditors - -
20 |One Colombo Brojeet {Private) Limited 1) [ncome
{Subsidiary} Guerantee Commission 492 0.90
b} O ling Bal Raceivahl
Advance recoverable 16.09 1.89
¢) Outstanding Balances Payable
Sundry Creditors - -
21 |Smart Value Homes (BOISAR) Private Limited a} [ncome
{Subsidiany) Intcrest lueeme on Loan and Inter Corporate Deposits 6.38 5.84
) Other Transactions
Loan Given 3.34 16.18
Lonn Repaid 100 300
Expenses incurred on behalf of Related Party - -
t) Qutstanding Balances Receivables
[nler Cotporate Deposit 73.99 A
[nterest acerued but not due 2198 1574
22 |Technopolis Knowledge Park Limited a} Other Transactions
(Subsidiars?) Expenses incurred an behall of Related Party * *
b) Outstanding Balances Receivables
Advance 6.03 -
¢) Outstanding Baiances Fayable
Sundry Craditors - {0.03)
23 |World One Developrent Co.Pte Limited 1) Income
(Subsidinry) Interest Income on Loan and Inter Cerporate Doposils - -
b) Other Traznsactions
Loan Given - .
¢) Qutstanding Balances Reccivables
Intersst acerued bot not dug {090 -
Inter Corporate Deposil 159,31 134.44
Sundry Debtors 0.63 0.57
24 [Smart Volue Homes (New Projecs) LLF a) Outstanding Balances Paynble
(Joint Venturc} Sundry Crediters 0.5 015
25 |Titan Company Limited a) Expenses
(Associate of Parent Company} Selling Expenses 0.24 n.il
b) Outstanding Balances Receivables
Advance 0.01 {0.03}
26 |Teta AIG Geicral Insurence Company Limited a) Expenses
{Fellow Subsidiary) Insurance Premivg poid 009 108
b) Other Transaction
Claim Reeeived 2.00 013
¢} Ouistanding Balances Receivables
CD Balance Q.00 207
AL Prepaid +
c‘;:.v‘f,‘_,mmm..,._q
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Tata Housing Development Company Limited

Notes to Standalone financial statements {Continued)
Jor the year ended 31 March 2023

31.2 Related Party Transactions

(Zin crores)

Sr. No. Party Name Nature of Transaction For yenr endedd | For year ended
i Y 31 March 2023 31 March 2022
27 | Tatn Consultancy Services Limited n) Expenses
(Fellow Subsidiary} Professional Fess 5.40 5.82
b) Other Transaction
Purchase of Intangibles Assets ) 0.31
<} Outstanding Balances Payable
Sundry Creditors 1.43 026
28 |Tata Teleservice Litmited 1) Expenses
{Fellow Subsidiary) Admintsirative and Other Expenses 17 0.14
ty) Qutstanding Balances Payable
Sundry Creditors 0.02 0.04
2% | Taia Elscironics Frivate Limited a) Expenses
(Fellow Subsidiary} Administrative and Gther Expenses - *
30  |Tata Medical and Diognosties Limited a) Expenses
(Fellow Subsidinry} Administrative and Other Expenses - *
31 |Tata Teleservices Mahrroshiva Limited a) Expenses
{Fellow Subsidingy) Administrative and Other Expenses .21 011
b} Outstanding Balances Payable
Sundry Creditors .01 0.01
32 |Tata Communications Limiled a} Expenses
{Fellow Subsidinry) Repairs and Maintenanee - Others 4.57 6.10
1} Qutstanding Balances Payahle
Sundry Creditors .05 1.01
33 |Tata AIA Life Insurance Co. Limited a} Expenses
(Fellow Subsidiary} Insuratice Fremium paid .16 0.21
b) Outstanding Balances Payable
Sundrs: Creditors - 0.37
34 |The Indian Holcls Company Limited a) Expenses
(Associale of Parent Company) Administrative and Other Expenses 0,39 0.23
b) Outstanding Balances Payable
Sundry Creditors .04 0.00
33 [Vollas Limited a) Expenses
{Associaie of Parent Comparty) Repeairs and Mainienance - Otliers .66 o.18
Rant 257 2.76
b) Outstanding Balances Receivable
Deposits 127 1.27
b) Outstanding Balances Payable
Sundty Credilors 3.00 2.04
36 |Tata Sops Privale Limdted a) Expenses
{Holding Company) Professional Fees 0,01 .01
Expenses incurred by Related Party on our beball 022 0.56
b} Out ling Balances Receivabl
Advance 45.07 44,53
b} Dutstanding Balances Payable
Sundry Creditors - 0.01

S
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Tata Housing Development Company Limited

Notes to Standalene financial statements (Conttnued)

Jor the year ended 31 March 2023

31.2 Related Party Transactions

{€ in croves)

Sr. No. Party Nante

Nature of Transaction

For yenr ended
31 March 2023

For year ended
31 March 2021

37 iInfinily Retail Limited
(Fellow Subsidiary}

a) Expenses
Selling Expenses

b} Quistanding Balances Payable
Sundry Creditors

Q.03

2.00

015

38 {Durg Shivnath Expressways
(Feallow Subsidinry)

1) Finance cosés
Interest Expense on Inter Corporate Deposils

b} Outstanding Balances Payabie
Sundry Creditors

39 |Arrow [nfracstate Private Limited
(Fallow Subsidiary)

1) Expenses
Rent

b) Outstanding Balanees Receivable
Security Deposit

) Qutstanding Balances Payable
Sundry Creditors

Log

031

410

Lo7

031

0.28

40 |Gurgaon Realtech Limiled
(Fellow Subsidiary)

a) Expenses
Rent

b) Outstanding Balances Receivable
Seeurity Deposit

<} Outstanding Balances Payable
Sundry Creditors

022

.06

003

Q15

2.06

an3

41  |TATA Collize Limited
{Associnte of Pavent Compaity)

a) Expenses
Interast Expense oh Inter Corporate Deposits

1)} Other Transaction
Loan Taken
Loan Repaid

b) Outstanding Balances Payxble
Sundry Creditors

0.74

3000
60,00

42 |Ecofirst Serviees Limited
{Fellow Subsidiary)

A} Expenses
Receiving of Scrvices

1) Quitstanding Balances Payable
Sundry Creditors

Q.05

0.05

43 [TATA IMG Healthcare Schudons Pt Lid
(Fellow Subsidiory)

a) Expenses
Receiving of Services

1) Income
Rent [ncome

b) Outstanding Balances Receivable
Sundry Deblors

¢) Qutstanding Balnnces Paysble
Sundey Credilors

0.03

032

0.2l

44 |The Tain Power Company Lid
(Fellow Subsidiary}

a) Incame
Project Management Consultaney

b) Outstanding Balances Payable
Sundry Creditors

447

43 |Directors

Director Sitting Feey
S.Santhanalrishnan

Sugheia Shah
Dileep Choksi
Banmali Agrawala
Sandhya Kudiarkar
Nipun Aggarval
Kamesh Parckh

0.01
012

012

0.06
0.06
.06
001
0402
0.01
.01

* Denotes figures below 124 53,000

i,
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Tata Housing Development Company Limited

Notes to Standalone financial statements {Continued)
Jor the vear ended 3.1 March 2023

32 Provision for tusiomer compensation and contingencies for customers claim

Provigion s made for estimated compansation claitns to be paid to customers in respect of delay in handing over possession of Bals. Theso
claims are expected o be seltled in the next financial year, Manogemeni mokes an eslimate of the provision based on expected fime lef for
delivery and taking into consideration past exporionces.

¥ Incrores)

Portieulars Provision for custamer cumpensation FPravislon for Contingolyelos for
customers clatm
Asut Asot Asat Asnl

31 March 2023 31 Maceh 2022 31 Mareh 2003 31 Marah 2022
Provislon aulstanding us at the beginning of the yrar - - 3254 2608
Add: Additiona 1o provisions 5.80 845 19,58 536
Luss: Utidisstion 3,80 8.45 - -
Provision outstonding ug at the vnd of the year (expected to be houced within o - - 5212 3254
venr)

33 Expenditure on Corporate Socinl Responsibility

& in crores)
(uy  [Pardcalars For tho Year Eaded Tor fe Yoot Rndsd
31 ¥urch 2023 31 Magch 2022/

Amuunt required 12 be spent as per Scetion 135 of the Act - -

Aniount paisdspont during Hs yar on:
(i} Consirutiondaeqiiisition of sy aage
til) On purposes ather than () nbova 102 018

[ Awount yet ta be paids
(f) Coustructioniacqulsition of sny asscl -
14} On purposes other than (i) abovo -
Tatal 192 97k

(1) Details of related party transactions - Synorgizers Sustainable Foundation (a Section 25 compeny incorporaled under the Cempanics Act, 1956
conizelled by the Company) :
Conlributions during the yoar ended 31 March 2623: 057 crores (31 March 2022; T 0.78 crores)
Payable as at 31 March 2023 - T Nil erores (as at 31 March 2022; T Nil crores)

34  Micro, Small and Medium Enterprises

Based on the information avnilable with the Company, the halanco due to micro and small onterprises ag defined under the Micro, Small and
Medivm Enlerprises Developmant (MSMED) Act, 2006 is ¥ Nil (31 Match 2022: ¥ Nil) and no interest ling been paid or is payabla during the
year under the terms of the MSMELD Act, 2006, The infonnation provided by the Company has been relied upon by the auditors.

@ in crores)

Partieulurs Asal As ol
3 March 2023 31 Maroh 2022

0. Amounts payuble to supplicrs nndor MSMED (suppliers) ns on 31 Mareh 2023
Princivul -
Interest due thegon

b, Payients mads Lo suppliers hoyand the uppointedt duy during the vear
Priscipal "
Interest dne theroon -
. Amount of interest due ond payable oy ety in puyment (which have beon paid but leyuid fhe appointed day during the year) - -
but withous adding the interest undor MIMED

d. Amotnt of interest seetiied and retuaining wipwid os on 31 March 2023 - -

. Amount of interest renuaining dus and payabte to snppliers disallawable us deductible exprnditucs undar Tncome Tax Act, 1961 -

35 IND AS 115 ~ Revenue from Coniracts with Custemers

n} Significant ¢hanges in coniract lisbilities balances are as follows;

Particulars Asat At
31 March 2023 3] March 2022

Contract Unbilicy

At the begienning of tho roporting period 24638 26061
Cumulative catolieup adjusiments affecting contract liability 150.60) (14.23)
At thw end oF (he reporting perlod §5.78 246,38

b) Reeonciliction of revenue recognised in the Statement of Prefit and Loss

Tarticulirs Arut o at]
31 Murch 2023 3] Mareh 2022,

Cunteact price of the rovenue recognised 34,51 475,14

Cirstomor incentiverbencfils/discounts - {11}

umd g ¢ i Prodfit und Loss 334.51 47103
&
F o
A
)

_r—_f,m::T}:gguc Tran Sale of 1tea] Estute L




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2023

36 Loans and Investments under Section 186 of the Act

The details of loans, guarantees and investments under Section 186 of the Act read with the Companies (Meetings of Board and its Powers)
Rules, 2014 are ag follows :

A, Details of investments made by the Company as on 31 March 2023 (including investments made in the previous year)
(¥ in crores)

Investment in equity shares
Nanie of the entity As at During the yoar A
31 March 2023 31 March 2022
Concept Dveveloper & Leasing Limited 0,88 - 0.88
Tata Value Homes Limited 800,00 - 800,00
Apex Realty Private Limited 0,06 - 0.06
Ardent Properties Private Limited 77.88 3698 40.90
Kriday Realty Private Limited 0,01 - 0,01
Promont Hil{sids Private Limited 0.01 - 4.0l
Promont Hilltop Private Limited 9544 - 95.44
Sector 113 Gatevida Developers Private Limited ®01 - 0.01
World-One Development Company Pte. Limited 10.9¢ - 10.90
Kolkate-One Excelton Private Limited 2.01 - 0.03
Sytiergizers Sustinable Foundation * - *
Princeton Iitfrastructure Private Limited 30.08 - 30,08
1,015,28 36.98 978,30
(% in crores)
Investment in Preference Shares
Name of the entity As at During the year At]
31 March 2023 31 March 2022
Omuta Housing Private Limited 0,05 - 0,05
(T in creres)
Investment in Other Non-current investments
Nane of the entity As at During the year Af]
31 March 2023 31 March 2022
One Bangalore Luxory Projects LLP 158,02 {1.20) 15922
Sohna City LLP 131.39 2.60 128,79
289.41 1.40 288,01
(T it crores}
Investment in Compulsorily Convertibie Debentures
Name of the entity Ag at During the year A
31 March 2023 31 March 2022
Ardent Properties Private Limited 79,99 - 79,98




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continned)
Jor the year ended 31 March 2023
36  Loans and Investments under Section 186 of the Act (Continted)

The details of loans, guararmsees and mvestments under Section 186 of the Act read with the Companies (Meetings of Board and its
Powers) Rules, 2014 are as follows :

B, Details of lopns given by the Company are as follows :

{¥in erores)
Name of the entity {refer note 1} Rate of interest Asat  Loan given during Loan refunded At
(pa} 31 March 2023 the year during the ysar 31 March 2022

Standard Farms Private Limited * 18% - - - 14.22
Promont Hillside Private Limited % 373.89 830 - 372,59
Kriday Realty Private Limited 9% 138.78 1938 1.60 120.97
Princeton Infrastructure Private Limited 9% 141.99 275 22.00 161.24
Tata Yalue Homes Limited % 350.20 215.40 38.20 173.00
Sactor 113 Gatevida Developers Private Limited 18% 291.54 1635 158.00 433.19
Ardent Properties Private Limited 9% 14.85 36.50 72,50 50.85
Apex Realty Private Limited 12%/10.65% 84.40 - - 86.40
World-One Development Company Pte. Limited** 9% 144.54 10.10 - 134.44
HLT Resideney Private Limited 9% 153,40 2.02 12.83 164.21
Sman Value home (Boisar) Private Limited 9% 73.99 8.34 7.00 72,15
Kolkata-One Excelton Private Limited 12% 63.09 - 1530 78.39
Smart Value home (Peenya Project) Private Limited 9% 14.87 14.50 3600 36,37
THDC Management Services Limited 9% 1.00 - - 100
Cencept Developars & Leasing Limited 9% 0.10 - - 0.10
Landkart Builders Private Limited 9% - - 0.68 0.68
1,853.63 332,14 364.11 1,899.81

Note 1:

Purpose of utilization of loan given to the entities - General purpose loan
* Provision against the said ICD of ¥ 14.22 crores was written off during the year.
## Bxgludes foreign exchange gain of ¥ 14.77 crores on restatement of balance as at year end.

C. Details of Corporate Guarantee given by the Company are as follows
(T in trores)
Name of the entity Asat During the year Al
31 March 2023 31 March 2022
Cne colombo Project Private Limited (US$ 46.3 Mn, As at31 330 50 330

March 2022; US§ 48.3 Mn)

380 30 330




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continned)
Jor the year ended 31 March 2023

37  Assets pledged as Security

The carrying amounts of financial and non-financial assets pledged as security for non-current and eurrent borrowings are disclosed below:

Particulars Refer Asgat As at
Note 31 March 2023 31 March 2022

(A) Current
Financiad assets

First charge

Trade receivables 3(b) 51.85 67.63
Cash and oash aquivalents 8(c) . 154.28
Bank balances other than above 8(d) - 0.01
Loans B(e} 47.26 544
Other financlal assets 16} 47.95 90,69

Non-financial assets

First charge
Inventories 7 2,161,04 2,385.02
Tofal curvent assedy pledged as security 2,308.10 2,750.07

{B) Non-current
Financial assets

First chatge

Investments 4(a) 990,37 1,056.68
Loans M) 1,417.76 1,596.01
Total mon-currents assets pledzed as security 2,408,13 2,652.69

4,716.23 3,402,76

‘Total assets pledged as security




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)

Jor the vear endud 31 Mayeh 2623

Noto 38: Rallo Analysis

(& bn rores)
5 ) ] ] % chunge os campred to
r. No. Parficudars Formula 31 March, 2023 3 Morch, 2022 Rumark
preceding year
) Crtrent Ratio Curient Assitle / Corenl 108 059 ot | Toer 6 TFuaso in short form
Lizbllities burrowings ad other enrront
lisbilities,
Ly Delt-Equity Ratio Nan-curcent bemowings + L2 131 14% | Diue to decroasa I borrowings
Current boreowings f Net
Yo,
{e} Dbt Sorvie Covaruge Ralip Profit aflsr tax and befare 0.3 033 =12%| Checreaso in long term debt
Flnonee costs, Depreeislion and poyment
Amortisation al Loss on solo
of fixed assets/ {Gross Finmmca
Gost + Prinvipal payment of
Tong temi debt durdng 1he
pariad)
T Rotums on Equity Ratio Frafiy ultor fax [24a pret. 0.24) - 0%
dividond iFauy / Avowage Net
Worth
{o} Tavantory turnave: mtio COGS vr Bales ¢ Avernge 018 020 ~10%| Dwa to decrease In tucasver
Invontory
[} Trade Reveivobles tuenevor ratio Wet Credin saleg 7 Averape 6.38 6.56 -1%
Teade juabl
(£33 Trade payables tumover ratic Ml Credit purchasy / Aveage 0.04 010 -Gd%} Dhue to deervase in crediters
Trude Pavable ]
(hy Nt eapital thenover ralio et Salcs / Working Capital 209 (1147) ~118%] Duc 1o pasitive act surent
rsols.
i) et profit mtio Profit after taox f Net Salas (127} {0.62) F458%
Dve to impairment taken
during the yeor on investments
and inter sorporale deposits,
) Rutuen an Cugital mployed EBIT / Capits] Employed 0.14) D32 -217%] Dua to impairment laken
during the yeor on investments
and itor eorpurdte depusits,
(k) Ratum un inveatment (Mnrkot value of surrent - - -
intestment at ead of porivd-
Barkat valus of aurrent
imveutment at the beginning of
perivdy-not caghflows f Matket
value of curront invasiment at
the boginning of period

39

Excopt o3 disclosod in fli table bolaw, no funds bave beon advanced o toanad o invested (eifher from berewsd funds or share premium or any other sourcos or kind of funds) by the Camipany to or in any other

peruon(y) or entityfis), including forcign entities (“Intermediorics™), with the understending, whether revorded in writing or olhorwise, that the [termediary shall, directly or indirectly lendl or inveat in other
‘persons or califivs idsnlificd in wy wauner whatsoever by or on belil€of the Compiny (U owie Seaueliciaries") or provide miy gunrantes, seeurity of Uie like on belwilof the Ultinato Beneficirias:

For the your ended 31 March 2023: (s, In crores)

Dato of ‘Type of Investment Amount Name af Dhate of further Typc of [nvestment Ampunt Name of
Receipt by Intermediney rdvanced hy Benefictary
the Compuny Cas. Intermediary Cos.
Coy. 1o Utlnate
Bencfickiry Cos.
30Mar23 | Tnter Compurate Deposit 2,02 [ULT Residency 30-bu-23 Tnter Corpomate Depesit 2.02 |FIL Promutess
Private Limited Private Limited
2)-Feb-23 | Iuter Coporate Depusit 10,10 | Wald-Guo 23-Fob-23 Inter Cucpurate Deposil 1010 {*World-One (i
Developlogtt Larnlboa) Projects
Company Ple. Pie. Liniiled and
Lisnited Curther fo
* G Colombo
Project {Private}
Limited
For the year ended 31 March 2022:
Date of Type of Investment Amount Name of Datc of further | Type of Investment Amotnt Name of
Ruceipt by Intermeiiary advancad by Beneficinry
the Comprny Cos. Tntermedinry Cos,
Cos. 1o Ultimate
Beneficlary Cos.
26-hng2] | Inter Corpacate Deposit 3,10 [HMLT Residency 27-Aug-2] Tnter Corporate Depogit 310 [HL Promoters
Private Limitled Privats Limied
lter Corporate Deposit 325 |HLT Residency 20-Sep-2l Inter Carporate Deposit 3.25 JHL Promotars
Private Limited Private Limited




Tata Housing Development Company Limited
Notes to Standalone financial statemeats (Centinned)
Jor the year ended 31 March 2023

40 IND AS (16 Disclosure:

Compaty as a Lessor:
The Company has no assets that are given out on lease and hence has no there i3 no impact in the current financial year,

Company as a Lesseo:

A) Brealidown of lease expenses (¥ in croves)
Particnlars 31 Murch 2023 31 March 2022
Shoni=term lgase expense 2.80 337
Low value lease expense “ -
Total leasc expense 250 3,37
B) Maturity analysis (Fin crores)
Particulars Less than Between 1 and 2 years 2 and 5 years Over 5 years  Weighted nverage
I year effective interest
rate Yo
31 Margh 2023
Repayment of lease liabilities 2.03 231 6.32 0.73 7.84%)|
Tntorost on lease linbittics 078 0,63 0,79 002 7.84%
Total 281 PR 711 .75
31 March 2022
Lease Habilities
Rapayvinent of leage Labilities 184 .00 418 316 7.84%
Interest on leass linkilities 096 0.81 133 0,12 7.84%
[Tot] 230 2.81 551 3.28

41 Crther Statutory Ieformation
i) The Company daes not have any Benami property, where any proceeding has been initiated or ponding against the Company for holding any Bonami proporty.

ii)  The Campany does not have any ransactions with conpanies struck oflL
iii) The Company docs not have any charges ar satisfection which is yet to be registered with ROC beyond the staimtory period
iv} The Company has net traded or invesied i Cryplo curtency or Virtual Currency during (he Cinpneipl yoar.

v) The Company doos not havo any such (ranssction which is nat vecorded in the books of accounts (hat has been syrrendered or disclosed as income during the year in the k.
aggessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2023

42 Subsequent events

There are ne significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.

43  Previous period figures have been regrouped/ reclassified wherever necessary, to confirm to current period's classification in erder to comply with the
requirements of the amended Schedule I11 to the Companies Act, 2013.

In terms of our report attached

For BS R & Co. LLP For and an behalf of the Board of Directors of
Chartered accountants Tata Housing Development Company Limited
Firmn's Registration No: 1 01248W/W-100022 CIN; U45300MH1942PLC003573
N b, e A e
. e,
2 AVYLTTN 5 N AR

Farhad Bamji Banmali Agrawala Sanjay Dutt

Pariner Director Managing Divecior

Memberskip No: 105234 DIN: 00120029 DIN Ne: 05251670

Kirti Ritesi Kamdar
Chief it f Company Secretary
DIN: 10097434 Membershin No: A20154

Place: Mumbai
Dale: 18 May 2023 Date: 18 May 2023




BSR&Co. LLP

Chartered Accolinfants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,

Western Express Highway,

Goregaon (East), Mumbai - 400063, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

ndependent Audiors Repor

To the Members of Tata Housing Development Company Limited

Report on the Audit of the Consolidated Financial Statements

We have audited the consolidated financial statements of Tata Houssng Development Company Limited
(hereinafter referrsd to as the “Holding Company”) and its subsidiaries (Holdmg Company and its
subsidiaries together referred to as “the Group”), its joint ventures, which comprise the consolidated
balance sheet as at 31 March 2023, and the consalidated statement of profit and loss (including other
comprehensive fncome), consolldated statement of changes In equity and consolidated statement of cash
flows for the year then ended, and notes to the consolidated financial statements, including a sutmary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
caonsolidated financial statements”). ‘

In our opinfon and to the best of our information and aecording to the explanations given to us, and based
on the consideration of reports of the other auditors on separate audited consolidated financial statements
of suich subsidiarles and Joint ventures as were audited by the other auditors the aforesaid consolidated
financial statements give the information required by the Companies Act, 2013 ("Act”) in the manner so
required and give a true and fair view In conformity with the accounting principles genérally acéepted in
Indla, of the consolidated state of affairs of the Group and its joint ventures as at 31 March 2023, of Its
conaolidated loss and other comprshensive loss, consolidated changes in equity and consolidated cash
flows for the year then ended. ' '

- We conducted our audit in accordance with the Sfandards on Auditing (SAs) specified under
Saction 143(10) of the Act. Our responsibilities under those SAs are further described in the Audifor's
Responsibififies for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group and its joint ventures in accordance with the ethical requirements that are
relevant to our audit of the consolidated financial statements in terms of the Code of Ethics issued by the
Institute of Chartered Accountants of India and the relevant provisions of the Act,-and we have fulfilied our
other ethical responsibilities in accordance with these requiremenits. We beliove that the audit evidence
obiained by us along with the consideration of reports of the other auditor(s) réferred fo in paradraph (a)
and (b) of the "Other Matters” section below, is sufficient and appropriate to provide a basis for our opinian
oh the consolidated financial statements,

-ff?i‘?&"Au#‘if.Ma._ﬁ.ef:r';s_:‘.;:'ii_.'_' ':_:: e

Key audit matters are those matters that, in our professlonal judgment and based on the consideration of
reports of other auditors on separate financial statements of components audited by them, were of most
significance in our audit of the consclidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming
our opinfon thereon, and we do not provide & separate opinion on these matters.

Description of Key Audit Matter:

Replstered Office:

B 8 R & Ga, (a parnership firm with Ragisiralion No, BAG1223) converled inta B.S R & Go. LLF (a 14th Floor, Cantral B Wiing and Nodi G Wing, Nesco [T Park 4, Nesco
Limked Liabiiity Parnership with LLP Registration Ne, AAB-5181) with affact from Dotaber 14, 2013 Canter, Wostern Express Highway, Garagaon (East), Murnbal ~ 400063
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Independent Auditor’'s Report (Continued)

Tata Housing Development Company Limited'

Key Audit Matter reported in the standalone Ind AS financial statements of the Holding Gompany

The key audit matter

How the matter was addrassed in our audit

As indicated in the abovementioned note the
Holding Company's debts rapayable in the year
ended 31 March 2023 and interest thereon
aggregate Rs.1,704.13 crores. The Holding
Company has projected cash outflows from
operations in the aforesaid period.

The Holding Company's abllity to continue as a
golng concermn Is depeandent upon its abllify to

negotiate/  renegotiate  its  financing
arrangements  with  existing/prospective
- lenders.

In view of the significance of the matter, we
have identified the assessment of the going
concerh assumption as a key audit matter.

In assessing the golng cencern assumption used in
preparing the financial statements, our procedures
included the following:

[

Evaluated the Holding Company's assessment
of the cash flow requirements of the Holding |
Company based on budgets and forecasts of
future cash flows which were provided to us.

Compared the cash flow forecast prepared In the
prior yaar including the undetlying data arnd
assumplions used thereln with the actual
amounts in the current year,

Read the credit ratings of the Holding
Company's instruments and ascertained the
maxirum borrowing amount available to the
Holding Company based on the said rafings.

Examined the past history of the Holding
Company in reflnancing its borrowings and term
sheets from prospective lenders, raising funds to
ascertain the avallability of financing to the
Holding Company.

Assessing the adequacy of disclosures in the
financial statemeénts relating to uncertainties and
mitigation thereof.

The key audit mafier

How the matter was addresssd in our audit

Revenues from sale of residentiai units
represents the largest portion of the fotal
revenues of the Holding Company.

In accordance with Ind AS 115 Revenue from
Contracts with Customers, the analysis of
whether these contracts comprise of one or
more performance obligations, and whether the
performancs obligations are satisfled over time

judgement by the Holding Compary. Revenue
is recognised upon transfer of control of
residential and commercial units to customers
for an amount that reflects the consideration
which the Holding Company expects o receive

or at a point in time, are areas requiring critical |

Our audit procedures on Revenus recognition
ingluded the following!

L]

" Evaluating the criteria applied by the Holding

Evaluate the Holding Company's revenue
recognition accounting policies, their application
to the customer contracts vis a vis the
requirements of the applicable accounting
standards;

Identification and evaluation of the design and
implementation of key controls over existence
and racording of revenus recognised for the
projects along with the testing of aperating
effectiveness thereof;

Page 2 of 1§
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tndependent Auditor's Report (Continued)
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in exchange for those units and the customer
has the significant rgks and rewsrds of
ownership of the asset,

Revenue is measured at the fair value of the
conslderation received/ accrued. Revenus is
adjusted for estimated cost pending fo be
incurred by the Holding Company for the
completion of the project.

The sk for revenue being overstated
represents a key audii malter due to the
financial significance and geographical spread
of the Holding Company's projects across
diffarent reglons in India.

Considering the significance of revarnue to the
finahcial statemenis the same has been
considered as a key audit matter.

Company for determining the point in time at
which revenue is recognlsed;

Conducting site visits during the vyear for’
selocted projecis to understand the scope,
nature and progress of the projects

Congidering the adequacy of the digclosures in
the standalone financial statemients in respect of
the judgments taken in recognising revenue for
tesidential and commercial property units in
accordance with Ind AS 115,

The key audit matter

How the matter was addressed in our aucdit

The Holding Company's inventory coniprise of
ongoing and completed real estate projects,
inventory of the projects which have not yet
commenced. As at 31 March 2023, the carrying
values of inventories amounts to Rs. 2,161
crores.

Inventory may be held for long periods of fitne
before sale making it vuinerable to reduction in
net realisable value (NRV). This could result in
an overstatement of the value of inventory
when the carrying value is higher than the
NRV.

| Assessing NRV

NRV s the estimated ssiling price in the
ordinary course of business, less esfimated

estimated costs of completion (in case of
construction work in- progress). The inventory
of finished goods and construction work-in-
progress is not writlen down below cost when
completed flats/ under-censtrnction flats/
properiles are expected to be sald at or above
cost,

costs necessary to make the sale and |

Our audit procedures included the following:

Fvaluate the Holding Company's accounting
policies for inventory vis & vis the requirements
of the applicable accounting standards;

We evaluated the design and implementation of
controls  over determination of NRV of
inventories. including the process, methodology |
and key assumptions on selling price, estimated
cost to complete the project and tested the
operating effectiveness thereof;

Evaluate the Holding Company's judgsment with
regards to application of write-down of inventory
units by auditing the key estimates, data inputs
and assurnptions adopted in the valuations.

Comparing the estimated construction costs to
complete each project with the Hoelding
Company's updated budgets.

Wa have tested the NRV of the inventories to its
carrving value in books on sample basis.

Page 3 of 1%
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For NRV assessment, the estimated selling
price i5 determined for a phase, sometimes
comprising multiple units. The assessment and
application of wiite-down of inventory to NRY
are subject to significant judgement by the
Holding Company.

As such inappropriate assumptions in these
Judgements can impact the assessment of the
carrylng value of inventories.

'Considermg significance of the amount of
carrying vaiue of inventories in the financial

estimation and Judgemant in such assessment
of NRV, the same has been considered as key
audit matter,

statements and the involvement of significant §.

Key Audit Matter reported in the standalone Ind AS financial statements of Tata Valus Homes
Limited {TVHL}, & wholly owned subsidiary of Holding Company

The key audit matier

How the matter was addressed in our audit

As indicated in the abovementioned note, the
TVHL. has projected cash outflows from
aperations in the afuresald period. The TVHL's
ability to continue as a going concern is
dependent upon lts abilily to negotiate/
renegotiate its financing arrangements with
- existing/prospective fenders,

In view of the significance of the matter, we
have identified the assessment of the going
eoncem assumption as a key audit matter,

in assessing the goihg congem assumption used i
preparing the financial statements, our procedures
included the following;

Evalyated the TVHL's assessment of the cash
flow requirements of the TVHL based on
budgets and forecasts of future cash flows which
werg provided to us.

Compared the cash flow forecast prepared in the
prior year including the underlying data and
assumptions used therein with the actual
amounts in the current year.

Read the credit rafings of the TvHL's
instruments and ascertained the maximum }
borrowing amount avallable to the TVHL hased
on the said ratings,

Examined the past history of the TVHL in
refinancing its borrowings and term shests from
prospective lenders, raising funds to ascertain
the availability of financing to the TVHL.

Assessing the adequacy of disclosures in the
financial statements relating to uncertainties and
mitigation thereof.
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The key audit matter

How the matfer was addressed In our audit

Revenue from sale of residential units
represents the largest portion of the fofal
revenue of the TVHL.

In accordance with Ind AS 115 Revenue from
Contracts with Customers, the analysis of
whether these contracts comprise of one or
more performance obligations, and whether the
. performance obligations are satisfied over time
orata _poin't In time, are areas requiring critfcal
judgement by the TVHL. Revenue is
recognised upon ftransfer of control of
' residential and commercial units to customers
for an amount that reflects the consideration
which the TVHL expects to recelve in exchange
for those units and the customer has the
significant risks and rewards of ownérship of
the assef,

Revenue Is measured at the fair value of the
consideration received/ accrued, Revenue is
adjusted for estimated cost pending to be
incurred by the TVHL for the completion of the
project,

| The risk for revenugé being overstated in an
incorrect period represents a key audit matter
due to the fihancial sfgnificance and
geographical spread of the TVHL's projects
across different ragions in India,

Considering the significance of revenue to the
financial stateiments the same has been
1 considered as a key audit matter.

Our audit procedures on Revenue récoghition
ircluded the following:

+ Evaluate the TVHL's revenus recognition
accounting policies, their application to the
customer contrdets vis a vis the requirements of
the applicable accounting standards;

* |dentification and evaluation of the design and
implementation of key controls over existence
and recording of revenue recognised for the
projects along with the testing of operating |
offectiveness thereof;

*  Evaluating the criteria applied by the TVHL for
determining the point in time at which revenue is
recognised;

«  Conducting slte visits during the year for
selected projects fo understand the scope, |
nature and progress of the projects;

*  Considering the adequacy of the disclosures in
the standalone financial statements in respect of
the judgments taken in recognising revenue for
residential and commercial propey units in
accordance with Ind AS 115. '

The key audit matter

How the matter was addressed in our audit

The TVHL's inventory comptise of ongolng and
completed real estate projects, inventory of the
projects whilch have not yat commenced. As at
31 March 2023, the carmrying values of
invehtories eimounts to Rs. 193.59 crores.

inventory may be held for long perlods of fime

QOur audlt procedures included the following:

* Evaluate the TVHL's accounting policies for
inventory vis a vis the reguirements of the
applicable accounting standards;

*  We evalualed the design and implementation of
controls over determination of NRV of
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/

before sale making it vulnerable to reduction in
net reglisable value (NRV). This could result in
an overstatement of the value of inventory
when the carrying value Is higher than the
NRV,

Assassing NRV

NRV is the estimated selling price In the
ordinary course of business, less estimated
costs necessaty to make the sale and
estimated costs of completion (in case of
gonstruction wark in- progress). The inventory
of finlshed goods and. construction work-in-

inventaries including the process, methodology
and key assumptions on selling price, estimated
cost fo complele the project and tested the
operating effectiveness thereof,

Evaluate the TVHL's judgement with regards to
application of write-down of Inventory units by
auditing the key estimates, data inputs and
assumptions adopted In the valuations,

Comparing the estimated construction costs to
complete each project with the THVL's updated
budgets,

We have tasted the NRV of the inventories ta'its

progréss is not written down below cost whan garying velus i books on sample hasls.

completed flais/ under-construction.  flats/ |
propérties are expected to be sold at or above
cost,

For NRV assessment, the estimated selling
price is -determined for a phase, somelimes
[ comprising multiple units. The assessment and
application of write<down of inventory to NRY
are subject to significant judgement by the
TVHL.

As such inappropriate assumptions in these
Judgements can Impact the assessment of the
carrying value of Inventorles.

Considering significance of the amount of

carrying value of inventories in the financial

statements and the involvement of significant

estimation and judgement In such assessment

of NRV, the same has been considered as key
audit matter,

The Holding Company's Management and Board of Directors are responsible for the other information,
The other information comprises the information included in the Holding Company's annual report, but
does not Include the financial statements and auditor's reports therson. The Holding Company's annual
report is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connecfion with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when if becomes available and, in dding so, congider whether the other
information is materially inconsistent with the consclidated finaneial statements or our knowladge obtained
in the audit, or otherwise appears to be materially misstated.,

When we read the Holding Company's annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter fo those charged with governance and take necessary
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actions, applicable under the applicable laws and regulations,

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that give
a true and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehansive
income, consolidated statement of changes In equity and consolidated ¢ash flows of the Group including
joint ventures in accordance with the eccounting principles generally accepted in India, including the
Indian Accounting Standards (ind A8} specified under Section 133 of the Act. The respective Management
and Board of Directors of the Companies / Designated Partriers of the Limited Liability Partnerships LLPs
included in the Group and the respective Managemeant and Board of Dwectors."Desugnated Partners of its
joint ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assefs of each company/l.LP and for preventing and detecting
frauds and other iregularities; the selgction and appiication of appropriate accounting policies; makirig
judgments and estimates thaf are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating éffectively for ensuring the
accuracy and completeness of the accounting records, refevant to the preparation and presentation of
the corisolidated financial statéments that give a true and fair view and are free from material
misstatement, whether due to fraud or errar, which have been used for the purpose of preparation of the
consolidated financial statements by the Management and Board of Directors of the Holding Company,
as aforesaid.

in preparing the consolidated financial statements, the respective Management and Board of Directors of
the Companies/ Daslgnated Pariners of the LLPs included in'the Group and the respective Management
and Board of Directors/Designated Partners of its joint ventures are responsible for assessing the ability
of each company/LLP to continue as a going concern, disclosing, as applicable, matters related to goiny
concern and using the going concern basis of accounting unless the respective Board of
Birectors/Designated Partners either intends-to liquidate the Gompany/LLF ar fo cease operations, orhas
no realistic alternative but to do so.

The respective Board of Directors of the Companies/ Designated Partners of the LLPs included in the
Group and the respective Management and Board of Directors/Designated Partners , of its joint ventures
are responsible for oversesing the financial reporting process of each company/LLP,

“Auditor's R_espmsibiiities’_fdr thie Audit of the cqﬁédl__idated Financial Statements 3

Qur objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whither due to fraud er error, and to Issue an audifor's
report that includes our cpinion, Reasonable assurance is a high level of assurance, butis not a guarantes
that an audit condueted in accordance with SAs will always detect a materlal misstatement when It exists,
Misstaternents can arise from fraud or efror-and are considered material if, individually or In the aggregats,
they could reasonably be expected to influerice the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the ricks of material misstatement of the consolidated financial statements,
whather dus to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficlent and appropriate to pravide a basis for our oplnion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fratud may invelve collusion, forgery, Intentional omissions, misrepresentations, or the override of
internat control.

*  Obtain an understanding of internal contref refevant to the audit In ordeér to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also respongible
for expressing our opinion on whether the company has adequate internal financial controls with
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Independent Auditor's Report (Continued)
Tata Housing Development Company Limited

reference to financlal statements in place and the operafing effectiveness of such controfs.

* Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors,

+  Coriclude on the appropriateness of the Management and Board of Directors use of the going concetn
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are requited to draw attention in our auditor's report to the related disclasures in the
consolidated financial statements or, if such distlosures are inadequate, to maodify olir opinian. Qur
conclusions are based on the audit ewdence obtained up to the date of our auditor's report. However,
future events or conditions may causs the Group and its joint venture fo cease to continue as a going
coricetn,

* Evaluate the overall presentation, structurs. and content of the consolidated financlal statements,
including the disclosures; and whether the consolidated financial statemerits répresent the tnderlylng
transactions ahd events in @ manner that achleves fair presentation.

. Obtaln sufficient appropriate audit evidence regarding the financial statements of such entities or
business activities within the Groug and its Joint veénture to éxpress an opihlen on the consolidated
finsincial statements. We are responsibls for the diréction, supervision and performance of the audit
of the financial statererits of such entities included in the consolidated financial statements of which
we ate the Independent auditors. For the other entitles included in thie consolidated financial
stalements, which havé been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in paragraph
{a) and (b) of the section fitlad "Other Matters” in this audi report,

We communicate with thase charged with governance of the Holding Cormpany and such other entities
included in the consolidated financial staternents of which we are the indepernident auditors regarding,
among other matiers, the planned scope and timing of the audit and significant audit findings, including
any signlficant deficiancies in Internal control that we identify dusing our audi.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matiers. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare clrcumstances, we
determine that a matter should not be communicated in our report because the adverse consedquences of
doing so would reagoniably be expected to outweigh the public interest benefits of such communication,
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a. We did not audit the financial statements of 11 subsidiaries, whose financial statemenis reflect total
assots (before consolidation adjustments) of Rs. 1,215 cr as at 31 March 2023, total revenues (bgfore
consolidation adjustments) of Rs.80 ¢r and net cash inflows (before consolidation adjustments)
amaunting o Rs.18 cr for the year ended on that date, as considered in the consclidated financial
statements. The consolidated financial statements afso iriclude the Group’s sharé of net loss (and
other comprehensive income) of Re. 24 cr for the year ended 31 March 2023, in respect of 4 joint
ventures, whose financial statements have not been audited by us. These fihancial statements have
been audited by other auditor whose reports have been furnished to us by the Management and our
opinion ori the consolidated finaricial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and joint ventures, and our report it terms of sub-gection (3)
of Section 143 of tha Act, in so far as it relates to the aforesaid subsidiaries and joint ventures is based
solelyon the reports of the other auditor,

b. OQuropinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirerments below, is not madified In respect of this mafter with respect to our reliance on the work
dane and the report of the other auditor,

a. The flnandial statements of 2 subsidiaries, whose financial statements reflects fotal assets (before
consolidation adjustments) of Rs.272 or as at 31 March 2023, total revenues (before consolidation
adjustments) of Rs.3 or and n&t cash outflows (bafore consolidation adiustmants) amounting to Rs.
19 cr for the year entled on that date, as considered in the consolidated financial statements, have
not been audited sither by us or by other auditor, The consolidated financiai statements also include
the Group's share of net loss (and other cornprehensive income) of Rs, 118 cr for the year ended 31
March 2023, as corislderéd In the consolldated financial statemenits, in respect of 2 joint venture,
whose financlal statements have not been audited by us or by other auditor, These unaudited financlal
staternents have beeén furnished tc us by the Management and our opinion on the consolidated
financlal tatérments, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint venture, and our repoit in terms of sub-section (3) of Section 143 of the Actin
go far as It relates to the aforesaid subsidiaries and joint venture, Is based solely on such uhaudited
financial statements. In olir opinion and accarding to the inforrdation and explanations given to us by
the Managgment, these financlal staternents are not matetrial to the Group,

Our opinfon on the consolidated financial statements, and our report on Other Legal and Regulatory
Reguirements below, is not modified in reaspect of this matier with respect to the financial statemenis
certified by the Management.

or Legal and Regulatory Requirements -

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Govemment of India in terms of Section 143(11) of the Act, we give in the "Annexure A” a statement
an the matiers specified in paragraphs 3 and 4 of the Onder, to the extent applicable.

2 A, As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of
the other auditors on separatefconsolidated financial- statements of such subsidiaries and joint .
ventures as were audited by other auditers, as noted in the "Other Matters’ paragraph, we report, to
the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements,

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financlal statements have been kept so far as it appears from our examination of
those baoks and the repart/reparts of the other auditor(s).
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Independent Auditor’s Report (Continued)
Tata Housing Development Company Limited

The consalidated balance sheet, the consolidated statement of profit and loss (including other
comprehiensive income), the consolidated statement of changes In equity and the consolidated
statement of cash flows deall with by this Repart are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements,

in our opinion, the aforesaid consolidated fihancial statements cornply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations recelved from the directors of the Holding Company
as on 31 March 2023 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidlary companies and joint vanture companies
incorparated In India, none of the directors of the Group companies and joint venture companies
incorporated in India is disqualified as on 31 March 2023 from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the Internal financial controls with reference to financial
statemenits of the Holding Company, its subsidiary companles, and joint venture companies
incorporated in india and the operating effectiveness of such controls, refer fo our separate Report
in "Annexure B"

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanatlons given to us and based on the consideration of the reports of the other
auditors on separate audited financial statements of the subsrdlarles and joint ventures, ds noted in
the “Other Matters” paragraph:

.

The consolidated financial statements disclose the impact of pending litigations as at
31 March 2023 on the consolidated financial position of the Group and its joint ventures, Refer
Note 29 to the consolidated finaricial statements.

The Group and its joint ventures did not have any material foresesable losses on long-term

~ contracts including derlvative contracts during the year ended 31 March 2023,

There are no amounts which are required fo be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies and joint. venture
companies incorporatad In India during the year ended 31 March 2023,

d (i) The respactive management of the Holding Company and its subsidiary companies, and joint

venture companies incorporated in India whose financial statements have been audited under
the Agt have represented to us and the other auditors of such subsidiary companies, and joint
yerture companiles respectively that, to the best of thelr knowledge and belief, other than as
disclosed in the Note 42 to the consolidated financial statéments, rio funds have been advanced
or loaned or invested (either from borrowed funds or shara prerrium or any other sdurces or kind
of funds} by the Holding Company or any of such subsidiary companies and jolrit venture
companies incorporated Iy India to or in any other pefson(s) or entify(ies). including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermedlary shall directly or indirectly lerid or invest in other persons or ertities identified in
any manner whatsoever by or on behalf of the Holding Company or any of such subsidiary
companies and joint venture companies incorporated in India (*Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaiies.

(i} The respective management of the Holding Company and its-subsidiary companies, and joint

venture cormpanies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary companies, and joint
venture companies respectively that, to the best of their knowledge and helief, other than as
disclosed In the Note 42 fo the consofidated financial statements, na funds have been received
by the Hoiding Company or any of such subsidiary companies and joint venture companies
incorporated in India from any person{s) or entlly(ies), including foreign entitfes {(*Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Holding
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Independent Auditor's Report {Continued)
Tata Housing Development Company Limited

Company or any of such subsidiary compantes and joint venture companies incorporated in Indla
shall directly or indlrectly, lend or invest In other parsons or entities identified in any manner
whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficlaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii} Based on the audit procedures that have been considered reascnable and appropriate in the
circumstances performed by ug and that performed by the auditors of the subsidiary companies
and joint venture compantes incotparated in India whose financial statements have besn gudited
under the Act, nothing has come to our or other auditors notice that has caused us of the other
auditors to helieve that the representations under sub-clause (i) and (i) of Rule 11(e), as provided
under (i) and {il) above, contain any material misstatement.

@. The Holding Company and its subsidiary companies, and joint venture companies Incorparated
in indla have neither declared nor paid any dividend during the year,

f.  As proviso torule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Holding
Company or any of such subsidiary companies and joint veriture companies incorparated in India
only with effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 is not applicable.

C. With respect to the matter to be included in the Auditor's Report under Section 197(18) of the Act:

In our opinion and accordirg to the infarmation and explanations given to us and based on the reports
of the statutory auditors of such subsidiery companies and joint venture companies Incorporated in
India which were not audited by us, the remuneration paid during the cufrent year by the Holding
Company and its subsidiary companies and joint venture companies to its directors is In accordance
with the provisions of Sectlon 187 of the Act. The remuneration paid to any director by the Holding
Company anhd its subsidiary companies and joint venture companies Is not i excess of the limit laid
down under Section 197 of the Act. The Ministry of Gorparaté Affairs has not prescribed other details
under Section 197186} of the Act which are tequired to he commented upon by us.

ForB 8 R & Co, LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Farhad Bamii

Pariner

Place: Mumbal Membership No.: 105234
Date: 18 May 2023 ICAI UDIN:23105234BGXDXRE511
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Annexure Atothe Independent Auditor’s Report on the Consolidated Financial Statements
of Tata Housing Devetopment Company Limited for the year ended 31 March 2023

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of aven tate)

(o) In our opinion and according to the infermation and explanations given to us, there are no
qualifications of adverse remarks by the respective auditors in the Gompanies (Auditor's
Report) Order, 2020 reports of the companies incorporatéd in India and Ihcluded in the
consolidated financiat statements,
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Annexure A to the Independent Auditor's Report on the Cnﬂsqudated
Financial Statements of Tata Housing Development Company Limited for the
year ended 31 March 2023 (Continued)

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.!101248W/W-100022

3

NVRST

Farhad Bamji

Partner

Place: Murmbai Mambership No.: 105234
Date: 18 May 2023 ICAI UDIN:23105234BGXDXR8511
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Annexure B to the Independeant Auditor’s Report on the consolidated financial
statements of Tata Hmus;ng Development Company Limited for the year
ended 31 March 2023

Report on the internal financial controls with reference to the aforesaid consolidated

financial statements under Claiise (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

_Opmton

In conjunction with our audit of the consohdated Fnanmal statements of Tata Housmg Developrnent
Company Limited (hereinafter referred to as ‘the Holding Company”) as of and for the year ended
31 March 2023, we have audited the internial finangfal controls with referénce to financial statements of
the Hoiding Company and such companies incorporated in India under the Act which are its subsidiary
companies, and joint venture companies, as of that date,

In our opinion and based on the conslderation of reports of the other auditors on Internal finanial controls
with reference to financial statements, of subsidiary companles, and joint venture companies, as were
audited by the otfier auditors, the Helding Company and such companies incorporated in India which are
its subsidiary companies, and joint venture companies, have, in all material respects, adequate internal
finangcial controls with reference to financial statements and such intemal financial controls were operating
effectively as at 31 March 2023, based on the internal financial controls with reference fo financial
statements criteria established by stch companiesithe Holding Company considering the essential
components of such intetnal controls stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reparting issued by the Institute of Chartered Accountatits of India (the “Guidance Note”),

B Management’s and Board of Dlrectors Responsmlilttes for internal Fmancial Gantrols S

The respective Company’s Management and the Board of Directors are responsible for establlshmg and
maintaining internal financial controls based on the Intemal financial controls with reference to financial
statements criterfia established by the respective company considering the essential components of
internal control stated in the Guidance Note. These responsibilifies include the design, implementation
and maintenance of adequate internal finandial controls that weie ¢perating effectively for ensuring the
orderly and efficient conduct of its business, including adherehce fo the respective company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeniess of the accounting records, and the timely preparation of reliable financial information, as
required under the Act,

Auditor's Responsibility.

Our responsibility is to express an opinion on the mternal finangial contro[s wlth reference to 1" nanolal

. gtatements based on-our audit-We-senducted-our-audit in-accordance with-the Guidance Noteand the

Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reférence to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perfarm the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and miaintainad and if such controls operated effectively in all material respects.

Our audit involves performing procedurss to obtain audit evidence about the adequacy of the infernal
finaneial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controfs with reference to financial statements included obtaining an uhderstanding of
internal financial controls with reference fo financial statements, assessing the risk that a material
wealtness exists, and testing and evaluating the design and operafing effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgerent, including the

‘assassment of the risks of material misstatement of the consalidated financial statements, whether due

to fraud or error.
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Annexure B to the Independent Auditor’s Report on the consolidated financial
statemenis of Tata Housing Development Company Limited for the year
ended 31 March 2023 (Continued)

We belleve that the audit evidence we have obtained and the audit evidence abtained by the other auditors
of the retevant subsidiary compames and joint venture companies in terms of their reports referred fo in
the Other Matters paragraph below, is sufficlent and approprlate to provide a basis for our audit opinion
on the Internal financial controls with reference to financial statements.

Meanmg of intemai Fmanmat Contmls wﬂ Refarence ta Financial Stataments

A company's internal financial controls with reference to financial statements is a process demgned fo
provide reasohable assurance regarding the reliablllty of financtal reporting and fhe preparation of
consolidated finantial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financlal controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasenable detall, aceurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
‘assurance that transactions are recorded as necessary to permit preparation of consolidated financial
statements in accordance with generafly accepted accounting principles, and that receipts and
expenditures of the company are belng made only in accordance with authorisations of managerment and
directors of the company; and (3) pravide reasonable assurance regarding prevention or timely detection
of unauthorlsed acquisition, Usa, or dispasition of the company's assets that could have a materia| gffect
on the consolidated financlal statements.

‘inherent Limitations of Internal Financial Controls with Reférence to Financial Statements

Because of the inherent limitations’ of internal financial controls with reference to financial statemants,
including the possibility of collusion or improper managament override of céntrols, material misstatements
due to error or fraud may ocout and not be detected, Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject o the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes In conditions, ar that the degree of compliance with the. policies or procedures may deteriorate.

_fOther Matter |

Our aforesaid report under Sec:tlon '143(3)(i) of the Act on the adequacy and oparatlng effectweness of
the internal financial ontrols with reference to financlal statements insofar as it relates io 8 subsidiary
companias, and 3 jolnt venture companies, which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India,

The internal financial controls with reference to financial statements insofar as it relates to 2 subsidiary
company, and 2 joint venture company, which are companies incorporated in India and included in thes'e
consolidated financlal statemients, have not been audited either by us or by other auditors. In our opinion
and according to the infarmation and exp]anatlons given to us by the Management, such unaudited
subsidiary companies, and joint venture companies are not material to the Holding Company.
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Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of Tata Housing Development Company Limited for the year
ended 31 March 2023 (Continued)

Qur opirion is not modifled In respect of above matters.

ForB8R&Co.LLP
Chartered Accountants "
Firm's Registration No,:101248W/W-100022

VR

Farhad Bamji

Partner

Place: Mumbai - Membership No.: 105234
Date: 18 May 2023 ICAI UDIN:23105234BGXDXR8511
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Tata Housing Development Company Limited

Consolidated Balance Sheet
asat 31 March 2023

(% incrores)

Particulars Note Asat Asat
Na 31 March 2023 31 March 2022
ASSETS
Nan-Current Assety
() Property, plout aud equipment 3{a) 8.08 958
(b) Right to use asset W 8.72 1139
(©)  Goodwill on consalitation 3 () 41,76 3824
(dy Intanpible nssets 4 () 12.22 11.70
(e} ible Assets under develop: {5 0,47 279
) Investmicnts in Jolnt Venlures 5(8) 271.55 24928
(g) Financial assets
i, Investments . 500} 0.0% 6395
ii. Loans 56e) 1,061.98 1,227.32
ill, Cther financial assets s(dy 217 3,76
(g} Ingome tax asset(net} ) 7 (e} 92,83 13639
(I} Delorred tax assets (net} rLi)] 50.36 3635
(i) Other non-current assets 6 1175 54.76
Total Noa-Current Assets E,562.93 1,845.71
Current Assets
{a) Inveniorigs 4,453,758 420857
(b} Finagcial assets
i, Investmenis 2(n) 2.24 024
il. Trude receivalylos 91} 96.53 166,79
i, Cash and cash equivnlents 9{c) 213701 21999
iv. Bank balonces other than (1i) above Bidy 9162 96.39
v. Lonus 9(e) .24 36,38
vi, Other financlal ossefs 96 20,43 12776
(€)  Othet cument nssels 1 84.18 112,79
Tutal Curreat Assets 468240 4,968.81
Tutal Assets G,244.93 6,814.62
EQUITY AND LIABILITIES
Lquity
(w)  Equily shane capital L1a) 1,280.97 1,098.49
@) Other equity 116h) 97.78) 2,97
Equity attritutuble to skarcholders of the Parent 1,163.19 110146
(©) Non Centrolling Interest 116} (30.93) (29.31)
Totnl Equity 1,152,26 1,071,635
Liabllitles
Non-Current Linbilities
(8) Financial labilitics
i. Borrowlings 12{8) 1,342.00 1,492.19
i, Lease liabilities 42(8) 9.36 1134
ifi. Trade payables
a. Total cufstanding dues of imicre and small entetpses - -
13, Total outslanding dues of creditows other than micro and sinll enferprises 1206} 1413 946
iv. Other financlal liabilities 12{0) 119 107
(€} Other uoncarrent labilitics 13 35.16 -
(t) Deferred tax Uabilitles (net) Tiby 4841 48 40
Tatal Nen-Current Lialilitles 145024 1.562.46
Current LiahHities
() Financial liabilitles
i. Banowingy 13y 1,873.2% 2,260.53
1i. Lease ligbilities 42(B} 103 184
iif. Trade payables
2, Tolal outstanding dues of mioro and small enterprises - .
b. Total outstanding dues of creditors other than niicro and small enterprises 130 722.93 TR6.98
iv. Other finaneial lablltles 13(c) 80143 718 80
®)  Other curat fiabilities 14 18725 146,76
{c) Provislons 15 5152 62,50
(d) Income fax liabilities fnet) 7(a) 2.9% 2,10
‘Total Curreut Liabilitics 3,642.43 4,180.51
Total Liabilities 5092.67 5,742,97
Tatak Equlty and Liabilitics 6,244,93 6,814.62

Sunmuary of significant accounting policies 2
“The accompaiying notes | to 48 are i integral pan of the censolidated finneiul statemontls

In terns of our report attached

ForBS R & Co. LLP
Chartered Accoutitants
Fimy's Regisieation No: 101 243 W/W-100022

/\{\RKJ\“\ o, v W\M\

Farhad Bamji Banmali Ag: [a
Partner Director

Membership No; 105234 DIN Mo: 00120 ‘Jﬁ

For and on behnlf of the Board of Dircctors
Tata Iousing Development Company Limited
CIN: U45300ME1942PLC003573

-*ol.—éﬁr)‘"ﬂ

Sanjay Datt
Managing Directer & CEO
_DIN No: 05251670

4 Rifesh Kamdar

Place: Murabai
Date: 18th May 2023

Place; Munibat
Dato: 18th Muy 2023

Company Secreiary
Menmbership No, AZ0154




Tata Housing Development Company Limited

Consolidated Statement of Profit and Loss
for the year ended 31 March 2023

(T in crores)

Particulars Note Year Ended Year Ended
No 31 March 2023 31 March 2022
Revenue from Operations 16 1,428.61 811.05
Other Income
-Grain relating to acquisition of a subsidiary 493 126,37
~Other Income 17 23044 234.00
Tatal Inconre 1,663.95 1,171.42
EXPENSES
Cost of Materials Consuined 113,43 469,69
Changes in inventories of Construetion Material, Finished goods and project work-in-progress 18 1,113.17 136,02
Employes Benefits Expenses 19 567 §6.93
Finance Costs 20 244,86 305.73
Depreciation and Amortisation Expense 21 231 6.81
Other Expenses 22 369.65 311.74
‘Total Expenses 1934.09 1,316.92
Loss before Iinpaivment of Loans given and investments in joiof verfures and Share off (272.11) (145.50)

net loss of Joint Yenture

Impaitment of Loang given and invesiments in joint ventures 23 (41.50} (14.16)
Loss Share of net loss of Joint Venture and Tax (230.61) (131.34)
Share of loss of joint ventures (167.00) (99.78)
Loss before Tax (397.61) (231.12)
Tax axpense 7@
Current tax 12.16 0.27)
Deferred tax charpe 0.26 24.53
1242 24,26
Loss after tax (410,03} (255.38)

Other Comprehensive Income/{Loss):
Items that will be reclassified to profit or loss:

Exchange differences in translating the financial statement of foreign operations (6N Y I 64.81
Items that will not be reclassifted to profit or loss:
Remeasurements of post-employment benefit obligations 2,09 (170}
Income tax relating te thesc items 005 0.40
Other Comprehensive Income for the year, net of tax {3.60% §3.51
Tatal Comprehensive Loss for the year {413.63) {151.87)
Lass for the year ativibutable to:
Owmers of the Parent {41L.7%) (252.39)
MNen-controlling inlerests 1.76 {2.99)
(410.03) {233.38)
Oiler Comprehensive Income / (Loss) for the year atiributable to:
Qvmeors of the Parent (6.48) 62.76
Nen-controlling fnterests 2.98 ¢.75
(3,607 6351
"Total Comprehensive Loss for the year attributable to:
Ownets of the Parent (418.27) {189.63)
Mon-contolling interests 4,64 (2.24)
(413.63) (18187
Earnings per Ordinary share:
Basie and diiuted ¢arings per share (face value of T 10/~ gach) (In &) 27 3,44 (2.75)
Summary of significant accounting policies 2
The accompanying notes 1 to 48 are an integral part of the lictated financial ts
In tenns of our report attached
For B3R & Co. LLY For and on hehalf of the Baard of Directors
Chartered Accountants Tata Housing Development Company Limited
Firm's Registration No: 101248W/W-100622 CIN: U45300ME1942PLC003573

NN Sk

O:_@
Farhad Bamii (AW Banmali v -

Sanjay Dutt

Partner Director Managing Divectar & CEO
Membership No: 105234 DIN No: (0120429 (__,D[N_NU: 05251670
Kirtikubyar Siresh*Bandekar E El_i;e?l_Kamdﬂr
Chief Fin Company Secretary
DIN No: 16097434 Membership No. A20154

Place: Mumbai Place: Murbai
Date: 18th May 2023 Date: 18th May 2023




Tata Housing Development Company Limited

Consolidated Statement of Cash Flows
Jor the period ended 31 March 2023

{Z in crores)

Particulars 31 March 2023 31 March 2022

A. Cash flow from Operating Activities

Loss before tax (230.61) {131.34)
Adjustments for:-

Depreciation and amortisation expense 2.3 6.81
Profit en sale of Property, plant and equipment 0.08 {0.07)
Sundry Balances Written-back (17.99) 0.15
Net wirealised Loss on Foreign Currency Transactions and Translations 0.07 114.90
Cinin on fair value of investment - (34.79)
Gain relating to acquisition of a subsidiary (4.93) (126.37)
Goodwill written off 1971 -
Impairment for advances and receivables 42.64 (0.36)
Impairment of Loans given and investment in Joint Ventures (41,50) 17.33
Provision for diminution in value of investments “ 3.30
Interest Income {200.56) (227.48)
Dividend Income from investments measured at fair value through profit and loss (0.01) (0.01)
Gain on sale of crrent investments (0,69) -
Impact of NRV on inventory 136.49 40.65
Provision for sentingencies cost (2.32) 6.85
Finance Costs 243.91 304,97
Operating (Loss)/Profit before Working Capital Changes (36,40) (25.46)

Adjustments for changes in working oapital:-

(Increase) in trade receivables (54,40} (167.52)
Decrease in Inventories 1,115,42 32942
Decrease in Other financial assets,Other non-current assets and other current assets 41,43 274,80
(Decrease) in trade payables, Other financial liabilities, Other liabilities and provisions (951,70} (182.93)
Cash generated from Operating Activities 114,34 22831
Income Taxes {(Paid)yRefund {net) 38.05 (25,73)
Net Cash from Operating Activities A 152.39 202.58
B. Cash flow from Investing Acfivities

Purchase of property, plant and equipment (including Intangible Assets Under Development) (2.77) 6.27)
Proceeds from sale of property, plant and equipment 0.00 0.20
Sales/(Purchase) of Investments (64.98) (21.72)
Proceeds on Sale of current investments 0.69 -
Loans granted to Joint ventures {213,90) (97.34)
Repayment received of Loans granted 173.98 388.01
Fixed Deposit 3.16 (20.84)
Interest received 152,39 64.76
Dividend received 0.01 0.01
Net Cash generated / (nsed in) Investing Activities B 48.59 306.81
C. Cash Flow from Financing Activities

Proceeds from igsuse of Share Capital 500,00 500,00
Proceeds from borrowings 1,679.86 1,235.66
Repayment of borrowings . (2,557.23) (1,418.46)
Repayment of working capital berrowings (net) 411.72 (530.33)
Inter Corporate Depasits accepted - 50.00
Tnter Corporate Deposits repaid 0.03 (100.02)
Repayment of principal portien of lease liability (0.86) {0.53)
Interest paid (317.97) (306.63)
Net Cash {used in)/generated Financing Activities C (284.45) (570.37)
Net increase / (decrease) in Cash and Cash Equivalents (A) + (B) + (C) (83.47) (69.98)
Cash and Cash Equivalents at the beginning of the year 219.99 205.61
Foreign Currency Translation Reserve on conselidation (5.74) 64.81
Add : Acquisition of Subsidiary 126,23 6,55
Cash and Cash Equivalents at the end of the year 257,01 219,99

Cash and Cash Equivalents at the end of the year 257,01 2i%.99




Tata Housing Development Company Limited

Consolidated Statement of Cash Flows
Jor the period ended 31 March 2023

Tata Housing Development Company Limited

Consolidated Cash Flow Statement (Continued)
Jor ihe period ended 31 March 2023

(% in crores)

Notes 3

(i} The accompanying notes I to 48 are an integral pert of the consolidated financial statements.

(ii) The above Statement of Cash Flows lias been prepared under Tndirect Method’ as set out in the Acconnting Standard (TND AS) 7 - " Statement of Cash

Flows ".

Debt reconciliation statement in accordance with INDAS 7

Opening Balances
Long term borrowings
Short Term Borrowings

Changes as per Statement of Cash Flows
Lang terin borrowings
Short Term Berrowings

Non cash changes
Clianges from acquistion of subsidiary
Accrued Interest

Closing Balances
Long lerm borrewings
Short Term Barrowings

in terms of our repott attached

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W.-100022

Farhad Bamji
Partner
Membership Mo; 105234

Place: Mumbai
Date: 18t May 2023

31 March 2023

1,492,19
2,260.53

{150,19)
(315.43)

(71.81)

1,342.00
1,873.29

31 March 2022

1,808.50
2,423.05

(597.86)
{165.31)

281.55
279

1,492.19
2,260.53

For and on lehalf of the Board of Directors
Tata Housing Development Company Limited
CIN: U45300ME1942PLCG03573

Chief Financial Officer
DIN Ne @ 10097434

Place; Mumbai
Date: 18th May 2023

e

Sanjay Dutt

Managing Direcior & CEQ

DIN No: 05251670

(/(Eb
—~Ritesh Kamdar

Company Secrelary

Membership No, A20154
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
(% in crores)

Background

Tata Housing Development Company Limited (“the Parent”), its subsidiaries (collectively called as the
“Group”} and joint ventures has main interest in development of real estate. The Group and its joint ventures
are one of the first corporate players in India in the real estate sector. Since 1984, it has constructed various
prestigious residential buildings/complexes, luxury residences, commercial complexes and integrated
townships. The Group and its joint ventures develop real estate and key activities of the Group and its joint
ventures include identification of land, project conceptualising and designing, development, management and
marketing,

1. Basis of Preparation

a. Statement of Compliance with Ind AS

The consolidated financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting policies
followed in the preparation of these financials statements are the same as those of the previous year.

These financial statements were authorised for issue by the Board of Directors of the Company on 18% May
2023

b. Going Concern

i. As at 31 March 2023, the Holding Company's shor(-term borrowings comprising commercial paper
and non-convertible debentures (‘NCIY”) (inchuding current maturities of long term borrowings) aggregate
Rs 897.79 crores. In addition, the Holding Company has working capital loans of Rs 750.11 crores, The
Holding Company’s net current assets aggregate Rs 182.24 crores. The current assets of the Holding
Company aggregate to Rs 2,547.76 crores and include inventories of Rs 2,161.04 crores which due to their
nature may be realizable in periods beyond 1 year. Management has forecasted the future cash flows on the
basis of significant assumptions as per the available information. These forecasted future cash flows indicate
that the cash flows from its operations may not be adequate for meeting its funding requirements including
repayment of borrowings due in the next one year from the date of approval of the financial results. Thus,
the Holding Company's ability to meet its obligations depends on generation of adequate funds from
operations, continued and additional funding from the lenders/ markets including the possibility of
refinancing of borrowing facilities. The Management is confident, based on discussions with prospective
lenders, past history of the ability to refinance borrowings and strong credit rating enjoyed by Holding
Company’s existing facilities, that its plans for generation of funds (including borrowings) are feasible and
will be adequate for the Holding Company to meet its obligations as and when they fall due. Accordingly,
the audited financial results of the Holding Company included in this consolidated financial results are
prepared on a going concern basis.

i, As at 31 March 2023, Tata Value Homes Limited ( "TVHL"), a wholly owned subsidiary's has
working capital loans of Rs 100 crores. The Company’s net current liabilities aggregate Rs 514.42 crores.
The current assets of the Company aggregate to Rs 285.25 crores and include inventories of Rs 193.58 crores
»Whlffhli eto thelr nature may be realizable in penods beyond 1 year. . Management has forecasted the future




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
(% in crores)

funds from operations, continued and additional funding from the lenders/ markets including the possibility
of refinancing of borrowing facilities. The Management is confident, based on discussions with prospective
lenders, past history of the ability to refinance borrowings and strong credit rating enjoyed by TVHL’s
existing facilities, that its plans for generation of funds (including borrowings) are feasible and will be
adequate for the TVHL to meet its obligations as and when they fall due. Accordingly, the financial
statements of the TVHL for the year ended 31 March 2023 have been prepared on the basis that the Company
is a going concern.

¢. Historical cost convention

The consolidated financial statements are prepared in accordance with the historical cost convention,
except for certain items that are measured at fair values, as explained in the accounting policies.

d. Principles of consolidation and equity accounting
i. Subsidiaries

The consolidated financial statements incorporate the financial statements of the Parent and entities
(including structured entities) controlled by the Parent and its subsidiaries. Control is achieved when the
Parent:

s has power over the investee;

e is exposed, or has rights, to variable returns from its involvement with the investee; and

e has the ability to use its power to affect its returns.

The Parent reassesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control listed above,

When the Parent has less than a majority of the voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the
investee unilaterally. The Parent considers all relevant facts and circumstances in assessing whether or not
the Parent’s voting rights in an investee are sufficient to give it power, including:

e the size of the Parent's holding of voting rights relative to the size and dispersion of holdings of
the other vote holders;

s potential voting rights held by the Parent, other vote holders or other parties;

e rights arising from other contractual arrangements; and

e any additional facts and circumstances that indicate that the Parent has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made, including
voting patterns at previous shareholders' meetings.

Consolidation of a subsidiary begins when the Parent obtains control over the subsidiary and ceases when
the Parent loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or
disposed of during the year are included in the Consolidated Statement of Profit and Loss from the date the
Parent gains control until the date when the Parent ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Parent
ang-te-the non-controlling interests. Total comprehensive income of subsidiaries is attributed to the owners

ithin equity, separately from the equity of the Group and its joint ventures as owners. The

oup and its joint venture’s share in the net worth of the subsidiary on the date of contec] Ef\
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2023
{Currency in Indian Rupees)
(% in crores)

acquired is treated as goodwill while a deficit is considered as a capital reserve on the consolidated financial
statement.

On disposal of the subsidiary, attributable amount on goodwill is included in the determination of the profit
or loss and recognised in the Consolidated Statement of Profit and Loss.

Impairment loss, if any, to the extent the carrying amount exceeds the recoverable amount is charged off to
the Consolidated Statement of Profit and Loss as it arises and is not reversed. For impairment testing,
goodwill is allocated to Cash Generating Unit (CGU).

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with the Group and its joint venture’s accounting policies.

All intragroup assets and labilities, equity, income, expenses and cash flows relating to transactions between
members of the Group and its joint ventures are eliminated in full on consolidation.

il. Investments in joint ventures

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have
rights to the net assets of the joint arrangement. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decision about the relevant activities require unanimous consent
of the parties sharing control.

The results and assets and liabilities of joint ventures are incorporated in these consolidated financial
statement using equity method of accounting. Under the equity method of accounting, the investment in a
joint venture is initially recognised in the Consolidated Balance Sheet at cost and adjusted thereafter to
recognise the Group and its joint venture’s share of the post-acquisition profits or losses and other
comprehensive income of the joint venture. Dividends received or receivable from a joint venture reduces
the carrying amount of the investment. When the Group and its joint venture’s share of a joint venfure exceed
Group and its joint venture’s interest in the joint venture (which includes any long term interest that, in
substance, form part of the Group and its joint venture’s net investment in the joint venture), the Group and
its joint ventures discontinue recognizing its share of further losses. Additional losses are recognised only
to the extent that the Group and its joint ventures have incurred legal or constructive obligation or made
payments on behalf of the joint venture.

The Group and its joint ventures discontinue the use of equity method from the date when the investment
ceases to be a joint venture.

When a Group and its joint ventures entity transact with a joint venture of the Group and its joint ventures,
profits and losses resulting from the transactions with the joint venture are recognised in the consolidated
financial statements only to the extent of interest in the joint venture that are not related to the Group and its
joint ventures.

e. Critical estimates and judgements

The preparation of the consolidated financial statements in conformity with the Ind AS requires management

to make judgements, estimates and assumptions that affect the application of accounting policies and the

reported amounts of assets, liabilities and disclosures as at date of the consolidated financial statements and

the.reported amounts of the revenues and expenses for the years presented. The estimates and associated
% jons are based on historical experience and other factors that are considered to be relevant. Actual

:&Y differ from these estimates under different assumptions and conditions.

LT \5%
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Notes forming part of the consolidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
(T in crores)

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions te accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.

Critical Judgements

In the process of applying the Group and its joint venture’s accounting policics, management has made the
following judgements, which have the most significant effect on the amounts recognised in the consolidated
financial statements:

i.  Discount rate used to determine the carrying amount of the Group and its joint venture's defined benefit
obligation:

In determining the appropriate discount rate for plans operated, the management considers the interest rates

of government bonds in currencies consistent with the currencies of the post-employment benefit obligation.

ii. Contingences and commitments
In the normal course of business, contingent liabilities may arise from litigations and other claims against
the Group and its joint ventures. Where the potential liabilities have a low probability of crystallising or are
very difficult to quantify reliably, the Group and its joint ventures treat them as contingent liabilities. Such
liabilities are disclosed in the notes but are not provided for in the consolidated financial statements,
Although there can be no assurance regarding the final outcome of the legal proceedings, the Group and its
joint ventures do not cxpect them to have a materially adverse impact on financial position or profitability.

iii. Consolidation decisions and classification of joint ventures

A. Consolidation of entities as subsidiaries with 50% voting rights

The management has concluded that the Group and its joint ventures control Technopolis Knowledge
Park Limited (IKPL), even though it holds only 50% of the voting rights of this subsidiary.

This is because the Group and its joint ventures have control of composition of the Board of Directors
of TKPL. The Shareholder’s agreement grants the right of casting vote to the chairman of Board,
appointed by the Parent. This gives the Group and its joint ventures the ability to direct relevant activities
of TKPL proving that the Group and its joint ventures have control over TKPL.

B. Classification of joint ventures

The below entities are limited liability entities whose legal form confers separation between the parties
to the joint arrangement and the Group and its joint ventures itself, Furthermore, there is no contractual
arrangement or any other facts and circumstances that indicate that the parties to the joint arrangement
have rights to the assets and obligations for the liabilities of the joint arrangement.

Accordingly, these entities are classified as joint ventures of the Group.

1. Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land &

Developers Private Limited)
2. . Kolkata-one Excelton Private Limited
f\“"HEE?P@moters Private Limited (upto 17/10/2022)
OndBa igalore Luxury Projects LLP

City LLP

A,rwna E{r) Smart Value Homes LLP
nd{lfagtfuﬂders Pvt. Ltd,

¥

operties Private Limited (upto 14/06/2022)
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Notes forming part of the consolidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
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The assessment of control is made since the remaining share in the respective entities is held by one
unrelated partner, Also, that in case of these entities, neither of the parties have the practical ability to
direct the relevant activities unilaterally as relevant activities require consent of both parties. Hence the
management has concluded that the Group and its joint ventures do not have unilateral control over
these entities.

f.  Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the end of
the reporting period, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below:

i. Goodwill impairment

Goodwill is tested for impairment on an annual basis and whenever there is an indication that the recoverable
amount of a cash generating unit is less than its carrying amount based on a number of factors including
operating results, business plans, future cash flows and economic conditions. The recoverable amount of
cash generating units is determined based on higher of value-in-use and fair value less cost to sell. The
goodwill impairment test is performed at the level of the cash-generating unit or groups of cash-generating
units which are benefitting from the synergies of the acquisition and which represent the lowest level at
which goodwill is monitored for internal management purposes.

Market related information and estimates are used to determine the recoverable amount. Key assumptions
on which management has based its determination of recoverable amount include estimated long term
growth rates, weighted average cost of capital and estimated operating margins. Cash flow projections take
into account past experience and represent management’s best estimate about future developments.

ii, Impairment for doubtful recoverable, advances and financial assets

The Group and its joint ventures make impairment for doubtful recoverable, advances and financial assets
based on an assessment of the recoverability. The identification of doubtful debts requires use of judgement
and estimates. Where the expectation is different from the original estimate, such difference will impact the
carrying value of the other receivables and advances and impairment expenses in the period in which such
estimate has been changed,

iii, Valuation of deferred tax assets
The Group and its joint ventures review the carrying amount of deferred tax assets at the end of each
reporting period. The policy for the same has been explaimed under note 2(f).

iv. Provision for customer compensation

Provision is made for estimated compensation claims to be paid to customers in respect of delay in handing
over possession of flats. These claims are expected to be settled in the next financial year. Management
makes an estimate of the provision based on expected time of delivery and taking into consideration past
experiences.

v.  Impairment loss of inventory
Provision is made for estimated Impairment loss of inventory. Management makes an estimate of the

provision based on expected realisation from inventory taking into consideration past experiences.

2. Sigmificant accounting policies

TTTT
S

ote:‘ﬁi;f&_ ides a list of the significant accounting policies adopted in the preparation of the consolidated
ents. These policies have been consistently applied to all the years presented, unless .
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a. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM") of the Group and its joint ventures. The CODM, who is responsible
for allocating resources and assessing performance of the operating segments, has been identified as the
Managing Director & CEQ of the Parent Group.

b. Foreign Currency Transactions

i. Functional and presentation currency

Items included in financial statements of each of the Group and its joint venture’s entities are measured
using the currency of the primary economic environment in which the entity operates (“functional
currency”}. The consolidated financial statements are presented in.Indian Rupee (INR), which is the
functional and presentation currency of the Parent. All amounts have been rounded-off to the nearest
crores, unless otherwise indicated.

ii. Transactions and balances

Foreign currency transactions are translated into the functional eurrency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies
at year end exchange rates arc generally recognised in Consolidated Statement of Profit and Loss. A
monetary item for which settlement is neither planned nor likely to occur in the foreseeable future is
considered as a part of the entity's net investment in that foreign operation.

For the preparation of the consolidated financial statements:

a) Assets and liabilities of foreign operations, together with goodwill and fair value adjustments
assumed on acquisition thereof, are translated at exchange rates prevailing at the reporting period
end;

b) Income and expense items are translated at the average exchange rates prevailing during the period;
when exchange rates fluctuate significantly the rates prevailing on the transaction date are used
instead.

Differences arising on such translation are accumulated in foreign currency translation reserve and
attributed to non-controlling interests proportionately.

On the disposal of a foreign operation, all of the exchange differences accumulated in equity in respect
of that operation attributable to the owners of the Group and iis joint ventures are reclassified to the
Consolidated Statement of Profit and Loss. In relation to a partial disposal, that does not result in losing
control over the subsidiary, the proportionate exchange differences accumulated in equity is reclassified
to the Consolidated Statement of Profit and Loss,

¢ Revenue Recognition

Th Gre'gp ﬂ ives revenues primarily from sale of properties comprising of commercial/residential units and
P e "l\fﬁ,macléQ ment Fees and Marketing Charges.

E\, Er (),O
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Notes forming part of the consolidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
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The Group recognises revenue when it determines the satisfaction of performance obligations at a point in time
and subsequently over time when the Group has enforceable right for payment for performance completed to
date. Revenue is recognised upon transfer of control of promised products to customer in an amount that reflects
the transaction price i.e. consideration which the Group expects to receive in exchange for those products.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract
assets are classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right
1o receive cash, and only passage of time is required, as per contractual terms.

Contract Liabilities are recognised when there is billing in excess of revenue and advance received from
customers..

i, Revenue from real estate development projects

‘The Group enters into contracts with customers to sell property that are either completed or under
development.

In arrangements for sale of properties, the Group has applied the guidance in IND AS 115, on “Reverue
from contracts with customers”, by applying the revenue recognition criteria for each distinct
performance obligation. The arrangements with customers generally meet the criteria for considering
sale of properties as distinct performance obligations. For allocating the transaction price, the Group
has measured the revenue in respect of each performance obligation of a contract at its relative
standalone selling price. The price that is regularly charged for an item when sold separately is the best
evidence of its standalone selling price. The transaction price is also adjusted for the effects of the time
value of money if the coniract includes a significant financing component. Any consideration payable
to the customer is adjusted to the transaction price, unless it is a payment for a distinct product or
service from the customer.

The sale of completed property constitutes a single performance obligation and the Group recognizes
revenue when the same has been satisfied.

Group recognise revenue when the below mentioned conditions get satisfied;

- occupancy certificate for the project is received by the Group

-~ possession is either taken by the customer or offer letter for possession along with the invoice
for the full amount of consideration is issued to the customer

- substantial consideration has been received and the Group is reasonably certain that the
remaining consideration will flow to the entity.

- there are no legal claims/ complains been made by the customer

The Group considers whether therc are promises in the contract that are separate performance
obligations or are to be delivered even after completing the aforesaid conditions and to which a portion
of the transaction price needs to be allocated and if so the Group allocates the attributable transaction
price and as control is deemed to have passed to the customer recognizes revenue over time as the
related obligations are satisfied.

For contracts relating to the sale of property under development, the Group is responsible for the overall
management of the project and identifics various goods and services to be provided. The Group accounts
for these items as a single performance obligation because it provides a significant service of integrating
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The Group enters into Project Management fees and marketing fees agreements. Accounting for income
from such projects, measured at transaction price, and recognised on accrual basis as per the terms of the
agreement.

ifi. Income from ancillary services

Income from ancillary services are accoumnted on accrual basis in accordance with the terms of
agreement/allotment [etters.

d. Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Group and its joint
ventures and the amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Group and its joint ventures and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition.

e. Construction Costs
Construction costs comprise project costs incurred to enable the Company to complete its performance
obligations. These include cost of land and cost of development rights, construction and development costs,
borrowings costs incwred and also include cost of development of common facilities and amenities.

These costs are allocated to each unit of sale (residential or commercial) on a systematic basis as construction
progress and are expensed when the related revenue in respect of the unit is recognised.

Pending recognition of revenue, the costs are accumulated and disclosed as construction work in
progress/Finished goods within inventory.

f.  Income tax

Current tax:
Current tax is the amount of tax payable on the taxable profit for the year,

Taxable profit differs from “profit before tax’ as reported in the Consolidated Statement of Profit and Loss
because of items of income or expenses that are taxable or deductible in other years and items that are never
taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or substantively
enacied by the end of the reporting period.

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of the assets and

liabilities in the financial statements and the corresponding tax bases used in the computation of taxable

profits. Deferred tax liabilitics are generally recognised for all taxable temporary differences. Deferred tax

assets are recognized to the extent that it is probable that future taxable profit will be available against
fwha’é?@%g»iﬁjp be used. The existence of unused tax losses is strong evidence that future taxable profit may
ot bé-avajlgl
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
(T in crores)

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws}) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Group and its joint ventures expect, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in the Consolidated Statement of Profit and Loss, except when
they relate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively. :

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to the future current tax liability, is considered as an asset if there is
reasonable certainty of it being set off against regular tax payable within the stipulated statutory period.
MAT credit is reviewed at each balance sheet date and the carrying amount of MAT credit is written down
to the extent there is no longer reasonable certainty to the effect that the Group and its joint ventures will
pay regular tax during such specified period.

g. Leases—as a lessee
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified assets, the Company assesses whether: (1) the contact involves the use of an identified asset (ii)
the Company has substantially all of the cconomic benefits from use of the asset through the period of the
lease and (iii) the Company has the right to direct the use of the asset.

As a lessee, the Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any mitial direct
costs incuwrred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated vsing the straight-line method from the commencement
date to the earlier of the end of the useful life of the right-of- use asset or the end of the lease term. The
estimated useful lives of right-of-use assets are determined on the same basis as those of property and
equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and
adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental
borrowing rate as the discount rate.

L@asega;yp}mgg included in the measurement of the lease liability comprise the fixed payments, including
fn fgﬁbst@ﬁeeﬂﬂgéd payments; The lease liability is measured at amortised cost using the effective interest
he @pm any has used number of practical expedients when applying Ind AS 116: - Short-term
sesd6w-value assets and single discount rate.
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Notes forming part of the consolidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
(% in crores)

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that
have a lease term of 12 months or less and leases of low-value assets. The Company recognises the lease
payments associated with these leases as an expense on a straight line basis over the lease term. The
Company applied a single discount rate to a portfolio of leases of similar assets in similar economic
environment with a similar end date

h. Impairment of property, plant & equipment and intangible assets

The carrying amounts of property, plant & equipment and intangible assets or Cash Generating Unit (CGU)
are reviewed at each balance sheet date to determine whether there is any indication that those assets / CGU
have suffered an impairment loss. If any such indications exist, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss, if any.

An impairment loss is recognised in the Consolidated Statement of Profit and Loss wherever the carrying
amount of the asset exceeds its recoverable amount. The recoverable amount is higher of the asset’s fair
value less costs of disposal and value in use. In assessing value int use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication that an
impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the Consolidated Statement of Profit and Loss.

i. Cash and cash equivalents

For the purpose of presentation in the Consolidated Statement of Cash Flows, Cash comprises cash on hand
and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in value, and bank
overdrafts, Bank overdraft and cash credit are disclosed under current borrowings in financials liability in
the Consolidated Balance Sheet.

j.  Unbilled revenue

Unbilled revenue represents excess of revenue recognised on ‘Percentage of Completion Method’ over
actual bills raised. Unbilled revenue is recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method.

k. Inventories

Inventories comprises of cost of construction material, finished residential or commercial properties and
costs of projects under construction/development {construction work-in-progress). Inventories are valued
at the lower of cost and net realisable value. The cost of construction material is determined on a weighted
average basis,

Cost of project includes, cost of land / cost of development rights, construction and development cost,
overheads related to project and justifiable borrowing costs which are incurred directly in relation to a
project or which are apportioned to a project.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.




Tata Housing Development Company Limited

Notes forming part of the consoclidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
(% in crores)

through other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

The Group and its joint ventures recognise financial assets when it becomes a party to the contractual provisions
of the instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories:
s Debt instruments at amortised cost
s Debt instruments at fair value through profit or loss
e Equity investments

Debt instruments at amortised cost
A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:
a. The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the
Consolidated statement of profit and loss. The losses arising from impairment are recognised in the
Consolidated statement of profit and loss.

Debt instruments at Fair Value through Profit or Loss
Debt instruments included in the fair value through profit or loss (FVTPL) category are measured at fair value
with all changes recognised in the Consolidated statement of profit and loss.

Equity investments

All equity investments other than investment in subsidiaries, joint ventures and associate are measured at fair
value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity
instruments, the Group and its joint ventures decide to classify the same either as at fair value through other
comprehensive income (FVTOCT) or FVTPL. The Group and its joint ventures make such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Group and its joint ventures decide to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in other comprehensive income (OCI). There
is no recycling of the amounts from OCT to the Consolidated statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognised
in the Consolidated statement of profit and loss.
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
(T in crores)

Impairment of financial assets
The Group and its joint ventures apply ‘simplified approach’ measurement and recognition of imypairment loss
on the following financial assets and credit risk exposure:
a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.
b. Trade receivables,

The application of simplified approach does not require the Group and its joint ventures to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime expected credit loss at each
reporting dafe, right from its initial recognition.

m. Financial liabilities and equity instruments

Classification
The Group and its joint ventures classify all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of leans and borrowings and
payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the Effective Interest Rate (EIR) method. Gains and losses are recognised in the consolidated statement
of profit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and transactions
costs, The EIR amortisation is included as finance costs in the consolidated statement of profit and loss.

Derecognrition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the consolidated statement of profit and
loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle them
on a net basis or fo realise the assets and settle the liabilities simultaneously.

Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

n.  Property, plant and equipment

Property, plant and equipment are stated at historical cost, less accumulated depreciation and impairment
loss, if any.

Prepreciation methods, estimated useful lives and residual value

éhiciatioh i Brovided using the written down value method using the useful life as follows:
A E&i‘ﬂ Useful life
1 60 years
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Notes forming part of the consolidated financial statements for the year ended 31 March 2023
{Currency in Indian Rupees)
(% in crores)

Office Equipment 5 years
Computers 3 years
Furniture and Fixtures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

Leasehold improvements are amortised over the primary period of lease.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any change in estimate accounted for on a prospective basis.

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is recognised
in the Consolidated Statement of Profit and Loss.

p. Intangible assets

Computer software purchased is stated at historical cost less accumulated amortisation and accumulated
impairment fosses, if any.

Amortisation methods and periods
The Group and its joint ventures amortise cost of software over a period of 3 years on a straight-line basis.

q. Capital Work-in Progress

Capital expenditure on assets not owned by the Group and its joint ventures are reflected as a distinct item
in Capital Work-in Progress till the period of completion and thereafter in the Property, plant and equipment

r. Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing costs,
allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assets up to the date of substantial completion of project / capitalisation of such assect are added to the cost
of construction project / assets. Capitalisation of borrowing costs is suspended and charged to the
Consolidated Statement of Profit and Loss during extended periods when active development activity on the
qualitying construction project / assets is interrupted. A qualifying construction project / asset is an asset
that necessarily takes substantial time or more to get ready for its intended use or sale and includes the real
estate properties developed by the Group and its joint ventures.

Interest income earned on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation,

Other borrowing costs are expensed in the period in which they are incurred.

a&, wProwsmns and Contingencies
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Tata Housing Development Company Limited

Notes forming part of the conselidated financial statements for the year ended 31 March 2023
(Currency in Indian Rupees)
(% in crores)

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
in respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision
or disclosure is made.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is
probable.

i.  Employee benefits

i. Post-employment obligations

The Group and its joint ventures operate the following post-employment schemes:
{a) Defined benefit plan

The Group and its joint venture’s obligation towards gratuity to employees, post-retirement medical
benefits and ex-directors pension obligations is determined using the Projected Unit Credit method,
with actuarial valuations being carried out at each balance sheet date. Re-measurement, comprising
actuarial gains and losses, the effect of the changes to the asset ceiling and the return on plan asset,
is reflected immediately in the Consolidated Balance Sheet with a charge or credit recognised in
other comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to profit
or loss. Past service cost is recognised in the Consolidated Statement of Profit and Loss in the period
of a plan amendment. The net interest cost is calculated by applying the discount rate to the net
balance of the defined benefit obligation and the fair value of plan assets. This cost is recognised as
employee benefit expense in the Consolidated Statement and Profit and Loss.

(b) Defined contribution plan

The Group and its joint ventures's contribution to Provident fund, Superannuation Fund and
employee’s state insurance scheme are considered as defined contribution plans. The Group and its
joint ventures are liable for contributions and any deficiency compared to interest computed based
on the rate of interest declared by the Central Government under the Employees’ Provident Fund
Scheme, 1952 and recognises, if any, as an expense in the year it is determined. The contributions
are recognised as employee benefit expense when they are due. Prepaid contributions are recognised
as an asset to the extent that a cash refund or a reduction in the future payments is available.

ii, Other Long-term employee benefit obligations

5 “The Group and its joint venture’s obligation towards other long term employee benefits in the form of

~-gqmygensated absences and long service awards are based on actuary valuation. The valuation is carried
LA . . P - .

Qut""l:‘l%j}_ tig the Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

(Currency in Indian Rupees)
(X in crores)

ifi. Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognized in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled.

u. Dividends to equity sharcholders

Dividend to equity sharcholders is recognised as a liability and deducted from shareholders’ equity, in the
period in which the dividends are approved by the equity sharcholders in the general meeting.

v.Operating cycle

All assets and liabilities have been classified as current or non-current based on operating cycle determined
in accordance with the guidance as set out in the Schedule IIT of the Companies Act, 2013. The operating
cycle of the Group and its joint ventures are determined to be 12 months.
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Notes forming pari of the consolidated financial statements
as mt 31 March 2023

{Z in crores)

3 (a) Property, piant and equipment
Tangible assets (% in crores)

Particulars Buildings Leasehold Motor Vehicles Office Equipments Office Furniture Information Electrical Fittings Total
{refer fontnotes i & iif) Improvements Technology Hardware

Year ended 31 March, 2623
Gruoss carrying amonnt

Balance as at 1 Apal, 2022 946 420 0.91 343 239 7138 o1 2768
Additions - - - 0.46 G.24 Q.51 - 1.22
Disposals - .11 038 037 .35 .58 000 275
Effects of foregn exchange - 0.03 0.00 0.00 ¢.01 0.01 - G.06
Conversion of Joint Venture to subsidiary - - - - - - - -
Balance as at 31 March, 2023 [A] 046 312 56 353 229 714 t10 26.19
Accumulated depreciation

Balance as at 1 April, 2022 ’ 4.65 211 0.7% 275 134 547 0.07 17.69
Deprecialion expenses during the year 016 LIl 0.04 043 0.24 116 0.01 3.18
Disposals - LIl 0.32 0335 034 0.54 0.00 2,66
Effects of foreign exchange - (0.03) {0.00) (0.04) {0.01) {0.02) - {010y
Conversion of subsidiary to Joint Venture - - - - - - - -
Balance as at 31 Marck, 2023 {B] 481 2.08 8,51 EX) 1.73 6.07 0.08 1811
Net carrying amonnt as at 31 March, 2023 [A-B] 4.65 104 0.03 0.71 056 1.07 .01 8.08

Year ended 31 March, 2022
Gross carrying amount

Dalance a5 at 1 April, 2021 9.46 272 13% 334 253 6.82 0.11 2636
Additian: - 148 - 031 0.03 L4 - 2.96
Dispasals - - 0.47 022 021 1.00 .01 191
Effects of foreign exchange - - - {0.06) (0.09) (0.03) - ©.13)
Corversion of subsidiacy 1o Join: Venture v - - 0.07 0.07 0.25 - 0.40
Balance as at 31 March, 2022 [C] 9,46 420 0.91 343 239 7.18 0.10 27.68
A lated depreciation and impai

Balance as at | April, 2021 4.47 1.65 115 273 181 549 0.07 1737
Depreciation expenses during the year 1% 046 0.07 021 0.19 0.77 2.01 189
Disposals - - 043 020 018 0.96 001 1.78
Effects of foreign exchange - - - (.04 (003} 0.0 - (0.09)
Conversion of subsidiary to Jomt Venture - - - 0.05 0.06 020 - 0.31
Balance as at 31 March, 2022 [D} 4.65 211 0.7 b 184 547 007 17.69
Net carrying amount as at 31 March 2022 [C-D] 4.31 2.09 013 0.68 0.55 171 0.03 098 |

e,
Notes: ,./3: f_ "‘“‘-—-\;:\'\\

vc“o\sftoﬁ X j:ﬁ{zares of % 50 each in a Co-operative Housing Society ¥ 500/- (As at 31 March, 2022, ¥ 500/-) and the cost of 400 shares of ¥ 10 each in Prabbadevi Properties and Trading Co Lid. ¥ 4,000/- (As at 31 March,
&

A . S _ . .
338 siy. fi. %@per built up area [Deemed Cost T 1.30 crores (As at 31 March, 2022 ¥ 1.30 crores,)] on the 4th floor in the building known as Eruchshaw Building, Mumbai by virtze of Agreement dated 23 November
een § %,_ini'ner and the Parent. The conveyance deed is yet to be exectted in the name of the Parent, however, the Parent is in possession of this area and is paying the requisite maintenance charges to the Parent.
+f
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Notes forming part of the consolidated financial statements (Continued)

as at 31 March 2023
(X in crores)

3 (b) Right to use asset

Particulars

Year ended 31 March 2023
Gross carrying amount

Balance as at 1 April, 2022
Additions

Balance as at 31 March, 2023 [A]

Accumulated amortisation

Balance as at 1 April, 2022
Amortisation expenses during the year
Balance as at 31 March, 2023 [B]

Year ended 31 March 2022
Gross carrying amount

Deemed cost as at 1 April, 2021
Additions

Balance as at 31 March, 2022 [C]

Accumulated amortisation and impairment
Balance as at 1 April, 2021

Amortisation expenses during the vear
Balance as at 31 March, 2022 [D]

Net carrying amount as at 31 March, 2023 [A-B]

Net carrying amount as at 31 March 2022 [C-D]

Right to use asset

14.24

14,24

2.85
2.67
5.52

872

6,79
745
14.24

1.03
1.82

2.85

11.39

3 (¢) Goodwill on conslidation

Particulars

Carrying amount as at 1 April
Additions

Impairment

Balance as at 31 March

Year ended 31  Year ended 31 March

March 2023 2022
38.24 496
33.23 3328
(29.71) :
41.76 38.24
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Notes forming part of the consolidated financial statements (Continued)
as ot 31 March 2023

(% in crores)

The recoverable amounts of the above CGU’s have been assessed using a value-in-use model. Value in use is
generally cafculated as the net present value of the projected post-tax cash flows plus a terminal value of the
cash generating unit to which the goodwill is allocated. Initially a post-tax discount rate is applied to
catculate the net present value of the post-tax cash flows

The Goodwill amount of T 33.23 crores has been created during the year. This has been tested for impairment
and Rs. 29.71 crores has been written off.

4 (a) Intangible assels

Particulars Computer software
Year ended 31 March 2023

Gross carrying amount

Balance as at 1 April, 2022 26.23
Additions 4.01
Dispesals (3.63)
Balance as at 31 March, 2023 [A] 26.60
Accumulated amortisation

Balance as at 1 April, 2022 14.52
Amortisation expenses during the year 348
Disposals (3.63)
Balance as at 31 March, 2023 [B] 14.38
Net carrying amount as at 31 March, 2023 [A-B} 12,22
Year ended 31 March 2022

Gross carrying amount

Deemed cost as at 1 April, 2021 23.36
Additions 2,87
Disposals -
Balance as at 31 March, 2022 [C] 26.23
Accnmulated ameortisation and impairment

Balance as at 1 April, 2021 11.41
Amortisation expenses during the year i
Disposals -
Balance as at 31 March, 2022 [D] 14,52
Net carrying amount as at 31 March 2022 [C-D] 11.70
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Notes forming part of the consolidated financial statements
as af 31 March 2023

(% in crores)

4 (b}  Intangible assets under Development
Particulars Intangible assets
under
Development
Year ended 31 March 2023
Gross carrying amount
Balance as at 1 April, 2022 2.79
Additions 132
Transfer to assets {3.64)
Balance as at 31 March, 2023 [A] 0.47
Year ended 31 March 2022
Gross carrying amount
Balance as at 1 April 2021 2.26
Additions 1.81
Transfer to assets {1.28)
Balance as at 31 March, 2022 [B] 2.79
4 (c) Intangible assets under Development ageing
Particulars As at 31 March 2023 As at 31 March
2022
Intangilrle assets under Development
a) Projects in procass
Less than 1 year 033 1.81
1-2 years 0.12 0.28
2-3 years - 0.70
More than 3 years - -
b) Projects temporarily suspended
Less than 1 year - -
12 years - -
2-3 years B -
Mare than 3 years - -
Total 0.47 2.79
4{d) Ymmovahle propertics not held in the name of the company
Whethor title deed holder
. . is n promoter Director Reason for not
Sr No. Description of item of properties  [Gross carrying value Title deeds held in the Rel:!::ive of promoterl, P‘roperty held being held in the
name of X sinte date
Director, employee of name of com pany
promoter/Director
1 Eruchshaw Building 2.27 |Avimay Solrab Hakim No 20.Jun-24 The Company i3 in
the proceas of
registering the
title deeds in the
Company’s name.
There are no
disputes.
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Notes forming part of the consolidated financial statements (Continued)
as ai 31 March 2023

(% in crores)
As at

31 March 2023
5 Financial assets

5(a) Investments in Joint Ventures - Non-current

Investment in equity instruments - Unquoted

In Joint Ventures measured at cost less impairment (carrying amomnt determined nsing the equity
method of accounting) {for movement refer note 39}

Sector 113 Gatevida Developers Private Limited {formerly knewn as Lemon Tres Land “
& Developers Private Limited)
12,750 (As at 31 March, 2022: 12,750} Equity Shares of ¥ 10/- each

Ardent Properties Private Limited ** -
99,200 (As at 31 March, 2022 ; 99,200) Equity Shares of ¥ 10/- each
Less : Provision for diminution

Kolkata-One Excelton Prvate Limited -
5,100 {As at 31 March, 2022: 5,100) Equity Shares of ¥ 10/- each

HL Promuoters Private Limited ** -
4,080,000 {As at 31st March 2022 4,080,000} Equity Shares of ¥10 each

SAS Realtech LLP ** -

Land Kart Builders Private Limited -
10,410 (As at 31st March 2022: 10,410} equity shares of ¥ 10 each

Capital Contribution
Sohna City LLP 83.16

Less Provision for impairment -

Arvind and Smart Value Flomes LLP 59,59
Less Provision for impairment (25.85)

Smart Valug Flomes New Project LEP -

One Bangalers Luxury Projects LLP 154.63

Asat
31 March 2022

86.20
(34.14)

59,63
(24.85)

158.4%

271,58

249,28

bt
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Conrtinned)
as al 31 March 2023

(% in crores)
Asat

31 March 2023

As at
31 March 2022
5(b} Investments - Non-carrent (unquoted)

(A} In Preference Shares (partly paid-up) - at amortised cost
Omate Housing Private Limited

200,000 {As at 31 March, 2022: 200,000) 11% Redeemebls, Cumulative, Non-participating, Non- 0.05 0.05
convertible Preference Shares of € 10/- each, ¥ 2.50/- each paid-up
(BY In others - at Fair Value through Profit and loss

Ardent Propertics Private Limited
13,368,421 (As at 31 March, 2022: 13,368,421) Series A Compulsorily Convertible Debertures of Rs. 10/~ “ 59.60
each carry a caupon of 16.7% with tenure of 15 years
48,345,854 (As at 31 March, 2022: 48,343,864) Series B & C Compulsorily Convertible Debentures of Rs. - 4,10
10/ each carry n coupon of 16.7% with tenure of 30 years

0405 63.75
Aggregate amount of quoted investmants and market value thereof " -
Aggregate amount of unquoted investments 0.05 138.23
Aggregate amount of impaitment on fair valuation in CCD of Ardent Properties Pyt Ltd through profit and - 7448

loss

*+* During the year the company had acquired the additionel shares of Ardent Properties Private Limited & HL Promoters Private Limited and 100% shares
of SAS Realtech LLP and had become the wholly ewned subsidiary,

8{(c) Loans- Non-current
{(Unsecured, considered good)
Loans and Inter-Corporate Deposits to related parties (refer note 32) 1,151,56 1,38345
Less: Provision for Impairment (89.58) (156,13)
1,061.98 1,227.32
As at Asat
31 March 2023 31 March 2022
Particulars Amount of loans | % to the total Amaount of loans % to the total
/Advance Loans and /Advance outstonding Loans and
outstanding Advances Advances
Promoters M - - -
Directors - - - -
KMPs - - - -
Related Parties 1,061.98 100% 1,227.32 100%
Others - ~ - -
Total 1,061.98 100% 1,227.32 100%
5(d) Other financial agsets - Non-current
{Unsccured, considered good)
Security Deposits 1.40 2.60
Balances with Banks in fixed deposit, with maturity beyond 12 months .77 1.16
2.17 3.76
6 Other non-current assets
{Unsecured, considered good)
Advance for projects 7.16 54.62
Dreposit witl Government Autherities 0.50 0.14
Deposit with Others 1.08 -
(Unsecured, cousidered dobtfisl)
Advance for projects 68,65 30.87
§8! Provision for [mpairment (68.65) (30.87)
‘Mobiii{aiion Advance 4.01 -

12,75




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as at 31 March 2023

(T in crores)

7 (a) Income tax asset(netyDeferred ¢ax assets (net)

Earticulnes Asal Asat
31 March 2023 31 Murch 2022

(0} Inconie {2 expensa

Currant tax

‘Current tax on profits for (he year 203 Q.03

Adfusiments for current tex of prier perious 1013 (0.30)
"Total current fnx expense 12,16 (.27
(b} Deferred Tax

Ddecrease / (Tncresse) In doferred tex agsots .04 1133

MAT sredit (utilised) £ reversed 8,24 13.18

Deerease in deferred tax liabilities 0.0 0.02

'Total deferred tax expense .26 2453

Inconte tax expense 1242 24.26

Parliculars Asat Asat

31 March 2023 31 March 2022

{b) The reeonclliatlon of estimntod lncome tix expense at indlan stututory incobie tax rate to Incaiso thx exponse reparted in statenaent of profit nnd loss is as fllows:

(LossyProfit before tax (230.61) (13l.34)
Statntory income lax rate 25.171% 25.17%
Expested income tax expense 88.04) (53.06)
Differences due to:

Tax eftict on Share of net profit of Joint venturas accounted ter using equity method

IExpanses not deductible for tax purposes (CSTR Expenses) LhZ 020
Notional Income fiom House Property not provided in books 1040 (.87
DTA not ereated on carry forward loss 0.15 8
DTA not created on current year impairment provisions 4144 18.13
MAT Credit of eariier year reversed - 13.18
DTA not erealed on Grin on conversion of IV to Subsidiery: {L.24) (31.81)|
Interost cost wipilelised to project, inchaded in Cont of sules . -
Others 19.60 1875
Total facome trX ¢xpense 1242 2426
Particulars Asat Anat

31 March 2023 31 Merch 2022

{c} Incone tnx; liebilities

Opening balonce 210 2.3

Add: Current tox payable for the year 0.99 .03

Less Adjusiments for current tax of prior perlods - {0.14)

Less: Toaxes pakd "Ll

Closing balance pAL] 2,10
e ey

Furtlculary Asnt Avat

31 Mnrehk 2023 31 March 2022

(d) Tncome tax wssets

Opening balance 136,39 105.18
Add ; On Account af conversion of Joint wanture to Subsidiary 309 3.33
Add: T'axes paid in advance, net of provision during the yeur 5.50 472
Losa : Adjustinanta for ewerent tax of prior pariods 2.00 {0.163
Tess | Refimd received 114 -

Total Y153 13632




7{b) Income tax asset(net)/Deferred tax nssets (nef) {continued)

Tarticulurs Asat Annt
31 Mareh 2023 31 March 2022

() Doferred Tux Assots (not)

Tho balanoa comprises temporary differenves aitributabla ta;

DreferTed inceme tux nasets

MAT credit ontfitement 039 009
Difference betwuen hock balance and tax bolanee of fixed nssats 17.95 I18.21
Carey forward business lesses nnd depreciation 36,22 2437
Provision for employez benefits expenses 259 CLH
Other ltems ©an {085
Share of profit of juint verdures (570) S0

Totul deforred thy nssots 2

Deferred inconie tax Uabilities

Differehee in methud of computation of profil bebween books and tax - -
Total deferred tax liebilities - -

Deoforred tax Assets (net) 50.36 3633
Particulars Agat Asat

31 Murch 2023 31 March 2022

{0} Doferrod Tax liabilitles (net}
The balance comprises tanporary differences altributable to:

Deferred jncome tax nascts

MAT credit entitlement 0.24 .24
Totul deforred tax asscts 0.24 0.24

Deferrod Incomao tax Habillties

Difference in methed of campulation of profit between books and tax 0.54 054

Other 48,10 48,10

Totul deferred tnx labilities 4B.64 48.64

Deferred tas lisbititles (net) 48,40

{0 Movements in deferred tnx linbilities Provislens Other Befined beneflt MAT crodit  Property, plant TFux losaes Shars 6f profit Difference in Interest included Tatal
items obligatlon ontitlcinent and equipment of jeint ventures nethod of  in Inventorics

computatlon of
prollt botween
booles und tax

At | April 2021 - - - 0.25) - - - 0.53 - D28
Cherged/eredited)
- lo Stuternent of prafit and tass - - 001 n - - 002 - 003
- to other comprehensive income -
- On Acopunt of conversion of Juini venture to - 48.10 - - - - - - - 48,10
Subsidiary
At 31 Marel. 2022 - 48,10 - 0.24) - - - 0.54 - 4540
Charged/(credited)
- %0 Btatemert of profit and loss . - - M - - . - N _
- to alher compreliensive income - - - - - - - - - -
- Qn Account of conversion of Inint vanfure to - - - - - - - - - -
Subsidiary
At 31 March 2023 - 48.10 - 024) - - - 2.5 - 48,40
{g) Movemonts {n deferred tox nssets Provisiens Other Defincd benefit MAT crodit  Property, plant Tax Insses Share of prafil DiEerence in Interest inchided Tutal!
tgms obligation entitloment and equiprent of jolnt vontures method of  in Ioventorbes
computation of
profit bietween

books and tax

At L Aprll 2021 - 0.5 006 13.09 2.52 2844 13.53 - - 56.91
{Chargecyeretited - 045 005 - 189 - - - - 33¢
- 10 Btaloment of profit and loss - [UE738 001 (13.18) 12.80 @am (19.25) - . (24.51)
- to other compehensive ingome - 0o7 .33 - - - - - B Q.40
- effeets of foreign exchenge . 018 - - . - - - - 0.16
At 31 March 2022 - {89} 043 {0.04) i8.21 24.37 (5.70) " - 3633
{Chargedyeradited

On Account of conversion of Jeint venture to Subsidi - - Q.09 - 015 13.38 - - - 13,62
- ta Statement of prolit and loss - (0.08) .50 (@243 {040 (1.5 - - - (0.26)
- ta ather comprehensive income - - 0.0 - .00 - - - - an:
- effects of foreign exchange - @.60 - - - - . - - 0.60
At 31 March 2023 - (.37 2.4 (0.33y 17.95 3622 (5.79) - - 5036
Nete

The Company has not created Doforred Tax Assets on the carried forward loss. These tax losses are available for set off against futuro taxable profits over next § years,




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)
as af 3 Moweh 2033

(% in erores)

As at As at
31 March 2023 31 Mareh 2022

8  Inventories {refernotes 8.1, 8.2, 8.3, 8.4 & 8.5}
(Valued at lower of cost and net realisable value)

Construction Materials 15,76 10.55
Finished Goeds 728.69 761.83
Construction work-in-progress 3,309.30 3.436.19

4,053,758 4,208.57
Notes:

8.1 Disclosure with respect to inventories which are expected to be recovered after more than twelve months are not provided as it is practically not feasible to
disclese the samne congidering the natuee of the industry in which the Group operates.

8.2 Construction work-in-progress represents materials at site and unbilled costs on the projects. Based on projections and estimates by the management of the
Group of the expected revenues and costs to completion, there are no provision for losses to completion and/ or write off of costs earried to mventories,
other than already previded,, In the opinion of the management, the net realisable value of the construction work-in-progress will not be lower than the
costs 5o inclnded therein,

8.3 The cost of inventories recognised as an expense during the year was ¥ 1,226.60 crores {for the year ended 31 March, 2022 ¥ 605.71 crores)
8.4 Refer note 36 in respect of shove mentioned inventory under lien,
8.5 During the peried the company has written down inventories to the extent of T 136,49 crores {for the year ended 31 March 2022 ; T 40,63 crores)

As at Asat
31 March 2023 31 March 2022

9(a} Investments - current

Investments in Muiual Funds -unqueted - 3t Fair Value Through Profit and Loss
204,042,259 Units (As at 31 March, 2022: 204,042.259 Units) of Birla Sun Life - Short Term Fund - Monthly 1.24 0.24
Dividend - Regular Plan -Payout of ¥ 10 each (refor note 27)

0.24 0.24
9(by Trade receivables

Unsecured, considersd good « [refer note 30] 96.53 166.7%
Unsecured, considersd Doubtful i ekl 0.28
Less; Provision for impairment (1.77) (0.28)

96.53 166.79

Particulars Quistanding for following periods from due date of transcation as on 31-03-2023 Tatal
Less than & | 6 months - 1 1-2Years 2 -3 Years More than 3 Years
months Years
(w) Trade Receivables considered good
~ Secured; -
(b) Trade Receivables considered good
- Unsecured; 4563 15.45 15.78 15.93 3.73 06.53
(c) Trade Receivables which have
significant increase in Credit Risk; and - - - . R .
(d} Trade Receivables - credit
impaired, " - - - -
() Trade Receivablos considered
Doubiful - Usecured; - - - . -
Total 45.63 15.45 15.78 15.93 3.73 96.53




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)
as af 31 March 2023

{¥1in crores)

Particulars Qutstanding for following periods from due date of transeation as on 31-03-2022 Total
Lessthan 6 | & months -1 1-2 Years 2 -3 Years More than 3 Years
months Years
(a) Trade Receivables considered good
- Secured,;
{0} Trade Receivables oonsidered good 3121 2167 35.57 34.67 43.67 166.79
- Unsecured,

{c) Trade Receivables which have
signifigant inerease in Credit Risk; and

(d) Trade Receivables « credit

impaired.

() Trade Receivables considered
Doubtful - Usecured; 0.28 0.28
Total 31.21 21.67 35.57 34,67 43,95 167.07
As at As at
31 March 2023 31 March 2022

9(c) Cash and cash equivalents

Balances with Banks - in Current Accounts # 80.36 78.42
Cheques on Hand - 2.28
Cash on Hand 0.03 0.05
Deposits with original mataity of less than 3 months 176.62 139.24
257.0F 219.99
# Includes balances with banks - in RERA specified accounts, which shall be used only for specified purposes as 4,90 13.99

defined under Real Estate {Regulation and Development) Act, 2016.
9(dQ) Bank balances other than cash and cash equivalents

Deposits with original maturity between 3 to 12 months 10,70 5.84
Earmarked Current Accounts - 1.25
Earmarked Deposit Accounts 82,92 89.30

93.62 96.39

9{e} Loans - current
{Unsecured, considered good)

Loans and Inter-Corporate Deposits to related parties (refer note 32) 6.24 3638
Less: Provision for impairment - -
6.24 36.38
Loans and Inter-Corporate Deposits with others - 19.24
Less: Provision for impairment - {19.24)
6.24 36.38
As at 31 Murch 2023 As at 31 March 2022
Particulars Amount of Loans| % to the total Ameunt of leans % to the total
/Advance Loans and | /Advance outstanding Loans and
outstanding Advances Advances
Promoters - - - -
Directors - - - -
KMPs - - - -
Related Parties 6,24 100% 36,38 100%
Others - - - -
Total G.24 100% 36.38 100%




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as ai 3] March 2023

(T in crores)

As at As at
31 March 2023 31 March 2022

9(f) Other financial assets - current

(ungecured, considared good)

Advance recoverable from related parties {refer note 32) 45,86 44.93
Advances recoverable from others 28,77 28.84
Unbilled Revenue 1.97 2.01
Interest accrued - 39.12
Deposit with cthers 13.83 12.86

{unsecured, considered doubtful)

Contractually reimbursable expenses 10.87 1031
Less: Provision for impainment (10.87) (10.31)
90.43 127.76

10 Other Current Assets

(unsecured, considered good)

Advance for profects 56.33 6031
Deposit with others 0.08 0.08
Mobilisation Advance ’

Prepaid expenses 3.72 27.60
Balances with government authorities 30.05 24.80

{unsecured, considered doubtfisl)
Advance for projects 51.43 49.35
Less: Provision for impairment (51.43) (19.35)

84,18 112,79




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as af 31 March 2023

(% in crores)
i1 Equity share eapital and other eqnity

1l(a) Equity shaxre capital

Particulars As at As af
31 Mareh 2023 31 March 2022
Authorised
2,000,000,008 (As at 31 March 2022 : 2,000,000,000) Ordinary Shares of T 10/ sach 2,000.00 2,000.00
Issued, Subseribed and fully Paid-up
1,280,969,842 (As at 31 March 2022 1,098,488,001) Ordinary Shares of % 10/- gach 1,280.97 1,008.49
1,280.97 1,u08.49

1.1 Reconcilintion of number of Ordinary Shares and amownt Quistanding at the beginning and at the end of the Year:

Particulars As at 31 March 2023 As at 31 March 2022

Number Of Bhares T iz croves Number Of Shares Zincrores
Al the Beginning of the Year 1,098,488,091 1,098.4% 915,337,908 91534
Issued during the Your 182,481,751 18248 183,150,183 183.15
Outstanding at the End of the Year 1,280,969,842 1,280.97 1,098,488,001 1,098.49

11,2 The Ordinary Shares rank pari-possu, having voting rights and are subjeot to preferences mnd resirictions as per Companies Act, 2013. The
sharcholders of Ordinary shares are eligible te receive the remaining assets of the Parent after distribution of all preferential emounts, in proportion te
their shareholdings, at the evenl of liquidation.

11.3 Details of sheres issued otherwise than for ash, issues as bonus shares and / or shares bought back during the immediately preceding 5 years - None.

11.4 Shares held by Parent and its subsidiary:

729,867,398 (As at 31 March 2022 : 720,867,398} lincluding 98 shares hekl jointly Ordinary shares are held by the Holding Company, Tata Song
Private Limited.

550,817,119 {As at 31 March 2022 : 368,335,368} Ordinary Shares are held by Tata Realty & Infrastructure Limited, a Subsidiary of Tata Sons Private
Limited,

284,338 (Asat 31 March 2023 : 284,338) Ordinary Shares are held by Tata Indusiries Limited, a Subsidiary of Tate Song Private Limited.

115 Details of Ordinary Shaves ield by Shareholders holding more than $% of Ordinary Shares in the Parent:

Barticulars As at 31 March 2023 As at 31 March 2022
Number Of Shares % Haolding Mumber Of Sheres Holding

‘Tata Sons Limited {Ordinary Shares of € 10 eacly) 729,867,398 56.98% 729,867,398 66.4%

Tata Reelty & Infrastrocture Limiled (Crdinary Shares of 10 cach) 550,817,119 43,00% 368,335,368 33.33%

1L6 Details of Shares held by promoters at the end of the year:

As at 31 March 2023

Class of shares Mo, of shares af the  Change during the Mo, of shares a¢ the % of Total Shares % change during the
Prometer ame beginning of the year year end of the year year
Tata Sons [imiled Fquily Shares 729,867,308 - 729,867,398 56,98% -9.47%
Tats Realty & Infrastructure Limited Faquity Shaves 368,335,368 182,481,751 550,817,119 43,00% 947%
Tata fndustrics Limited Equily Shares 284,333 - 284,338 0.02% 0.00%
Total 1,098,487,104 1,280,968,855 100.00%

As at 31 March 2022

Class of shares No. of shares at the Change dwing the  No, of shares al the end % of Tolal Shares %o change during the
Promoter name e
beginning of tie year year of the year year

Tata Sons Limiled Equity Shares 720,867 398 - 729,867,398 G0,44% -13,30%

-{atn Really & Infrastructure Linited Lquity Shares 185,185,185 183,150,183 368,335,368 33.53% 13.30%
-
’I%am%‘@sgms Limited Equity Shares 284,338 - 284,338 0,03% 0,61%
BN
Totaly, * 915,336,921 1,088,487,104 100.60%




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as gt 31 March 2023

(¥ in grores)

11 Equity share capital and other equity (Confinned)

11(b) Other equity

Particulars- Asat As 2t
31 March 2023 3 March 2022|
Securities Premium 2,730.24 241272
General Reserve 2341 2343
Retuined earmings (2,915.67) (2,506.02)
Capital Redemplion Reserve - .
Capital Resenve 5.28 528
Forsign Currency Translation Reserve 57.50 66.12
Corpus Fund 146 146
9778} 2.97
e
Particulars As at As at]
31 Mmch 2023 31 Mareh 2022/
Securities Premium
Openiny; balance 2,412.72 2,005.87
Add: Premium on shares issued during the year 31752 3le8s
Closing Balance 2,730.24 241292
General Reserve
Opening balance 2341 2341
Add: Transfer fron: Surplus in the Consolidated Statement of Profit and Loss - .
Closing Balance 2341 2341
Capital Reserve 5.28 528
Capital Redemption Reserve - 042
(Less)fAdd: Transfor to Retained carnings - (0.02)

Closing Balance - B

Retained earnings

Opening balance (2,506.02} (2,252.35)
Less: Losa for the yeor {411.79) (252.39)
(Less): Other comprehensive income/(loss) for the year 2.14 (1.30)
Add: Transfer from Capital Redemption Reserve - 0.02
Closing Balance (2,515,67) (2,506.02)
Foreign Currency Translation Reserve on consolidation
Opening belance 66,12 206
Add/{Less): Effect of foreign exehonge rate variations during the vear {8.62) 6406
Closing Balance 5750 66,12
Corpns Fund
Opening balance 145 146
Add; Transfer from Surplss in the Consolidated Statement ol Profit and Loss - .
Closing Balance 148 146
(97.78) 2.97

Nature and purpose of reserves

(i) Securities premivm

Securities premium represents the premium on issue of shares, The account is utilised in accordanee with the provisions of the Companies Act, 2013.

(i) Debenture redemption reserve (DRR)

The Pavent is required to creaie DRR out of the profits which is available for payments of dividend for the purpose of redemplion of debentures until
such debentures ave redeemed.
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as ai 31 March 2023

(% in crores)

11
11(k)

11(c)

Equity share capital and other equity (Continued)
Other equity (Continued)
Nature and jmrpose of veserves (Continaed)

(iii) General reserve

The general reserve is used from time fo time to transfer profits from retained earnings for appropriation pipose. As the general Teserve is created by
transfer from ene component of equity to another and is not an item of other comprehensive income, items included in the general reserve will not be
reclassified subsequently to prefit and loss.

{iv) Foreign Currency Translation Reserve

Exchange difference arising on translation of the foreipn aperation are recognised in other compr¢hensive income and accumulated in a separate reserve
for equity. The cumulative amount is reclassified to profit or 1oss when the investment is disposed off.

(v) Retained earnings

Retained eamings are the profits that the Company has earned till date, less any transfers to general reserve, debenture redemption reserve, dividends or
other distributions paid to shareholders,

(vi) Capital Redemption Reserve
Capital Redemiption Reserve is created out of profit on redemption of capital.

(vii) Corpus Fund
Corpus Fund is a fand genarated and kept for the existence and sustenance of the organisation, it pertaing to ons of the subsidiary registered under
seotion 8 of the Companies Act, 2013.

(ix) Capital Reserve
The Capital Roserve reprosent the excess of identifiable assets and liabilities over the consideration paidireceived or viee -a-versa on accoumt of

acquistion of Joint Venture

Non Controlling Interest

Particulars As at Asat
31 March 2023 31 March 2022

Bulance af the beginning of the year (24,81) (26.07)

Mavements

Shere of profit / (loss) 1.76 (2.99)

Share of other comprchensive income (2.88) {0.75)

Briance at the end of the year (30.93) 2280




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as ot 31 March 2023

(T in crores}

12(a) Borrowings

Particulars As at As at
31 March 2023 31 March 2022
Long-term Current maturities of Long-term Current maturities of|
long-term debts long-term debis
Secared - ar amortised cost:
{8) Debentures 1,027.34 742,50 £70.00 500.00
(b} Term Loan from Banks 278.02 - 260,47 -
Unsecrred - at amortised cost:
{a) Debentures - - 299.76 195.00
Tnierest aceraod but not dug on borrowings 36.64 “ 61.95 -
1,342,00 742,50 1,492.19 695,00

12.1  Security and terms of repayment in respect of the above borrewings are defailed in note 34 and 36 to the consolidated financial statements
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Tata Housing Development Company Limited

Notes forming part of the consclidated financial statements (Continued)
as at 31 March 2023

{Z in crores)

As at As at
31 March 2023 31 March 2022

Particulars

12({b) Trade Payables - Non-current

i) Total outstanding dues of micro and small enterprises (refer note 43) -
ii} Total outstanding dues of creditors other than micro and small enterprises - 0.05
iii) Retention money payable 14.13 9.41

14.13 9.46
{Trade Payabie Ageging Refer note 13 (b)
12(c) Oiher financial liabilites - Non-current
Security and cther deposits payable 1.19 1.07
1.19 1.07
13 Other non-current liabilities
35.16 -

Advance from customers

35.16 -




Tata Housing Development Company Limited

Notes forming part of the consalidated financial statements {Continued)
as af 3] March 2023

(% in crores)

Asat Asat
31 March 2023 31 March 2022

13{a) Current borrowings

Secured - at amortised cost

Loans repayable on demand from banks (includes cash credits, working capital demaud loans 475,81 198,75
and shott-ierm loans)

fNote: Security dictosure in respect of the secured borrowings are

detatled in note 33 and 36 to the consolidaied financial statements]

Unsecured - at amortised cosi

Loans repayable on demand from banks 374.30 239.64
Inter Cerporale Deposits from related parties {refer note 32) 10.51 1048
Commercinl papers 200,00 1,000,00
Current maturities of long-term debis (refer notes 12(a} and 33} 74250 695,00
Interest acorusd on borrowings 70.17 116.66

1,873.2% 2.260.53

Notes: 13(a) I
Security and terms of repayment in respeet of the above bervowings are detailed in note 33 rnd 36 to 1he consclidated financial statemenis

Agat Asat
31 March 2023 31 March 2022
13(b} Trade Payalles
i} Total outstanding dues of micre and small enterprises (refor note 44) - -
i) Total outstanding dues of creditors other than micre and smal! enferprises £80.94 744.76
iti) Retention monies payable 41,9% 4222
72293 786,98

Note: The average credit period on purchase of geods and services are within 50 days, The
trade payables are non-interest bearing,
Trade Payable ageing analysis

Qusstanding as en 31 March 2023
Particulars Gutstanding for the fellewing periad from the dite date of payment Total

Not due Lessthan1 | 1-2 Years | 2-3 Years | More thaa 3 Years
year

Undisputed
(i) Micre, Small and Medinn 0.33 - . - - 0.33
Bnterprises
(ii) Others 75.83 600.57 30.74 12.94 26.42 736,52,

Disputed
(i) Micra, Small and Madivm - - - - . N
Enterprises
(i) Others - 020 .61 .- - 021

Owtstanding as on 31 March 2022

Particulars Ontstanding For the follewwing period from (he due date of payment a Total
Net due Lessthanl | 1-2 Years [ 2=3 Years | More than 3 Years
vear
Undisputed
(1) Micro, $mall and Medium - B - - N B
Enterprises
{ii} Qthers 602,83 101,12 44.52 4,07 43,85 796.44
Disputed
(i} Micre, Swmall and Medium - - - - - -
Enterprises

{ii) Others n - - - . -




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continrned}
as at 31 Mewrch 2023

(¥ in crores}

Agat Asat
3] Mareh 2023 3] March 2022
13(c) Other financial labilities
Payable to joint venture companies 683,45 626.41
Employees related payables 1.60 129
Earnast motey deposits 0.04 0.14
Security and other deposits payable 2052 2013
Payable to societies 95.78 7183
80143 719.80
14 Other Carrent Liabilities
Revemue received in advance (Uneamed revenue) 167.55 32541
Statutory dues payable (PF, PT, ESIC, Withholding (ax and GST) 19.70 2133
187.25 346.76
15 Provisiens
Provision for Employee Benefits
Gratuity (refer note 31) 4.8% 7.19
Compensated absences (refet noto 31) 476 583
Provision for Contingencles Costs (refer note 44) 4271 49.23
Provision for customer compensation 0.16 0.25

52.82 62.30




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the year ended 31 March 3023

(T in erores)

16

17

i8

19

Revenue from Operations

Sale of properties
Sale of services
- Project & society management and marketing charges
Other operating revenues
« Other income from customers

Other Income

(a} Interest Income

Interest income on financial assets at amortised cost
Interest on delayed collections frem customers
Interest on CCD

{b) Dividend Inceme from investments measured at fair value through profit and lass

(¢} Other non-~operating income

Interest on [ncome-tax refund

Serap Sales

Sundry Balances & Provisions Written-back
Miscellaneous Income

{d) Other gains/{losses)

Giain on sale of current investments

Net Gain on sale of Property, plant and equipment

Net Gain on Foreign Currency Transactions and Translatious (nef)

Changes in inventories of finished goods and project work-in-progress
Opening

Construction Materials

Finished Goods

Construction worlc-in-progress

Add/(Less) Impact of NRV on inventory
On Account of Agquistion

Closing

Construction Materials
Finished Goods

Censtruction worlk-in-progress

Employece Benefits Expense

Salaries
Contribution to Provident and Other Funds
Staff Welfare Expenses

Less : Apportionment to projects

For the Period Ended
31 March 2023

For the Year Bnded
31 March 2022

1,358.15 716,21
43,36 19.91
27.10 14,93

1,428.61 311.05

191.55 205.52
4.84 3.02
4.17 18.54

200,56 227.43
0.01 0.01
520 3.07
0,60 0.52

17.99 (0.15)
547 3.00
29.26 6.44
0.69 .
(0.08) 0.07
0.61 0.07
230.44 234.00
10,55 10.60

761,83 680.46

3,436,198 3,187.7%

(136.49) (10.65)

1,094.84 506.39

(15.76) (10.55)
{728.69) (761.83)
(3,300.30) {3,436.19)

1,113.17 136.02

82.61 84.56
4,19 5.08
4.83 2.90

91,63 92.54
5.96 5.61

§5.67




Tata Housing Development Comgpany Limited

Notes forming part of the consolidated financial statements (Continned;
Jor ihe yeap ended 31 March 2023

(% in crofes)

Period Ended Year Ended
31 March 2023 31 March 2022
20 Finance Cost
Interest and finance charges on finaacia! liabilities not at fair value
through prafit or loss
= Interest on Borrowings 246,16 309.44
- Interest on Leased Liability 0.95 0.76
247.11 310.20
Less; Apportionment te construction wark i progress 2.25 4,47
244.56 305.73

Note: The capitalisation rate used to deternzins the amount of borrowing costs to be capitalised is the weighted average inferest rate applicable to the
Group’s general borrowings which is 6.68 % p.a,, {for the year ended 31 March 2022; 7.45%)

21  Depreciation and Amorfisation Expense

Depreciation an property, plant and equipment 316 .38
Amertigation of Infangible Assets 348 3,11
Amortisation of Right of use assets 2,67 1.82

2.31 6.81

22 Other Expenses

Professional Faes 32,68 22.53
Travelling Expensos 242 117
Rent 3.0% 3.63
Repairs and Maintenance
- others 33.09 38.20
Electricity Expenses 2.43 L.79
Advertisement .58 077
Insurance 2.26 2.84
Rates and Taxes 0.53 0.09
Directors' Sitting Fees .26 0.29
Payable to Statutery Auditors
As Auditor
- Audit fees .65 0.55
I Other Capacity
- Certification Fees 0.12 -
- In Other Capaeity - 011
- Reimbursement of Expenses 0,09 001
Payable to Auditors of Subsidiaries 1.38 1.01
Net Loss on Foreigh Curvéncy Transactions and Translations 0.07 114,30
Goodwill writlen off 29.71 -
Expenditure on Corporate Social Responsibility 2,96 1.60
Customer compensation costs 589 857
Adminisirative and Other Expenses 25,59 26.62
Seliing Expenses
~Brokerage 10.57 17.86
-Advertising & others 38.30 21.78
Provision for contingencies cost - 6.85
Irapairment for advances and recotvables 40.56 -
Tmpact of NRY on inventory 136.49 40.65
369.65 311.74

23 Impairment of Ioans given and investment in joint venturcs

Tropairment logs on Loans given and investments in joint ventures (Net of Reversal) - 3.30
{tefer note 24 (5))

Loans given and investments writted off (refer note 24 {c)} {d1.30) 17.33
Loss on fair value of investments - (34.78)

{41.50) {14.16)




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Contlnued)
Jor the vear ended 31 Morch 2023

(X in crores}

24  Financial risk management

The Group's business activities expose it to & variefy of financial risks, namely hiquidity risk, market rigks and credit risk. The Group's senior management has
the overall responsibility for the establishmens and oversight of the Group's risk management framework. The Group has constituted a Risk Management
Committee, which is responsible for developing and monitoring the Group's risk management policies. The Group's rigk management policies are established to
identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management
policies and systems ate reviewed regularly to reflect chanpas in market conditions and the Group's activities,

The Risk Management Committee of the Group is supported by the Finance department that provides assurance that the Group's financial dsk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Group's policies and risk
objectives. The Finance department activities are designed to:

« protect the Group's financial results and position from financial risks

- maintain market risks within acceptable parameters, while optimising returns; and

- protect the Group®s financial investments, while maximising returns.

A)  Management of liquility risk
Liquidity risk is the risk that the Group will face in meeting its obligations associated with its financial Habilities, The Group’s approach to managing liquidity
is to ensure that it will have sufficient funds to meet its Liabilities when due without incurring unacceptable losses. In doing this, management considers both
normal and stressed conditions,

Maturities of financial liabilities
The fellowing table shows the maturity analysis of the Group's financial liabilities baged on contractually agreed undiscounted cash flows &g at the Balance

sheet date:

As nt 31 March 2023 Curring Amount Less then 1 year 1-3 Years 3-5 Years Total
Borrowings 3,215.2% 147329 1,342,008 - 321520

Tragde payubles 73706 122,93 14.13 - 73706

[Lense Libilities 1L39 203 231 705 1.3

Other Habilitiey 802,62 80143 L1y - 802.62

As at 31 Mareh 2022 Caurring Amount Less than 1 year 1.3 Years 3-5 Years Total|
Borrowings 32 225434 545316 176.83 388433

‘[rade payubles 796,44 786,98 946 - 796.44
Lease Libilitles 1518 134 200 934 1218
Oher linbitities 720.87 TI1980 107 - 72087

B} Management of market risk

The Group’s size and operations result in it being cxposed to the following market risks that arise from its use of financial instruments:

+ interest rate risk

* currency tisk

The abeve risks may affect the Group's income and expenses, or the value of its financial instruments, The objective of the Group's management of marlket risk
is to maintain this risk within acceptable parameters, while optimising retwrns. The Group’s exposure to, and management of, thess fisks is explained below:

|Particutars Asat A;‘
31 March 2023 31 Mareh 2022

Fixed rate nstrunexts
| Debentures - Non-Comverlibls Redeenble 1,769.84 1.864.76
Short term loan from olhers - -
Inter Corpornle Deposits 10,50 L1050
Cotnmcieial papers 200,00 1,000.00
Ferri Inan fram banks 27802 26046
Working Capital Demund loan from Banks 85611 42073
Vehicle loms - -
Total 3,108.47 3,556.45
Variable-rato inséruments
Loats repayable on demynd from banks - 1763

Totak - 17.63




Tata Housing Development Company Limited

Notes forming part of the consalidated financial statements (Continued)
Jor the year ended 31 March 3023

(% in crores)
24  Tinancial risk management (Confinued)

B} Management of market visk (Continned)

POTENTIAL IMPACT OF RISK

(i} Interest tate pisk

Interest rate risk is the risk that the futwre eash flows
of & financial instrument will fuctupte beciuse of
chunges in market Interest rotes,

The Groug i mainly exposed to interest rate risk
due to ils variable Interestl rale borwowings. The
interest rate risk arises due to uncedainties about fhe
fisture murket interest ruts of these investments,

The Group’s fixed rate borrowings are cerried at
nmorlised cost. They are therefore not subject to
interest rate risk as defined in Ind AS 107, since
neither the carrying amount nor the fujire cash fows
will fluctuute because of a chanps in market interest
rates.

As gt March 31, 2023, borrowings amounted to ¥
NIL (25 at 31 March, 2022 ¥ 532 crores) s
exposed ta interest rate risk.

(i) Corrency rlsle
The Groug underdokes lrotsuctions denominsted in

foreign curreneics; o 1y, exp 0
exchange rate fluctnations eriss.

MANAGEMENT POLICY

‘The Group's steatepy is to mitigate inferest rate risk by ensweing 2
proper mix of borrowings ot

fixed and veriable interest rates.

The Group's interest rate tisk is monitored by the muagement and
treaswy team on 4 monthly basis. Manngement malyses the
Grovp™s interest rate exposure on e dynamic basis, Various
sowmatios are simufated, laking inte vonsideration refinuncing,
renewal of existing positions and altenative fingncing sources.
Based on (hese scearios, the Group calculates the impact en profit
el loss of f defined interest rate shift, The scenarios ore run only
for liabilities that represent the major interest-bearing positions.
The simulation is done on @ monthly basis to verify fhat the
maximum potential loss is within (ha limits set by management

The Group has not hedged any of its ussets or Kabilities repayable
i & foreign ctinency.

SENSITIVITY TQ RISK

A3 an estimation of the approximae impact of the interest rate risk,
With respett to finaveis] instruments, the Group has cufeuluted thel
impae! of o 0.25% change in interest rales. 0.25% p.o. decreass in]
interest on atoresaid loms would reduce inturest expense by T NIL
crorea for financial year ended 31 Mareh, 2023

0.25% po. decrease in intercst on aforesaid loans would reduce
tores! expense by T NIL crores for finzncial yeur ended 31 Mareh,
223

A 0.25% increase in interssl rates would have led fo an equal bt
opposite elfest,

As on eslimotion of the approximate impaot of the currency risk, with|
vespect to tinancial istruments, the Group has calonfated the impret
of a 5% change in ourreucies.

The carrying amounts of the Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period areas follows:

Toreign Currency (FC) Liabilities Assets
Az nt As at Asat A at]
31 March 2023 31 March 2022 31 Marck 2023 31 Mareh 2022
MVR 3012 17.10 2640 4315
LER 299.86 144899 6l 6523
MVR = Muldiviaa Rufiyea, LKR = 8 Lankan Rupee, USD = US Dollars,
8GD = Singapere Dollars
Sensitivity Analysis
The Group {s mainly exposed Lo the currency of MVR & LKR.
Below is the Group’s sensitlvity to a 5% increase and decrease in ¥ ngainst the relevant foreipn currencies.
{Particulnrs For ihe year ended  For (lic year cudedd)
31 March 2023 31 March 2022
[noreas in exchange rate by 5% impdct on profit before tax - MVR, .19} 1.30
Deoreaso in exchange rete by 5%, impact on profit before tax - MYR 019 {1.36)
Tncrense in exchange vote by 5%, impaet on profit before tax - LKR 1461 4o
Decrease in exchange rate by 5%, inipact on profit before tax - LKR (Th61) (4929}

A positive number above indicates an increase in the profit or total equity where the ¥ weakens 5% against the relevant currency. For a 5% strengthning of the ¥
against the relevant ourrency, there would be a comparable impact on the profit or toial equily, and the balances below would be negative.
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Notes forming part of the consolidated financial statements (Confinued)
Jor the year ended 34 March 2023
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24

Financial risk management {Continued)

C) Management of credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty 1o a financlal instriment fails to meet its contragzal obligations, and arises
principally from the Group's receivables from customers, investments in debt securities, loans given to related parties and project deposits,

Trade receivables
Custemer credit risk is managed by requiring customers to pay sdvances through progress billings before transfer of ownership, therefore substantially
eliminating the Group’s eredit risk in this respect.

The Group's credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of projects of varying sizes and types
with numercus different customer categories in a large number of geographical markets.

The ageing analysis of the receivables (gross of provisions):

Period Upta I Year  [More than 1 Totak

year
Ag at March 31, 2023 61,09 3544 96.53
As at March 31, 2022 5288 11381 166.79

The following table sumnarizes the changes in the provisions made for the reccivables:

Particulnrs As at As at
‘31 Maveh 2023] '3t March 2022
Opening balance 028 0.64
Provided/{reversed) during the year 1.49 (036)
Closing balance 177 0.28

Investment in Debt Securities, Loans te Related Parties and Project Deposits
The Group has investments in compulsorily convertible debentures / optionally convertible debentures, loans to related parties and preject deposits. The
settlement of such instrumetits ia linked to the completion of the respective underlying projects. Such Financial Assets are not impaired as on the reporting date.

The following table summarizes the changes in the provisions made in Investiment & Lonns to related Parties:

‘Ezrliculars Asat As at]
31 March 2023 31 March 2022
Opening batance 234.36 21373
Provided during the year {118.93} 20.63
Closing balance 11543 23436

Cash and Banl balances
Credit rigk from cash and bank balances 1s managed by the Group's irgasiry depariment in accordance with the Group's policy.

The Group's maximum exposure to credit risk as al 31 March, 2023 and 2022 is the carrying value of each class of financial assets as disclosed in notes 5(b),
5(d) and 9(a) to (£},

25  Capital Management
Risk management
The Group manages its capitnl to ensure that the Group will be able to continue as going concern while maximising the return to stakeholders through
optimisation of debt and equity balance.
The Group's tisk management committee reviews the eapital structure of the Group on a semi-annual basis. As part of this review, the commiltee considers the
cost of capital and the risks assaciated with each class of capital.
"The Group monitors capital using Drebt-Eequity ratio, which is total debt divided by total equity. For the purposes of the Group’s capital management, the Group
considers the following components of its Balance Sheet to be managed capital:
Tetal equity as shown in the Balance Sheet includes General reserye, Retained earnings, Share capilal, Security premium. Net debt includes current debt plus
non-current debt less cash and bank balances.
31 March 2023 31 March 2022

Lang-term Borrowings 1,347.86 §,430.22
Current maturities of long-form debis 70000 69500
Carvent borrowings 1,060.61 1,448 87
Tnterest Aceriied un Borrowiogs 106,81 178.62
Total debt HI1524 315272
Total Equity 1,152.26 107163

— Net debit to equlty ratio (No. of times) 2.7% .50
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Fair value measurements

Financial instruments by category

Carrying amaount as at 31 Mavch 2023 Fair Value
FVTFL Amortised cost Tatal Level 1 Level 2 Level 3 Total
Current Now-  Current Non-  Current Naen-
cuvrent current current
Finangial assets
i. Investments « Prefzrence Shares - - - 0,03 - 0.05 - 0,05 - 0.05
- Compulgory converiible Debentures - - - - - - - n - -
- Mutuel funds 0,24 - - - 0.24 - 0.24 m - 0.24
il, Trade reccivables - - $6.53 - 96.53 " - . 06,53 96.53
iit. Loans - - 6.24 1,061.98 624 1.061.98 - 1,068.22 - 1,068.22
1ii, Cash and cash equivalents - - 257.01 - 257.0 - - M 257.01 257.01
tv. Bank balances other than ¢ash and cash equivalents - - 93.62 - 93.62 - - M 93.62 93.62
v. Other financial assets - - 20.43 A7 9043 2.17 - - $2.60 §2.60
Totat financial assets 0.24 - 543.83 1,004.20 544.07 1,064,20 0.24 1,068,27 539,76 1,608.27
Financial liabitities
i. Borrowings - - 1,873,209 1,342.60 1,873.22 1,342,00 - - 3,21529 3,215.29
ii. Trade payables - - 72293 14.13 72293 14,13 - - 73706 737.06
iii, Other financial Habilites - . 80143 119 80143 119 - - 802,62 802.62
Total financial labilities - - 3,397.65 1,357.32 3,397.65 135732 - - 4,754,97 4,754,97
Carrying amount as at 31 March 2022 Fair Value
FVTPL Amortised cost Total Level L Levef 2 Level 3 Total
Curreat Nin-  Currest Non-  Current Non-
current current current
Finincial assots
i. Invesiments « Preference Shares - - - 0,03 - 0.05 - 0.0% - 0,05
- Compulsory converiible Debentures - 63.70 . - - 6370 - 51,70 - 63.70
- Mutual finds 024 - - - 0.24 - 0,24 - - 0,24
ii. Trade receivables - - 166,79 - 166.79 - - - 166,79 166,79
{il. Loans - - 3638 1,227,32 3638 122732 - 1,263.70 - 1,263,704
ii. Casgh and cash equivalenis - - 219.99 - 219.99 - - - 219.99 21999
iv. Bank balances other than cash and cash equivalenls - - 96,30 - 96.39 - M - 96.39 96.39
v. Qther financial nssets - - 127.76 3.7 12776 376 - - 131.52 131,52
Tetal financial assets 024 03.70 64731 123113 647.55 1,294.83 0.24 132745 614,69 1,942.38
Finaneirl Giabikitics
1. Borrowings - - 1,448.87 149219 1,448.87 1,492,19 - - 2,941 66 2.941.06
ii. Trade payables - - 786 .98 946 786 98 9246 - - 79644 96.44
iti. Other (inancial liabilites - - 719.80 1.07 719.80 L07 - - 720.87 720.87
Total financial liabilities - - 2,955.65 150272 2,955.65 1,502,72 - - 445837 445837

Fair value hierarchy

This section explaing the judgements and estimates made in determining the fair values of the firancial instruments that are {a) recognised and measured at
fair value and (b) measured at amaortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the
religbility of the puts used in determining fair value, the Group hLas classified ifs financial instruments into the three levels prescribed under the
accounting standard, An explanation of each level follows undemeath the table.

The fair value of financial instruments as referred to in note above have been classified into three categories depending on the inputs used in the valuation
technique. The hieratachy gives the highest priority to quoted piices In active market for identical assets or liabilities (leve! 1 moasurements) and lowest
priority to tnobservable inputs (Jevel 3 measurements). The categoeries used are as follows ;

Level 1: Level 1 hisrarchy includes financial instrements measured using quoted prices,

Level 2: The fair valne of financial justruments that are not traded in an active matket (for example, traded bonds, over-the~counter derivatives) is
determined using valuation techniques which maximise the use of observable markel data and rely as little as possible on entity-specific egtimates,
Considering that all significant inputs required to fair value such instraments are observable, these are included in level 2.
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Fair value measurements (Continued)

Fair value hierarchy (Continued)

Level 3: If one or more of the significant inputs is not baged on observable market data, the instrument is included in level 3.

The carrying amounts of trade receivables, inter corporate deposits, current investments, contracteally reimbursable expenses, cash and cash equivalents
and other bank balances, current trade payables and current borrowings are considered to be the same as their fair values, due to their short-term nature,

For financial assets and liahilities that are measured at fair value, the carrying amounts are equal to the fair values,

Valuation techniques and significant unobservable inputs

The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
statement of financial position as well as the significant unobservable inputs used.

Financial instruments measured at fair value

Type

Investments in nnlisted corporate debt instruments:

Compulsorly Convertible Debentures of Ardent
Properiies Private Limiled

Valuation technique

Discounted eash Mow Method : For the purpose of value of e
equity helders of the Company based on free cosh flows swailable
from aperations underlaken by the company, Discounted Cash Flow
{DCF) Meihod has been adopted.

Free cash flows to equily in the explicit forseast period and those in
perpetuity are discounted by Cost of Equity {('Ke”). Ke is the
appropriate rate of discount to caleulate pressut value of fure cash
flows for velning the equily shares of the company as it considers
risk and expected retun to the equity stockholders,

Significant
unabservable inputs

Not applicable

Inter-relatianship
letween
signtficant wmohservable
inputg and fair value
mensurement

Naot applicable
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27  Rarnings Per Share

total

|Particulars

Lass for the year atiributable to owners of the Parent « {7 in crores)

(Number of Ordinaty shares

Welghied average numlier of Ordinory shares owstanding duting the year

‘Weighted average number of Ordinary shares for diluted BPS

‘T'otut busic earnings per share atiributable to the ordinary shareholders of the Porent of 10 eogh- (3)
Tota) diluted earnings per share attributable to the ordinary shotehelders of the Pavent of ¥ 10 eeoh - (%)
Fuce Value Per Shace - (3)

Tor the Year Ended
31 Mareh 2023
11,79}
1,250,969,842
1,195,478,392
1,195,478,392
[RE)]

(Buldy

m

¥or the Year Ended
31 March 2022
{252.38)
1,198 482,091
917,545,746
917,545,746
@75
(.75}
0

28 Segment information

The sirategic steering committee, consisting of the Managing Divector & CEQ is the Parent’s chief operating decision-maker. Management has determined the
operating segments based on the information reviswed by the stiatsgic steering committee for the purposes of allocating resources and assessing petformance,

Presently, the Group is engaged In only one segment viz Real estate and allied sctivities' and as such there is no sepamts reporiable segment as per Ind AS

108 'Cperating Segments’.

The Greup Las operations within India as well as outsids Tndia The Geographical Segment is considered as secondary formet for reporting and is identified by
taking into account the location of customers, size and risks prevailing in the market, intemal organisational structure and the internal management reporting

system.
Particulars Revenue from Estexnal Customers Nop-current nssets*
For the yens enilod 31 For the year enifed 31 Asnat Asat
March 2023 March 2022 31 March 2023 3 March 2022,
India 1L,66L16 1,159.14 134.8% 220,83
Outside Indin 182 0.18 418
Total 1,663.98 117142 13507 227.01

* Non-current asseis other than financial assets and deferred tax nssats

Information ahont major customers

“No single customer contributed 10% or more to the Group's revenue for the year ended 31 March 2023 and 31 March 2022,
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29  Contingent liabilities and commitments

) Contingent linbilities
(a) Claims against the Group net acknowledged as debts in respect of suits filed by owners and customers of eertain properties constructed/developed by the
Group amounting to ¥ 26.89 crores (As at 31 Maroh, 2022 ¥ 10.83 crores) (inclusive of interest) againgt which the Group has made counter claims of ¥ Nit
{As at 31 March, 2022 T Nil). The Group based on past experience does ot anticipate atiy material liability to devalve on it 25 a result thereof.

Future nltimate owtflow of resources embaodying economic benefits in respect of the matier stated above is uncertain as it depends on the fipal outcome of
the matters involved.

(b} Claims egainst the Company not acknowledged 8s debis in respect of demand raised by Service Tax Depratment of ¥ 3.65 crores {net of T 0.65 ¢r paid
under protest] (As at 31 March 2022 % 24.08), VAT department of ¥ 6.54 crores (As at 31 March 2022 ¥ 29.58 crores) and GST department of T 7.98 crores
{As at 31 March 2022 T Nil)

(2) Claims against the Company ot acknowledped as debts in respect of demand raised by Income tax department of T 28,30 crores (As at 31 March 2022 ¥
11.71 crores}

(d) Bank Guarantee has been givan as Security deposits for issuance of Non-convertible debentures, in faveur of "BSE Limited" for an amount of % NIL crotes
(As 2t 31 March 2022 2 0.02 crores).

{e} Bank guarantes has been issyed for an amount of T 1,85 crores in favour of "Chennai Metropolitan Development Authority” , towards Security Depasit for
canstruction of Building at ane of the project of the Company (4s at 31 March 2022 ¥ 1.85 crores),

(f) Appeal was filed by the company with JC appesl claim against the company not acknowledged as debis in respect of demand raised by the commercial tax
department of Rs. 5.92 crores (as at 31st March 2022 Rs. 5.92 crorss). Bank guarantee has been given to the department amounting to Rs. 5.30 crares

(i) Commitments

(a) Estimated amount of contracts remaining ta be sxecuted cn capital account and not provided for: Tangible assets - T Nil (As at 31 March, 2022 ¥ Nil crores)
and for Intangible assets - § NIL (As at 31 March, 2022 T 0,27 crores)

{b} Commitment towards uncalled portion on partly paid 11% Redeemable, Cumulative, Non-participating, Non-converiible Preference Shares of Crnate
Housing Private Lid ("Ornate") amounting to Z 0.15 croves (As at 31 March, 2022 ¥ 0.15 crores). The Group is committed to this amount only in the event
of Ornate winning the bid for a project.

(¢} The Subsidiary Company had entered into agreement with Apollo Telehealth Servicss Private Limited(" Apollo”) on 26 February 2014 for delivery of health
care and related services to residents of "The Senior Living Project” {Riva). In a¢eordance with the agreement the services to be renderod by Apollo to the
Subzidiary Company shall commence from March 2017 with an extention of six months grace periad or the actual date of possession as handed over to the
residents for o period of 3 years. As per the agreement the Subsidiary Compay would provide Apollo infrastructure of 500 Bquare feet covered space,
furniture, electricity, water necessary for them to provide these services. For these health care services the Subsisdiary Company is required to pay Apollo a
total of ¥ 6,38 crotes whick includes T 0.26 crores as reitbursement of capital expenses incurred by them six months before the commencement of services
as well as ¥ 6,12 crores in equal insiaflements gvery quarter for 20 quarters starting (rom 3 monihs prior to the date of commencement of services. The
Subsidiary Company has paid ¥ 0.46 crores as advance againat this project. This advance is non-refundable unless there is breach of coniract by Apollo. As
on the balance sheet date unadjusted advange is ¥ 0.22 crores.

30 IND AS 115 - Revenue from Contracts with Customers

} Sigmificant changes in contract labilities balances are as follows

Payticulars Asat Asnt
31 March 2023 31 March 2022

Contyact liahIHey

A4 the beginning of the reporting poriod 12481 29443

Curmulative cateh-up ndjustments afeuling contract labitity (157.26) 048

At (he end of the reparting periol 167.58 324 81

b) Reconciliation of revenue recogmised in the Statement of Profit aml Losg

Partiewlars Asat As o

31 March 2023 31 Morch 2022
Contract price of the revenue recognised 1403.1F 780,37
Customer incentive/encfits/discounts {44.96) .16y

Land il irx the Consulidatei St t of Prufit anil Loss L3815 T76.21

Reveuue from Sale of Renl Estate Iy
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31  Employee Benefits

A Defined benefit plans:

(0] Gratuity (funded)
The Group makes annal contributions to the Tata Housing Development Company Limited Employees” Comprehensive
Cratuity Scheme, which in twn has mvested in & group gratuity cuwmn lifs insurance policy of Tata AIG Life Insurance

Company. The scheme provides for lump sum payment to vested employees at retirement, death while m employment or
on termination of employment as per Company’s Gratuity Scheme. Vesting ocows on campletion of five years,

Balance sheet amount

Particulars Gratuity

Present value of Fair value of plan Net amount

obligation Assets
1 April, 2021 935 (L.96) 7.39
Currant servica cost 103 - 1.03
[ntereat expensefincome} .49 (0.()7j 0.42
Adjustment to the opening balance - (1.62) (1.62)
Past Servics Cost - - -
Total am ot recognised in profit and loss 1.52 {1.6%) {0.17)
Romceasurements - - -
Retnmn on plan assets, excluding ameunt included in interest " (0.0%) 0.09)
expense/(income)
{Grain ) / Loss from cliange in demographic assumptions (0.06) - 0.06)
{Gain } / Loss from change in Gnancial assumptions 157 - 157
Experience {gains)[losses 018 - 0,18
Total amount recognised in other prehensive income 1.69 (0.09) 1.60
Employer centributions -
Benefit payments (1.87) - (187)
Liebility fAssets of Entity Ceased to be subsidiary 0,24 0,24
31 March, 2022 1093 (3749 7.1%
Particulars Gratuity
’ Prosent value of Fair value of plan Net amount
ebligation assets

1 April, 2022 10.93 (3.74) 719
Current service cost 102 (0.05) 0.97
Interest oxpensef{incene) 050 (023) 057
Invesiment income - {0.03) 0.03)
Adjustment Lo the opening balance o0 (0.06) 0.03
Past Senvice Cost - - u
Total amount recognised in profit and loss 1.91 {0.37) 1.54
Remeasurcments - - -
Retwm ou plun assels, exchuding emount included i interest {0.00) 004 0.04
expensel(income}
{Gain ) / Loss from change in demographic assumplions (0.00} - (0.06)
{Gain ) / Loss from change in financial assumptions (1.76} - (1.76}
Experience {gains)losses 006 . 0.06
Total smount recogaised in other comprehensive ineome (£.78) 0.04 {1.72}
Employer contributions - _ -
Bonedit payments (2.31) 0.20 (2.11y
Ldability/Assat on ncquistion of subsidiary - - -
31 March, 2023 B.76 (3.87) 4.8¢
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31

Employee Benefits (Continued)
Defined benefif plans: (Continued)

Balanee sheet amount {Continued)

The net liability disclosed above relates to finded and wnfunded plans are as follows:

Tarticolars Gratuity

31 March, 2022

Present valus of funded obligationg 1093

Fair value of plan assels {3.74)
Deficit 7.19

31 March, 2023

Present value of funded obligalions 876

Fair value of plan assels {3.87)
Deficit 4,89

Major category of plan assets for Gratuity fund are as follows:

The Group has invested entire amount of plan assets in insurance fund,

Insurer Managed Fund Detailed Pattern % Invested
Asat 3t March  Asat 31 March
2023 2022

1. TATA ATA MANAGED FUND
Govermnment Scenritios 56.82% 57.01%
Corporate Bonds 0.60% 17.18%
Other Approved Scourities (GB) 9.75% 24.18%
Reverse Repos’ 4.69% 1.63%
Bonds/ debentures 28.74%

160.00% 100.00%
IL KOTAK GRATUHTY GROUP FLAN (few subsidiaries of the
Giroup)
Group Bond Fund 100.00% 100.60%

Risk exposure
Through it¢ defined beneft plans, the Group is exposed to & number of risks, the most significant of which are detailed
below:

Agget volatility

The plan liabilities are caloulated using a disconnt rate get with reference to bond yiclds; if plan assets underperform this
yield, this will create a deficit. Most of the plan asset investments is in fixed income seeuritisg with high grades and in
povernment securities. These are subject to interest rate risk and the fund manages interest rafe risk with derivatives o
minimige rigk to an acceplable level.

Changes in bond yields

A decrease in bond yields will ncrease plan liabilities, althoagh this will be partialty offset by an increase in the valne of
the plans® bond holdings.

Life expectancy

The pension and medical plan obligations axe te provide benefits for fhs life of the member, so increases in lifs expectancy
will result in an increase in the plans’ Habilities, This is particularly significant where inflationary increases resuit in higher
sensitivity to changes in lifs expectancy.

Salary Risk

The Present value of the defined benefit liability is caloulated by reference to the fiture salaries of plan participant. As
such, an increase in selary of the plan paticipants will increase the plan's liability,

TheParent ensures that the investment positions are managed within an asset-liability matching {ALM) framework that has
becn l:[evelupcd to achieve long-term investments that are in line with the obligations under the emplovec benefit plans.
““Wuthiu tﬁ\éﬁmework the Parent’s ALM objective is to match assets to the benefit obligations by investing in long-term
i aPaecuriiics with maturities that match the benefit paymenis as they fll due and in the appropriate currengy,
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31 Employee Benefits (Cantinued)
A Defined benefit plans: (Continned)

Defined benefit Liability and employer centribution
Expected contribution to post empleyment benefit plans for the year ending 31 March 31 2023 are ¥ 5.81 crores,
The weighted average duration of the defined benefit obligation is 7 years (2016 ~ 4 yeurs)

Gratuity

Maturity nnalysis of Projected benefit obligation: from the fund: 31 March 2023 31 March 2022

1st following year 2.69 204
2nd following year 217 183
3rd following year 1,68 1,52
4th following year 141 120
5th following year 1.04 122
Sum of yeers 6 to L0 305 528

B Defined contribution plans:

Benefit (Contribution to)

For the Year
Ended
31 March 2023

For the Year
Ended
31 March 2022

Provident Fund 2.27 213
Superarmuntion Fund 0.27 029
Total 2.54 2.44

(1) Superannuation fund
The company has superannuation scheme administrated by LIC, in which the company contributes 15% on basic salary.
The payments to defined contribution retirement benefit scheme for ¢ligible employees in the form of superannuation fund
are charged as an expense as they fall due. Such benefits are classified as Defined Contribution Schemes as the Company
does not carry any further obligations, apart from the contributions made.

(ii) Provident fund and superannuation fund
The Parent also has certain defined contibution plans. Contributions are made to Tata Housing provident find trust for

employees at the rate of 12% of basic salary as per regufations, The obligation of the group is limited to the amount
conltribuied and it has no further contractual nor any consiructive obligation.

The Trustees of the Fund are required by law and by its trust deed to act in the interest of the Fund and of all relevant
stakeholders in the scheme. The Trustees of the Fund are responsible for the investment policy with regard to the assets of
the Fund,

The Parent’s contributions paid / payable during the year towards Provident Fund and Superannuation Fund are charged to
the Consolidated Staternent of Profit and Loss or debited to the project costs every year. These funds and the schemes
thereunder we recopnised by the Income-tax anthorities and administered by trusts.

The details of provident fimd and plan asset position are given belowr:

31 March, 2623 31 March, 2022

Particulars

Plan asseis as period ond 3.87 3.74)
Prasent value of funded obligation 8.76 10,93
Amount recognised in Balance shect 489 719

Assumptions used in determining present value of obligation of interest rate guarantee under a deterministic approach:

Particulars 31 March, 2023 31 March, 2022
Gpgﬁﬁ:fag rate of return B.00% 8.50%
| Bisgount gtéfor remaining terw to matrity of investments 7.05% 5.55% e
E S\\El :1{41 3 - e tments * 3.00% 550 w"—""’f.'"::':\\
xpecicd rQ,t‘c‘.q\ﬁ\xe T on, invesimen L00% 50% /f/" 0 V!:I
e
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31  Employce Benefits (Continued)

C Compensated absences

The leave obligations cover the Parent’s lability for sick and earned leave. The leave obligation is computed by actuary
who pives & bifurcation for current and non-current.

a} Changes in Present Value of Obligation:

Particulars Compensated abseaces
For the Yerr For the Year|
Ended Ended

31 March 2023 31 March 2022

Present Value of Obligation a3 at the beginging £.01 6.39]
Interest Cost 0,87 1.4¢
Service Cost 0.58 151
Benefits Paid {1.03) (1.72)
Actuarial (Gain} / Loss on obligations (1.78) (0.90)
Past Service Cost - {0.85)
Present Vaiug of Obligation as at the end 4.76 5.84

b} Bifurcation of Present Value of Obligation as at the end of the year:

Particulars Compeusated absences
For the Year For the Year
Ended Enled

31 March 2023 31 March 2022

Current liability 4.89 7.19
Mon-Current liability - -

Present Value of Obligation ns at the end 4.89 719

¢} Expenses Recognised during the year:
Particulars Compensated absences
For the Year For the Year
LEnded Ended

31 March 2023 31 March 2022

Tnterest Cost 0,97 1.40
Servite Cost 0,58 151
Actuarial Loss /(Gain) recognised {1.78) {0.90),
Past Service Cost - (0.85)

Expenses Reeognised during the year {0.22) 117
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D

Employee Bencfits (Continued)

Significant estimates: Actuarial assumptions and sensitivity

The significant actuarial assnmptions for were as follows:

Particulars

Gratuity

Discount rate

Rato of return on plan assets
Salary growth rate

Retiremenl age

Mortality Rate During employment

Mortality Rate After employment

Maximum gratuity prysble per person
Compensated absences

Discounting Rate
Retirement Age
Future Salary Rise
Mortality Table

Withdrawal Rates

Az at
31 March 2023

7.25%

8.00%
60 years

Indian Assured Lives Mortality
(2012-14)

Indinn Assured Lives Martality
(2012-14)
Unfimited

7.15%
60 yenrs
800%

Indian Assured Lives Mortality
2012-14)
25.00%

Asat
31 March 2022

6.10%

9.00%
Gl years
Indian Assured Lives Mortality (2012~
14)
Iudian Assured Lives Mortality (2012-
14)
Unlimited

6.10%
60 years
9.00%

Indinn Assured Lives Mortality (2012~
14)
20.00%

Significant actuarial assumption for the determination of defined obligation are rate of discounting, rate of salary increase
and rate of employee turnover. The sensitivity analysis below have beer determined based on reasenably possible changes
of the respective assmnptions occurring at the end of the reporting period, while holding all other assumptions constant.

Gratuity
Particolars 31 March 2023 31 March 2022,
Projected bengfit obligation on currenl assumplions 870 i0.93
Delia cllcet of +1% chango in rale of discounling 284 {0.83)
Delta effeel of -1% chenge in rate of discounting 271 B89
Delta effect of +1% change in rate of salary increase 268 0.87
Delta effoct of -1% change in rate of solary incroase 282 (0.83)
Della eflect of +1% change in raie of employce lurnover 277 {017
Delta eflaci of -1% change in rate of cmployee urmover 224 Mg

The sensitivity analysis presenied above may not be representative of the actual change in the defined benefit obligation as
it ig unlikely that the change in assumptions would occur in isolation of ane another as some of the assumptions may be
corrclated. Turthermere, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has
been calculated using the projected unit credit method at the end of the reporting period, which is the sane as that applied
in caleulating the defined benefit obligation liability recognised in the Consclidated Batance Sheet.
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32 Related Party Transactions

As per Indian Accounting Standard on “Related Party Disclosures™ {Ind A8-24) specified nnder Section 133 of the Companies Act, 2013 and the relevant
provizions of the Companies Act, 2513 (“the 2013 Act”) are as fellows:

321  List of Related Parties and Relationships

Sr. No. Related Party
Holding Cempany
1 Tata Sons Private Limited
Joint Ventures {including step down Joint Venturcs)

Ardend Propetties Private Limitod (ceased to be 2 joint venture on 15 June 2022}

Arvind and Smart Value Homes LLT

Sohae City LLF

Sector 113 Gatevida Devalopers Privaie Limited (formally known as Lemon Tree Land & Developers Private Limitod)
One Bangalore Loxury Projects LLP

Kelkata-One Excelton Private Limited

HL Promiofers Privale Limited (veased 1o be a joint venture on [8 October 2022}

Landkari Builders Pyt, Lid.

Wom a3 S E W

Fellew Subsidiaries

10 Infiniti Retail Limited

11 Tata AIG Geersl haurance Company Limited
12 Tata Consultancy Services Limited

13 Teta Realty and Infrastucture Limited
14 Aviow Infracsiate Private Linited

13 Beofirat Services Limited

16 Intemational Tnfrebuild Pvt. Lid.

17 TRIL Infopatk Limited

1% (urgaon Renlfech Limited

19 Tata Communications Timited

20 TataTolesorvicos Limited

21 Tata Teieservices (Malinrashtra) Limited
22 Tata Medical & Diagnostie Ltd

23 Tafp ATA Insnrpnce

24 Tata Electronie Pvi 1id

25 Durg Shivaath Exprass Ways Pyt lid

Associates of Parent Company

26 Tata Coffee Lid.

27 Voltas Limited

28 Tata Business Support Services Limited
29 The Indian Hotels Company Limited

a0 Tata Global Baverages Limited

3t Titan Company Limited

Employee Trusts where there is significant influence

32 Tala Housing Development Company Ltd - Bmployess Provident Fund
33 Tate Honsing Development Compnny Ltd - Employees Groug Super Annuation
34 TataHousing Development Company Ltd - Bnployess Comprchensive Gratuity Trust

Key Management Persornel, with whom transactions sre entered

35 Saujay Dutt — Managing Director & CEO
36 Rilesh Kamdae {company Scolorany)
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32.2 Related Party Transactions

b} Other Transactions
Expenses incurred on behalf of Related Party

{X in crores
Sr. No. Party Name Nature of Transaetion For year ended For year ended
31 Mareh 2023 31 Mareh 2022
1 |Tata Realy & Infrastruecture Limited, ay Income
(Fellow Subsidiary) Other Tncome 1.46 2,68
b} Expenses
Professional Fees (Deputation Charges) 748 4.82
Insurance - -
¢) Other Transactions
Hquity Capital issued 18248 £00.00
Shara Premium 317.52
d) OQutstanding Balances Receivables
Receivable 0.57 2,89
¢} Outstanding Balances Payable
Sundry Credifors 048 6,27
2 |8ector 113 Gatovida Developers Private Iimited a) Income ® *
(Joint Venture) Tntsrest Income on Loan and Inter Corporate Deposits 158.86 162,23
Sale of PMC 3.06 0.7z
Sale of Branding Fee 938 3,22
b} Other Transactions
Loan Given 1635 59.79
Loan Repaid 158.00 127.00
Expenses incurred on behalf of Related Party 000 09
t) Outstanding Balances Receivable
Sundry Drebators 573 11,30
Interest accrued but not due 690,22 53793
Inter Corporate Deposit 291.54 433,19
Advance - 0.09
) Qutstanding Balances Payalde
Sundry Creditors - 0.45
3 Kolkata One Excelton Private Limited ay Income
{Joint Venture) Interest Income on Loan and Inter Carporate Deposits 927 10.55
Branding Fees 6.78 3.22
PMC 1.00 -
b} Other Transactions
Loan Repaid 1530 9.77
Expenses incured on behalf of Related Party *4G 0.46
Expenses incurred by Related Parly on our behalf - -
) Cutstanding Receivable
{interest accrued but not due 52.46 £3.24
Inter Corporate Deposit 63,00 78.39
Advance 0.67
d} Outstanding Payable
Sundry Creditors 2796 0.45
4 [Acvind and Smart Value Homes LLP a) Outstanding Receivable
(Joint Ventuze) Advance - 6,96
Capital contributions: 63.34
Preject management fees 0.63
Branding Foes 0.27
Interest Payble 003
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32.2 Related Party Transactions

(T in croves)

For year ended

For year ended

¢} Outstanding Balances Payable

Sundry Creditors

« No. P n Nature of Tra I
Se. Mo arty Name e of Transaetion 31 March 2023 31 Mnrch 2022
6  |Ardent Properties Private Limited a) Income
(Toint Venturg) Interest Income on Loan and Infer Corporate Depasits 1.66 7.29
Tnerest Ingome on CCD 4,17 i8.94
Sale of Branding Fea - 3.36
Sals of PMC - 0.59
b) Other Transactions
Loan Given - -
B inevirred on behalf of Related Party - u
¢} Quistanding Receivable
Sundry Debtors - 4,50
Advance - .26
Interost agerued but not due - 7133
Inter Corporate Deposit - 50,85
) Qutstanding Payable
Sundry Creditors - (0.26)
7 |Schon City LLF a) Income
(Toint Venture) Interest Income on Parmers LLP 8,08 7.87
h) Other Transacttons
Invesiment made LLF 2,60 0.53
¢) Qutstanding Reccivable
Sundry Debtots 143 143
Interest accrued but not dug 48,19 40.20
Advance 004 -
d) Oatstanding Payable
Sundry Creditors - (0.04)
§  |Landkart Builders Private Limited a) Income
(Joint Venture} Interest Income on Loan and Inter Corparate Deposits 0.38 197
B} Oifier Transactions
Loan Given - 24.18
Loan Repaid 0.68 33.50
Expenses incurred on behalf of Related Party 2337 -
¢) Onistanding Receivable
Tnter Corporate Deposit 5.84 0.68
Sundry Debtors 2.14 LU
Interest accrued but not due 019 0,00
9 |One Banglore Luxary Project LLP a) Qe Fransactions
(Joint Venture) Invesiment made LLP (120) 1033
Salo of Branding Fes 5.56
Sale of PMC 0.78
Expenses incurred on behalf of Rolated Party 140
b} Ouistanding Balances Receivables
Sundry Debtors 581
10 |HL Promoters Prvate Limited #) Other Fransactions
{Toint Venture) Sale of matetial - 017
b) Other Transactions
Expenses incurred on behalf of Related Party 007 091
b} Outstanding Balanges Receivables
Advance Recoversble 0.05 0.0%
Sundry Debtors .72 2089
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Notes forming part of the consolidated financial statements (Continued)

Jor the year ended 31 March 2022

32.2 Retated Party Transactions

(T in crores}
: Tor year ended Foryear ended
5r. No. Party N Nature of Transaction ¥ ¥
e v T * ' 31 Mmch 2023 | 31 March 2022
11 |Titan Compauy Limited a) Expenses
{Associate of Parent Company) Selling Expenses 2,61 1.13
Inigrest on ICD - 075
b) Outsinnding Balances Receivables
Adcances 0.02 0.08
¢} Outstanding Balances Payable
Sundry Creditors 0,15 {0.03)
12 |Tatn ATG General Insurancs Company Limited a) Expenses
{Fellow Subsidiary) I Premium paid 042 1.45
b} Oiber Teansaction
Claim Receivad 0.00 034
¢) Outstanding Balances Receivables
CD Balance 0.00 0.07
Prepaid wk 1.04
13 |Tatz Consultancy Service Limited n) Expenses
(Fellow Subsidiary) Repairs and Maintenance - Others/Professional Fees 7.34 i
) Other Transaction
Purchase of Intangibles Assets 003 031
<} Outstanding Balances Payable
Sundry Creditors 143 0,29
14  |Tata Teleservice Limited 1} Expenses
(Fellow Subsidiary) Administrative and Other Expenses 0.17 0.16
b} Outstanding Balances Payable
Sundry Creditors 0,02 .06
15 |Tata Electronics Private Limited a) Expenses
{Fellow Subsidiary) Administrative and Other Expenses *
16  |Tata Medical and Diagnostics Limited &) Expenses
(Fellow Subsidiary) Administrative and Other Expenses *
17  |Tata Telesorvices Maborashira Limited u) Expenses
{Fellow Subsidiay) Administrative and Other Expenses 0.21 0,12
) Ongstanding Balances Payable
Sundry Crediters a.01 0.01
18 |Tata Comumications Limited a) Expenses
(Fellow Subsidiary) Repaits and Mainlenance - Others 4.57 6.26
b) Quistanding Balances Payalle
Sundry Creditors 0,05 L0z
19  |Tata ATA Life Insurance Co. Limited. a) Expenses
{Fellow Subsidiary) Insurance Premivm paid 0.11 0,21
b) Outstanding Balances Payable
Sundry Creditors - 037
20 |TheIndian Holels Company Limited a} Exjienses
(Associate of Parent Company) Admisisirative and Other Expenses 032 0.24
b} Outstunding Balances Payable
Sundry Creditors 0,04 .00

P
s )
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Notes forming part of the consolidated financial statements (Continued)
for the year ended 31 Mearch 2023

32.2 Related Party Transactions

For year ended

(T in crurggl1

For year ended

. No, Party N Nature of T: t
Br. Mo Aty Name e of Trmusnerion 31 Mareh 2023 | 31 March 2022
21 [Voltas Limited ) Expenses
(Associate of Parent Compaty) Repairs and Maintenence - Otherg 0.66 0.18
Rent 2.87 2.76
b} Outstanding Balances Receivable
Deposits 1,27 1.27
b) Ouistanding Balances Payable
Sundry Craditors 0.00 004
22 [Tata Sons Private Limited. a) Expenses
(Holding Company} Professional Fees 0,01 051
b} Other Transaction
Expenses incurred by Related Party on our behalf 0.22 h56
¢) Outstanding Balances Receivable
Recaivable 45407 44.53
d) Outstanding Balances Payable
Sundlry Creditors - @01
23 |Iufinity Retail Limited. a) Expenses
(Fellow Subsidiary) Selling Expenses 0.04 035
b) Ouistanding Balances Receivable
Advance - .
24  |Durg Shivnath Expressways 1) Finance costs
(Pellow Subsidiary) Interest Expense on Inter Corporate Deposits - .52
b} Outstanding Balanees Payable
Sundry Creditors - -
25 | Arrow Infraosiate Private Limited ay Income:
(Fellow Subsidiary) Donation - -
b} Expenses
Rent 1a9 Lo7
¢} Ontsianding Balances Receivable
Security Deposit 0.31 031
d) Outstanding Balanees Payable
Sundry Creditors .10 0,28
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32,2 Related Party Transactions
(¥ in crores)

Tor year ended For year ended

Sr. No. Party Na Nature of Transacéion
e ¥ Name e ! 31 March 2023 31 March 2022

26  |Gurgnon Realtech Limited #) Izcome
{Fellow Subsidiary) Donation - -

b) Expenses
Receiving of Services 0,22 015

¢} Ouistanding Balances Receivable
Security Deposit 0.06 0.06

i} Outstanding Balances Payable

Sundry Creditors IXIK) 0.03
27  |TATA Coffee Limited a) Expenses
(Associate of Parent Company) Interest Expense on Inter Corporate Deposits - 0.74

b} Other Transaction
Loan Taken - 30,00
Loan Repaid - 60.00

b} Qutstanding Balances Payahle

Sundry Creditors - "
28  |The Tata Power Compeny Ltd a) Income
(Fellow Subsidiary) Project Management Consultancy 447 -
29  |Ecofirst Services Limited n) Expenses
(Fellow Subsidiaty} Receiving of Services 0.12 -

b) Qutstanding Balances Payable

Sundry Creditors 0.07 n
30 {TATA IMG Healthcare Solutions Pyt Ltd a} Expenses
(Fellow Subsidiary) Receiving of Services 0.03 -
b) Income
Rent Incorne 431

b) Outstanding Balances Receivable

Sundry Debtors 0.21

¢} Outstanding Balances Payable

Sundiy Creditors =

31 |Direciors Direcior Silting Fees

S Santhanakrishnan - 0,06
Suchetn Shah - Q.06
Dileep Choksi - 0.06
Banmali Agrawala G0l 0.01
Sandhya Kudtarker .12 0.04
Nipun Aggarwal - 0.02
Kamesh Parekh 0,12 0.03
Reau Basy 0.00 0.01

* Denotes figures below Rs 50,000

Mote

‘The ssles to and purchases from related parties including property, plant and equipment are made in the normal course of business and on ferms eqquivalent to those that prevail in
arm’s length transaclions. Outstanding balances af the year-end are unsecured and interest free and settflement occurs in cash.

The Company’s rate of interest is at Arm's length for the inter corporate loans given to related partics.
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Details of current borrowings:

Particulars As at
31 March, 2023

Sccured:

Loans repayable on demand from banfs

As at
31 March, 2422

Short Term Loans - 1 375,16 18615

Subsidiary - Short Term Loans- 2 100.00 0.36

Subsidiary - Short Term Loans~ 3 - 1222

Unsecured:

Loang vepayable on demand from banks (includes cash credits, working capital demand loans and short term loans)

Stort Term Loans-4 374,95 239,64

Inter Corporate Deposits from others

S-ICD 21 10.50¢ 1050

Conunercial Paper

Commezciol Paper -1 200.00 900,00

Subsidiary -Commercial Paper - 2 - 108,00
1,060.61 1,448.87

Loan (Short Term Loans 1) availed by the Parent are secured by pari passu hypothecation of construction materials, book debts, current assets and money receivables
of the Parenf Company, both present and future, Further, there is negative lien on the Premises admeasuring about 2,338 sg. ft. situated at Eruchshaw building,
Mumbai for T 44.02 crores (As at 31 March, 2022 ¥ 1.58 crores). The interest rate is ranging from 7.6% p.e. to 8% p.a. (for the vear ended 3! March 2022: 5.50%

p.a.to 7.80% p.a.).

Loans availed by a Subsidiary (Subsidiary ~Short Term Loans 2} are secured by Subsidiary's first charge under multiple banking arrangement by way of hypothecation
of entire current assets of the company both present and future. The interest rate is ranging from 6.85% p.a, to 9.00% p.a. {for the year ended 31 March 2022: 6.85%

p.a to 9.00% p.a)

Loan (Short Term Loans 4} availed by the Parent are unsecured loan repayable on demand from bank, short term loan from others, inter corporate deposits from

related parties and others are ranging from 5.45 % p.a. to 7.70 % p.a (for the year ended 31 March 2022: 525 % p.ato 9.10% p.a)
P

Loan (Subsidiary-Short Term Loans 3) availed by Subsidiary are secured by Land (14.25 acres} and Building (both present and future) situated at Banshankri,

Hoskerchalli village, Bangalore,

As per the sharehelder agreement made on 14 January 2011, shareholders of a Subsidiary company (S-ICD 1} should grant unsecured loans in the same proportion as
holding of equity in the company in order to finance projects in the Maldives. The interest rate is 10.65% p.a. Above loans are repayable within 12 months from the

reporting date.

Bolding Cempany {Commercial Paper 1) has cutstanding Commercial Papers aggregating face value of T 200 crores (net proceeds ¥ 197.79 crores) [As at 31 March
2022: % 900 crores (net proceeds ¥ 867.52 crores)]. The Commercial Papers carry interest @7.75% p.a (As at 31 March 2022 4.40% p.a to 5.50% p.a) & are

repayable within a period ranging from 60 days to 365 days from the date of allotment.
Subsidiary Company (Commercial Paper 2) has outstanding Commercial Papers aggregating face value of ¥ NIL [As at 31 March 2022: ¥ 100 crores)




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
for the year ended 31 Mareh 2023

(% in crores)

34 Details of Long-term borrowings:

Secured;

Debentuares - Non-Convertible Redeemable feefer foot note (i)]

(1) 5000 {As at 31 March 2022 ; 5060}, 5.75% (P,¥ 8.60 % }- Debeutures of € 1,000,060 each

(Due forredemption on 06 Feburary 2623 i.e. ak the end of thrae years from the dale of issue) (refer note 12 {{i)(d}
below)

(%) 5000 (As at 31 Mareh 2022 : 5000), 9.10 % - Debentures of £ 1,600,000 each
{Due for redemption o 19 May 2023 i.c, at the end of three vears from the daie of izasve)

(3) 2000 (As at 31 March 2022 : 2000), 2,10 % - Debenturea of ¥ 1,000,000 gach
{Due for redemption on 19 May 2023 i.c. at the end of three years from the date of iasus)

(4) '6000 (As at 31 March 2022 : Nil), 8.48 % - Debentures of T 1,000,006 epch
(Dus for radsmption on 29 Jan 2026 i.¢. at the end of three years from the dele of issue)

{5) 3000 (As at 31 March 2022 : Nil}, 7.04 % - Debentures of € 1,000,000 each
(Dug for redemption on 25 March 2025 i.e. at the end of three years from the date of issne}
{6) 1700 {As at 31 March 2022 : 1700), 7.15% - Debentures of ¥ 1,008,000 each

To be mutually agreed betweon Company and Standard Charlered Bank on or before
§th August, 2023 (which is 24 months from the Deemed Date of Allotment

Loat from Banks:
Deutsche Bank
Unsecured:

1950 (As at 31 March 2022 : 1950), 9.35% Debentures of ¥ 1,000,000 each
(Dug for tedemplion on 23 September, 20232)

3,000 (As at 31 March 2027 ; 3000, 7.10 % Debeniutes of Rs 10,00,000 gach
(Due for redemption on 31 March, 2025)

Azat As af.
31 March, 2023 31 March, 2022
Long-term Curvent  Long-term Cutrent,
matuvities of maturities of|
Tong-term leng-term
debts debts

- - - 500.00

- 560,09 $00.00 -

- 200.00 200.00 -
600,00 - M -
299.84 - - -
170,00 - 170,00 -

1,059.84 700,00 §70.00 300,00
278.02 - 260,46 -
- - 125.00

- - 299.76 -

1,347,86 700,00 1,430.22 £95.00




Tata Housing Development Company Limited

Notes forniing part of the consolidated financial statements (Continnied)
Jor the year ended 31 March 2023

{Z in crores)
34 Details of Long-term borrowings: {Contintted)
(1) Details of security provided in respect of the Secured Debentures of the Group:
1 Security for Item Nos, 1 to §:

First Charge on loans and advatices to subsidiaries, Non-Current Investments, Interest acerued on Loans with related parties (excluding those charged
in favour of banks), present and future.

(it) {a) Intercst vate has been reset for N,C,D, of Rs. 500 croves which is due for redemption on 06th February 2023 from 8.6% p.a. to 5.75% pa. {w.ef 28
March 2022)

(b} Interest rate has been reset for N,C.D of Rs 195 crores is redeemed on 23 September, 2022 from 9.35% pa to 7.20% pa (w.e.f 26 March 2022)

(¢) Borrowings from bank are secured by Land (25.21 acres) and Building {both presest and futuce) situated at seshagivirapalya village, Dasanapura Hobli,
Banglote Notth Taluka, Banglore.
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Notes forming part of the consolidated financial statements (Continued)
Jor the yeur endfed 31 March 2023

(% in crores)

35

a) As at and for (he yenr ended 31 March, 2023

For Disclosures mandated by Schedule III of Companies Act, 2013, by way of additional information, refer below:

Nnme af the entity As at For the year ended For the year einded For the year ended
31 March 2023 31 March 2023 31 Murch 2023 31 March 2023
Net nsgets Share in Profit { (lass) Bhare in Other Sharo In total
Comprelenstve income / (loss)  Camprelicnalve inceme/ {loss)
As % of Amount As ¥ of Amount  As % of Other Amount Az % of tetul Amaunt]
cansolidated (¥ in crores} conaolidated (X In &rores) Comprehensive (@ In croros)  eomnprehensive (% In crares)
net assets profit ur loss income incoms/ (loss)

Parent 218,89 2,058.67 20,87 (485.14) (2135 109 49,85 (483.08)
Subsidinrics
Indinn
Taila Value Hontea Limited 040 373 19.02 182.4% (2.28) 012 1850 (182.21)
Concepl Developurs & Lensing Limited (fotmerly known ug 0.22 2.03 0,04 {0.38) - - 004 {0.38)
Convept Makeiing sud Advertising Limited)
¥riday Realty Private Limited (5.54) (52,15 118 (11.29) L8 @17 L1§ {1146
Princaton Infrastructure Private Limited (5,10} (57.39) 2.52 (24.40) 033 [0.83) 250 (24.24)
Promont Hillside Private Limited (38.59) (363,11) 8.50 {5218 - - 545 (52.78)
THDC Managettent Scrvices Limited (formerly known as (0.1 (138 0,26 (2.45) - - 2,25 (245
THDC Facility Managerment Limited)
Smart Value Homes (Boisar) Private Limited aLst) (108,34) 330 {3165} (2.0%) 029 324 (31.36)
HLT Rosidensy Private Limited 2594 (244.09) 648 (62.14) - - 541 (62,14
Sytergizers Sustaineble Feundation ®17 75 0.01) [5)1] “ - (.05} nog
Stnart Value Homes {(Mew Project) LLP .02 0,23 {0.00} 0.08 - - {0.00} (L.l
Srnart Value Homes (Peenyo Project) Private Limited (5.58) (FL.58) L&7 (16.08) {139 023 1.63 {L5.81),
Ardent Properties Private Limited { w.e.f 15.06.2022) 722 6793 2.64 (25.34) 449 {0.44) 2.66 (28.79),
ML Promoters Private Limited { w.e.f 13,10,2022) {16,19) {152.32) 041 (3.95) 0.71 007 0.41 (4.02)
SAS Realtech LLP (w.of 16,10.2022) L16 10.89 (0.38} 361 - - .37 361
Proment Hilltop Private Limited 13.80 129.82 {0.89) B.52 .31 o3 (0.88) B.55
Technipolis Knowledge Park Limited (o1 435 2.00 * - - 000 .01)
Foroimm
Apex Realty Private Limited 39 §8.36) {0.52} 502 83.93 320 0.33 {5.20)
World-One Development Company Pta, [imited 124 11.63 041 ©.12) (11.64) 1.14 .10} 102
World-Oue (Srilanks) Prajocts Ple. Limited ®.60 (81,30} 0.54 9.38) 7637 (7.48) L4 {16.86)
One Colombo Project {Private) Limited @1,79) (204.26) 456 “3.72) (31.24) 306 420 (40.66)
TOTAL 100.00 196 100,00 (959,25) E0O0.00 (%.78) 100.00 {369.04)
a) Ad]ustments arlsing pat of consolidagion 1,044.00 839,68 (X251 673.04)
1) Non-controlling interesds (C1)
Forelpn Subsldlary
Apen Realty Frivate Limited (30.93) L76 (288} (L12y
o Joint Ventures (au per exuity methyd)
Indian
Arvind and Smart Velue Homes LLIP 125,58 ({0.08) - {0.08)
Sohna Cily LLP 124.28 (11:28) - {1L.28)
Ons Dangalore Luzury Penjeots LLP 15843 (528 011 .17
Keolkata-Ono Excelion Private Limited (56.59) (14.42) W {18.44)
Seotor 113 Gatevida Developers Frivate Lirited (994.51) (219.76) - (210.76)
Landkart Builders Pyt Lid. {122.63) (43,13} {i.12) (43.25)
TOTAL 1,152.26 {1879 ©.48) 96%.04)




Tata Housing Development Company Limited

Notes forming part of the conselidated financial statements (Continued)

Jor the year ended 31 March 2023

{T in crores)

35

a) As at and for the year ended 31 March, 2022

For Disclosures mandated by Schedule I{I of Companies Act, 2013, by way of additional information, refer below:

Name of the entity Asat For #he year ended For the yenr ended For the year ended
31 March 2022 31 Muarch 2022 31 Murch 2822 31 Mareh 2021
Net asseis Share In Proflt / {loss) Share in Other Bhare In totsl
Compreliensive Income { {loss) Comprehenslye ncomef {loss)
As Yo of Amount As %o of Amtount  As % of Other Amount  As % of total Aount
consolidnded {T in crores) ennsolidaded (¥ Iu crores) Comprehensive {¥ In croves) comprelicnsive (% In crores)
net assets proflt ot loss neonte income/ (loss)
Pazené 149,81 2,642.73 234 32 (L.66) {1.03) 319 {535)
Sulsidlaries
Inilisn
Tata Value Homos Limited 13.64 186.00 2386 (84.84) (0.33) (200 2897 (85.05)
Concept Developers & Leusing Limited (formerly known a8 .18 40 0. 14y - - 0.08 (0.14)
Concepl Marketing and Advertising Lirnited)
Kriday Roolty Private Limited @7 140.35) 3482 {L0.73) (0.03) (0.02) 3.66 (10.75)]
Princeton Initastructure Private Limited (243 (33.18) 731 {26.01) (@11} (X} 8.88 (2607}
FPromani Hillside Private Limited (2276} 31032} 14,35 {51.03) - - 17.39 (R1.03)
THDC Menagement Services Limited (fommerdy known as 0.68 10 (.10} 035 - - ©.12 035
THDC Facility Mauagement Limited)
Srmatl Value Homes (Boisar) Private Limited (5.6%) (76.98) %.87 {35.11) 105 0.03 1135 {35.0%)
1T Resideney Privats Limited (1334 (181.95) 7.15 (25.44) . . 857 (25.49)
North Bombay Real Estate Private Limited (striked off w.ef - * - * - - -
25.08.2021)
Synerpizons Suslsinable Foundation *lz 1.66 0,02 {h.05} - - ang (0.06)
Smart Value Homes (New Projecty LLIP (we.e.f 15.09.2021} - " . - - *
Smart Valus Homes (Peenya Project} Privote Limited {w.o.f (3.38) {46.06) 471 (16.76} (0.03) (16.7%)
21.5.2021)
Promont Hifltop Private Limited (w.e.f 09,06.2021) 139 12126 7.08) 2517 [UA 3] 2515
Technopelis Knowiedge Park Limited .00 (0,05} .00 (i) - - o.ne (0.00%
Forcign "
Apex Realty Private Limited {6.25) (R%.15) 2.40 B.54) (3.44) @1d) 3464 (10.67)
Warld-One Devalopment Company Pte. Limited 4.7 10.62 12 (1.55) 536 333 144 H2n
Wotld-Orus {Srilnkn) Projects Pte. Linited 755 (64.43) 1.0 {25.06) (6.01) @373 981 28.17)
'Onie Clolotabo Project (Private} Limited (1r.9%) {163.54) 22.94 (SL5T 106,25 8599 a3 (15.58)
TOTAL 100,60 136355 100,00 (355,64} 109.08 2,10 10285 {291.53)
n} Adljustmients arlslog out of consolidation 115,04 211.88 G2.83 (184.15)
b) Men-contralling interosts (NCT)
Foreign Sulsidiary
Apex Really Private Limited {29.81) (2.9%) 0.79) {3.74)!
£} Jolnt Ventures {as per equity methpd)
Indian
Arvind end Smact Valus ITomes LLP 3478 {0.07) n 07
Sabne. City LLP 52407 {4.28) - (4.28)
One Bangalors Luxury Projects LLP 155.49 6.3 - 0,35
111 Promoers Private Limdted (85,521 (4.56) . 58)
Kolkato-One Erteolton Frivalo Limited (26.28) (521 - (5.21)
Sector 113 Clatevida Developers Private Limitod {formedy (4ER.S1) (10948 - (109.48)
leniovwn a8 Letnon Tree Land & Developers Privato Limiled)
Ardent Properties Privale Limited 3.95 19.33 - 29.33
Landkare Buildess Pvt, Lid, {5.73) (11,73 - (11.73)
TOTAL 1,071,65 {252.39) G765 (29353




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)

Jor the year ended 31 March 2023
(¥ in crares)
36 Assets pledged as Sceurity

The carrying ammounts of financial and new-financial assets pledged as security for non-carrent and cuxrent borrowings are disclosed balow.

Particutars Refer As at As at
Note 31 March 2023 31 March 2022

(A) Current

Financial assets

First cherge

Trade roceivables by 132.09 14775

Cash and cash cquivalents e) 6,34 160,53

Bank balances othor than above 9(d) 120 0.10

Loans Ha) 47.89 5252

Other financial assets Eli] 5120 100,58

Nou-financial assets

First charge

Inventories 8 1,334.63 2,773.5%

Total current assets pledged as security 1,593.35 323500

{B) Noa-current

TFinnncial assets

First charge

Investments 5(a} 990,37 1,056.68
Logns 5(b) 141776 1,596.01
Gther financinl psscls 5(c} .16 -
Non financial nssets

Property, plant and equipment 3 - -
Total non-currents assets pledged as security 2,408.20 2,652.69
Total ussets pledged as security 5,001.64 5,887.75

37 Expenditure on Corporaie social responsibility

Tor the Year Ended For the Year Ended
31 March 2023 31 March 2022
Amaount required to be spent ug per Section 135 of the Act
Amount paid/spent during the year an:
(i) Consiruetion/acquisition of any asset -
(i) On purposes other than (f) above 2.96 160
Amount yet to be paid:
(i) Construction/acquisition of any assel - .
{ii) On purposes other than (i} above _ :
Tatal
2.96 160




Tata Housing Development Company

Notes forming part of the congolidated financial statements (Continued)
Jor the year ended 31 March 2023

(Z in crores)
38 Interests in other entities
(a) Subsidiaries

The group’s subsidiaries at 31 March, 2023 are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are Leld
directly by the group. The country of incorperation or registration is also their principal place of business.

Name of entity Place of Ownership interest held by the  Ownership interest held by the Principal
husiness/ group non-controlling énterest activities
Cruntry of
incorporation 31 March 31 March 31 March 31 March
223 2002 2023 2022
Y Yo Y Yo
Concept Developers & Leasing Limited India 100 100 - «  Real estale & allied activitics
Tata Value Homes Limited India 100 108 - «  Realestate & allied activitics
Apex Really Private Limited Maldives 65 65 33 35 Real estate & allied activitics
Ardenl Properlies Private Limitod { w.e.f 15.06.2022) India 106 - - = Real estate & allied aclivilics
HL Promoters Private Limited { w.c.f 18.10.2022) India 100 . - = Real estate & allied aclivitics
Kviday Realty Private Limited India 100 100 - «  Real eslate & alliod aclivities
THDC Meanegement Servizes Limited (formetly kiiowit as THDC India 100 100 . «  Realestate & aflicd activilies
Facility Management Limited)
Technopolis Knowledge Park Limited India 50 50 50 30 Real estale & allied activitics
Promont Hillside Privats Limited India 100 100 - - Real estate & allied activities
World-Ono Development Company Pre. Limited Singepora 109 100 - »  Invesiment Company
Waorld-One (Sri Lanke) Projects Pre. Limited Singapore 109 100 - = Investment Company
One Colombo Project (Privaie) Limited S1i Lonka 100 100 - - Real cstale & aliied nctivities
Smart Value Homes (Boisar) Private Litniled Indin 100 100 - = Real cstale & allied netivities
SAS Realtech LLP { w.e.f. 18.10,2022) Indin tH - - = Real estate & allied aotivities
HLT Residency Private Limited India. 100 100 - - Roal estate & allied activities
Synergizers Sustainable Foundation Indin 1H 10 - - Corporate Sceia! Respansibility
activities
Princefen Infrosiructure Private Limited Indin 160 100 - - Real catate & allied activitizs
Promont Hilltop Private Limited India 100 100 - - Reaslesiale & altied activitics
e Vol Homas (Pecey prfect Peivate Tudin 100 1c0 . “ Real estate & allied activitcs

{b} Non-controlling inferests (NCI)
Set out below is summarised financial information for each subsidiary that has non-controlling interests that are material to the group. The amounts disclosed
for each subsidiary are before inter-company climinations.

Summarisod balanee sheet Apex Realty Private Limited Technopolis Knowledge Parlc
Limited
31 March 31 March 31 March 31 March
2023 2022 023 2022
Current assets 10054 75714 % *
Cutrent habilitics 19751 1657.03 0.06 *
Net cnrrent assels (96.96) (91.30) 2 ®
Non-current assets 850 615 -
Non-cutrent Habilities - - " 0.5
Net non-current assets 8.60 6.15 - (6.03)
Net assots (88,36 (85.14) (0.05) (0.03)
Accumsulated NCI (30.93) (29.50) (0.03) 2.02)
Summarised statement of Profit and Loss Apex Realty Private Limited Techaopolis Knowledge Park
Limited
31 March 31 March 31 March 3 March
2023 2622 033 2022

Total Income 17.88 541 - -
Profit(Loss) for the year 502 (8.33) {0.01) *
Other comprehensive income {8.22) (2.13) - -
Totaf comprehensive incoma {3.20) {10.66) ¥
Profit/(Loss) allocated o NCI 1.76 {2.99) 00m ¥
Dividends paid to NCI - - N "

* Denotes figures below Rs 50,000




Tata Housing Development Company

Notes forming part of the consolidated financial statements (Continued)
Jor the year ¢nded 31 March 2023

{Zin crores)
38 Interests in other entities (Continued)

(b} Non-controlling interests (NCI} (Continued}

Summarised ¢ash flows Apex Realty Private Limited Tecknopolis Knowledge Park
Limited
31 March 31 March 31 March 31 March
2023 2021 2023 2022

Cash flows from operating aclivitios 1%.83 259 - b
Cash flows from investing activities - 0.31 - il
Cash fows from financing activities (101} (1.05) - -
Net increase/ (decrease) in cash and cash 18.82 1.36 - «
equivalents

(¢) Transactions with Non-Controlling interest - No Trangactions

(d) Interesis in Joint Ventures
Set out below are the joint venture of the Graup as at 31 March, 2023 which, in the opinion of the management are material to the Group.The enfities listed
below have share capital consisiing solely of equity shares which are held directly by the Group,The country of incorporation is also their principle place of
business and proportion of ownership interest is the same as the preportion of voting rights held.

Nawme of entity Place af % of ownership  Relationship Accounting Carrying amount (" in crores}
business! interest method 31 March 31 March
country of 31 March 2023 03 2022
incorporation
Sector 113 Gatevida Develepers Private Limited (formerly India 51.00% Joint Venture Equity {579.65) (468.93)
known as Lemon Tree Land & Develepers Private Limited)
Kolkata-one Excelion Private Limited [Refer note 15 (¢)] India 53.00% Joint Venture Equity {34.95) {2627}
HL Fromoters Private Limited { up 10 15.10.2022) India $1.00% Joint Venture Equity . {83.52)
Sohna City LLP india 30.00% Joint Venture Eaquity 317 5344
Arvind and Smart Vatue Homes LLP India 50.00% Joint Venture Bauity 3375 34.78
One Bangalove Luxury Projects LLP Tndia 51.00% Joint Venture Eaquity 154,66 158.49
Ardent Properties Private Limited ( up to 14.06.2022) Tndia 30.00% Joint Veature Equily - 3.95
Landkart Builders Pvi. Lid, India 51.00% Joint Venture Equity {67.78) (55,99}
Tatal equity accounted investments (net} HREF! (386.03)
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Notes forming part of the conselidated financial statements (Continued)
Jor the year ended 31 March 2023

(Z in crores)
3%  Interests in other entities (Continued)
(d) Ynterests im Joint Ventures (Continued)

(i) Summarised financial information for joint ventures

The tables below provide summarised financial information for these joint ventures that are material to the Group. The information disclosed refiects the
amoutits presented in the financial statements of the relsvant joint ventures and not the Parent's share of those amounts. They have been amended to reflect
adjustments made by the enlity when using the equity methed, including fair valie adjusunents made at the time of acquisition and medifications for
differences in accounting policies.

Summarised balanee sheet Arvind and Smart Yalue Homes ML Prowmoders Private Limited
Lp
31 March 3k March 31 March 31 March!
2023 2022 2023 2022/
Cutrent assels - -
Cagh & cash equivalents 0.16 012 - 444
Gther assets ’ 127.2% 127.66 - 172.93
Todzl current assets 127.45 12778 - 177.37
Tqtal non-current assets 0.35 090 - 0.67
Current liabilities
Financial liabilities {excluding trado payables) 042 263 - 68.34
Other Linlilities 181 0.42 - 0.59
Total current liabilities 2,13 3.05 - 7494
Non-current liabilities
Financial liabilities (excluding iwade payables) - - - 250.98
Other Linbilities 0,01 .01 - 046
Total non-current liahilities 0,61 0.0t - 251.44
Net nssets 125,55 125.62 - (148.34)
Reconciliation to carrying amounts Arvind and Smart Value Homes HL Fromoters Private Limited
LLP
31 March 31 March 31 March 31 March
2023 2022 023 1012
Opening nel aggets 125.65 125,77 - {139.36)
Proflt/(Loss) for the year {0.08) {©.12) - (2.50)
Others (0.02) - - -
Capitel mfused / (withdraw) during the year - n . -
Other comprehensive incoma - - - (0.07)
Dividends paid . - - -
Closing net assets 12555 123.65 - (148.33)
Group’s share in %% 0% 50% . 51%
Group's share 62,77 62,82 M {75.65)
Additional invesiment by the Group " - -
Goodwill - . - R
Consolidation Eliminations (2902 (28 04) - (2.87)
Carrying amgunt 3375 34,78 - {83.52)
|Summarised statement of profit and loss Arvind and Smart Value Homes HL Promoters Private Limited
LLP
31 March 3t March 31 March 31 March
2023 2022 2023 22
Tolel Income 1.38 043 - 2854
Inlerest incorne " 1.48
Depreciation and amortisation 6.00 0,00 - 0.02
Inicrest cxpense - - - 0.01
Incotme iax expense/{oredit) - - - 045
Profit/(Loss} for the year (0.08) [0.12) - {8.90}
e .Q5l1er comprehensive ingome/{Loss) - (0.03) - {007}
.
¥ thtpmprehensive incomeX{Loss) {008} {015} - {857}
1 T
ividend3received . N . .
=

-\
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Notes forming part of the consolidated financial statements (Continned)
for the year ended 31 March 2023

(¥ in crores)
38  Interests in other entities (Continued)
(d} Interests in Joint Ventures {1 CantﬁmetD

(i) Summarised financial information for joint ventures {Continued)

The tables below provide summarised financial information for those joint ventures that are material to the group. The information disclosed reflects the
amounts presented in Hie financial statements of the relevant joint venturcs and not the Parent's share of those amounts. They have besn amsaded to reflect
adjustinents made by the enfity when using the equity method, inclnding fair velus adjustments made at the time of acquisition and medifications for
differences in accounting pelicies,

Summnarised balance sheet Oue Bangalore Luxuty Projects LLP  Kolkata-One Excelton Private Limited  Sector 113 Gatevida Developers Private
Limited (formerly lcnewn as Lemon
Tree Land & Developers Private
Limited)
31 March 2023 31 March 2022 31 March 2023 31 March 2022 31 March 2023 31 March 2022
Current assets
Cash & cach equivalents 172 2.87 191 10.44 89.69 52.50
Other assets 160.12 63.14 503.38 428,15 434.53 463376
Total current assets 161.84 66.01 514,19 438,59 £24.22 638,26
Total non-current assets 98.62 100.68 388 10.32 3946 3576
Curcen; Lobilities
Fingnial liabilitics {excluding trade payables) - 543 88,22 164.97 948,23 73,07
Other Linbilities 107.22 3.04 364,30 129.11 193.44 148,06
Total current Eabilitics 107.22 8.4a 452,52 294.07 1,141.66 921,13
Nou-current liahilities
Fingncial Linbflities (excluding trade payables) - - 121,85 IRL9D 416,39 353,60
QOther Linbilities 1.82 .43 0.3% .31 14 25,15
‘Total non-current liabilitics 1.82 0.43 122.24 182.20 416,53 578.81
Net assets 151.43 157.80 (36.59) (27.36) {994.51) (775.92)
Reconciliation to carrying amounts One Bangalore Luxury Projects LLF  Kolkata-One Excelton Private Limited Sector 113 Gatevida Developers Private
Limited (formerly known as Lemon
Tree Land & Bevclopers Private
Limited)
31 March 2023 31 March 2022 31 March 2023 31 March 2022 31 March 2023 31 March 2022
Opening nel, nssets 156.02 187.40 (27.36) (17.15) {738.21) (560.07)
Profit/{Loss) for the yerr (5.28) 037} {14.43) (10.20) (213,76} {17810y,
Others 178 - - - {36.54) u
Copitel infosed / (withdrawn) during the year (120} {30.29} - - - -
Other comprebensive income 011 022} (0.01) (0.01) - {0.04)
Dividends paid
Closing net nssets 151.43 156.02 {41.80) {27.36) 994.51) (738.21)
Growp’s share in % 1% 51% 51% 51% S1% 31%
Group's share 7123 79.57 {21.32) {13.95) (507.20) (376.49)
Additional investinent by the Group 7892 7892 - - - -
Goedwill - - - - - -
Consolidation Eliminations {1.49) . {14.63) 1232 {72.49) (92.42)
Carrying ameunt 154.66 15840 {35.93) (2627 (575.65) (468.91)
Suemmarised statement of profit and loss One Bangalore Luxury Projects LLP  Kolkata-One Excelton Private Limited Sector 113 Gatevida Develepars Private
Limited (formerly known as Lemon
Tree Land & Developers Private
Limited)
31 March 2023 31 March 2022 31 March 2023 31 March 2022 31 March 2023 31 March 2022
Tatal Income 1.06 - 020 0.03 26436 264,36
Inlerest income 162 - 0.t5 0.03 054 0.54
Depreciation and amortisation 0.40 0.41 095 0.07 012 012
Interest expense - " 0.04 0,04 162,93 162.98
Income tax oxpensci{eredit) {2.69) (0.65) {5.54) (3.40} a.01 001
Profit{Loss) [or the year {5.28) {0.87) (14.42) {10.20} (2£9.76) (178.10)
§ Othet cotnprehensive income/(Loss} a1 {0.22) {0.01) {6.01) - (0.04)
Total comprehensive ingome/{Loss) {517 (L.0%) (1d.44) {10.21) (219,76) (178,14}
}')i‘\r{dends received - - - - - -

Ty
b




Tata Housing Development

Notes forming part of the consolidated financial statements
Jor the year ended 31 March 2023

(% in orores)
38  Interests in other entities (Continued)
(d) Interests in Joint Ventures (Continued)

(ii) Snmmarised financial information for joint ventures (Continged)

The tables below provide summarised financial iufermation for those joiut ventures that are material to the group,
The information disclosed reflects the amounts presented in the financial statements of the relevant joint ventures
and not Parent's share of thoge amounts, They have been amended to reflect adjustments made by the entity when
using the equity method, including fair value adjustments made at the time of acquisition and modifications for

Sumtatiarised balance sheet Landkart Buiklers Prt. Lid Sohnz City LLP

31 March 2023 31 March 2022 31 March 2023 31 Murch 2022,
Curront nssely
Cnsh & vash equivalonts 141.94 23.86 119 L19
Qther ussets 1,017.7¢ 742,32 181.28 180,45
Totnl current asscis 1,159.64 766,18 182.47 181.64
Total non-curvent nssets 631 319 0.03 3.00
Current lishilities
Finonciol liabilities (oxcluding trade pryables) 9s.91 102,06 - -
Qther Linbilities 94.75 4,82 58.22 5167
Tetnl eurrent lisbilities 190.66 106.87 58.22 51.67
Nonecurrent linhilities
Financial linhilitics (exchiding trade payables) 241.44 384.05 N -
Qiher Liabilities 856,69 358.03 - -
Total nno-current liab#ities 1,098.13 Td2.07 - "
Net agsets (122.83) (79.37) 124.28 13297
Recongiliation ta careying amounis Lundinrt Bujlders Pyt, Ltd Sohna City LLP

31 March 2023 31 March 2022 31 March 2023 31 March 2022
Oporting not assets (93.45) (56,34} 12845 136,47
Profit for the year (43.13) (36.51) (11.28) (8.56)
Ind AS 1135 impnet (net of tax) - {0.10) - -
Capilal fafused / {withdrawn) during the year - - - 0.54
Other comprehensive income 0.12) {010y - -
Divideads pald - - . -
Clusing net assets {136,70) (93.45) 117.17 12845
Group’s share in % 51% 51% 50% 50%
Growp’s sharg {69.72) (47.66) 58,59 64.23
Additional investnient by the Group - - - -
Goodwiil - - - -
Consolidation Eliminations 1.54 .39 24,53 {10.79)
Carrying amount 67.78) 155,99) 33.17 53,44
Suinmarised statement of profit and loss Landkart Builders Pvt. Ltd Sohnu City LLP

3E March 2023 31 March 2022 31 March 2023 31 March 2022
Tolal [ncome 3.90 145 - ~
Interest mcome 198 0.06 - -
Depreeiation and amortisation 13 0.13 - a
Interest exponse 0.21 153 5.00 7.87
Income tax expense/{credit) {0.04) 652 - -
Profit/(Loss} for the year (43,13 (36,51} {L1.28) {8.56)
Other comprehensive income/(Loss) {0.12) (0,10) - -
Tetal comprehensive income/(Loss) (43.25) (36.61) (11.28) (2.56)

o fﬂ'fvidenﬂs received - - - -
i NN

o
v,

AN
S, \i.l e e v ' . . ! o~ e .,
Nete on ‘Significant restrictions: The joint venture entities cannot distribute their profits by way of dividends until
mey\ebt':ﬁgonscnt from their joint venture partners,
1
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1 p ‘
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements {Continned)
Jor the year ended 31 March 2023

(X in crores)
38  Interests in other entities (Continued)
(d} Interests in Joint Ventures (Continied)

{ii) Smunmarised financial information for joint ventures (Continued)

The tables below pravide summarised financial information for those joint ventures that are material to the group. The information disclosed reflects the
amounts presented in the financial statements of the relevant joint ventures arxl not Parent's share of those amounts, They have been amended to reflect
adjustments made by the entity when using the equity method, including fair value adjustments made at the time of acquisition and medifications for
differences in accounting policies.

Summyrised halance sheet Ardeat Properties Private Limited

31 March 2023 31 March 2022,
Currenl aggets
Cash & cash equivalents - 143,25
Otlier assets - 99147
‘Fotal current asscts - 1,134 72
Total non-current assels - 19.42
Current linbilities
Financial liabilities (excluding (ragde payrbles) - 45.01
Cther Liabilities - 700.70
Total current liahilities - 74571
Non-current Liabilities
Financial Labilities (exciuding trade payables) - 314.55
QOther Liabilities - 0.14
‘Fotal non-cuvrent Labllities - 314,69
Net assols - 93.73
Reconciliation 1o carrying amounts Ardent Propertics Private Limited *

31 Mirch 2023 31 March 2022
Opuning net assets - (130,59
Profit for the yenr . 97,88
Ind AS 115 impact (net of tax) - -
Othier oomprehiensive income “ (0.13)
Dividends paid - -
Closing net assets - (3239
Group’s share in % % 30%
Group's share - (9.85)
Fair value of investment on rthe date of diversion of invesiment in subsidiaey - 3191
Cansolidalion Bliminations - (18,11}
Carrying amount - 3.95
Summarised statement of profit and loss Ardent Properties Privaie Limited *

31 March 2023 31 March 2022

Total Income - 1291
Tuterest income n
Thepresiation and amoriisation - 0.05
laterest expense " D44
Income tax expense/{oredic) - {13.54)
Profit/{Loss) for the year - 97.52
Other camprehensive income/{Loss) - {0. 13y
Total comprehensive income/(Loss) - 9775
Dividends reacived - -

Note on significant restrictions; The joint venture entities cannot distribute their profits by way of dividends until they obtain congent from their joint
venture partners.

* During the Year company had acquired the additional shares of the company and these company had became the wholly swned subsidairy




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the year ended 31 March 2023

(% in crores}
39 Loans and Investments under Section 186 of the Act

The details of leans, guarantees and invesiments under Section 186 of the Act read with the Companies (Meeiings of Board and its Powers) Rules, 2014
are 85 follows :

A, Dotails of invesiments made by the Group as on 31 March 2023 (including investments made in the previous year)

Investment in equity shares

Name af the antley Asat During the yoar Asall
31 Maweh 2023 31 March 2022
Atdeni Properties Private Limitsd (vefur note 23 " (40.90) 40,90
Scctor 113 Qatevidn Developers Private Limited 0.01 - 0.00
| Landkart Builders Pt Ltd 4,01 - 0.01
1L, Fromtors Privalc Limited {rofor nole 2) - 408} 498
.02 (44.58) 4500

Investment in Preference Shares

Nume of the entlty Anat Buring the your Ag at
31 March 2023 31 Mearch 2022
Ornale Housimg Pivate Limited 0.05 000 0.05

Investment in Other Nen-current investments

Nanie of the enticy Asat Puring the yenz Asat
31 Murch 2023 31 March 2022
One Bangalore Luxury Projects LLP 15468 (384) 158.49
Arvind and Siart Vatue Homes LLP 331 Loy 78
Smart Yalue Homes New Projuct LLP (refér niote 23 - - -
Sohoa City LLP 83.1¢ 3L10 5206

27155 2622 245.33

Investment In Compulsorily Convertible Debentures

Nnme of the entity Asnt Durring the year Asat
31 Miwch 2023 31 March 2022,

Audent Properties Private Limited (zefer note 2) - {1998 EEH

(if) Investment in Mutuzal Fund uwits

Nmne of the entity Asat Daring fhe year As ai

31 Miarch 2023 31 Maveh 2022

Lirla Sen Life - Shert Term Fund - Monthly Dividend - Reguler Dlon -Payout €.24 - 0.24
0.24 - 429

B.  Details of loans given by the Company are as follows :

Name of the entity (refer note 1) Rate of inkorost (p.n) Asul  Lownghvendvdngthe  Loan refunded during Asal
3% March 2023 year the year 31 March 2022,
Seetor 113 Gatovida Duevelopers Private Limsited 18.60% 22154 16.35 15860 43319
Ardent Propertien Privale Limikd (refer note 2) 10.60% - - - 5085
Kolkats-tne Exvaiton Private Limited 12015 43,04 Q.00 1530 78.3¢
HI, Promolers Private Limited (refer note 2) 12.00% . . - 210.0¢
Landkart Builders Py, Lid 8% - 15% 584 - 0.68 6.52
368,47 16.35 173.98 793.27

e e ]

Note 1;

Purpose of utilization of loan given 1o the entitics - General purpose lan

Loan repayinent terms = Repayable on demand

Note 2:
During the Year company had acquired the additional shares of the compaty and these company had became the wholly owned subsidairy




lopment Company Limited

Notes forming part of the lidated fi ial st: (Continwed)
Sor i year snded 31 March 2623

(¥ in crores)
40 Acquisition of  subsidiary
{A)

130n 15 June 2022, Tata Yalus Homes Limited o Subsidinry Company of the Group scquired additional 70% share capital of Ardent Properties Private Limited. As i result,
it hios becane wholly owned subsidiory compeny of Porent of the Group,

a Conslderation

(T In croresy

Pazticulsrs Ardent Properties

Private Limited
Consideration paid in Cash
36.98
b Indicntive Parchuse Price Allocntion
& in crores)
Particulars Avdent Propertles
Private Linlted
Amjunt
8 Vulueof identifed nssots acqired
1 Property, plaut and equipments 010
Gther pon-current aysety-
I (Incame Tux avsets & Prefored Tax) 1236
{ii  Other non-current nssets- 37
iv  Current Assets -
~Cash and cash equivalents 114.87
-Tradeieceivables 0.02
~Inventories 96546
-Other eorsent asdets 671
Totul Value of identifizd Assets nequired () 110729
b Valueof Liubjlities nasumed
b Current Liabilities
-Provisiony a.15
-Trude payables 23z
»Other cursent Labitities 73552
«Other Gnoncial liabilities 246
-Delerred Tax -
-Incume Tax Liabilities -
il Map-Curpent Tiabllitios
“Borrowings 268.6%
-Trade paysbles 520
~Provisions 014
-Other financial liabilities 2078
“Total valuo of lablittes assement (b) 1,065.45
¢ Net Assets (a-b) 41.8¢
€ Measurement of fair values

The valuation techuitues used for measnring the fair values of matorial assets acquired wnd labilitiea assumed were ns foflows :

Asyels cansidered Valuation Melbed Remnrks

Prepedty, Plant and Equipment (PP} Hook Value Company doea net have any significant materin]

PPLL ‘Therefore, the not book valye of the PPL as,
o [5th Tune 2022, hove heen comidered o be
the PPE.

Liventory Ingorme Method Taventory of Company are the key to tits bosinesy
{Under the Tucome Meiliod, the voluntion is|and significent amount of businoss vahe {s
hased on expected cesh Oow Gom sale off atiributeble 1o value of the inventury, Therefore,
asset e reduced by the cost snowred for{ie same have been vadued by wsing Income
bringing such nssel inta saleable condition). |Method.

Met Working Capital other than Tnventory (i.e, Debtors and Buck Valug As per management, the ¢asrent murkel price o

other current assety / linhilities} the debiors, sreditors and ofher evrront assetsf

linbilities would npproximate the bosk values,
Hence the sumc has been considersd at book,
virlles as ot the Valvation Date, i, 13 Tung 2022,
Project Bomowings Book Value As per menngement, the fhir value of the loan]
would approximate the brok value 03 en 15 June
2022
d Goulwill/ (Capltal Reserve)
Qoodwill ariging from the aequisition has been recopnised us follows . (3 n erores)
Ardent Properties
Private Limited
Nate

Consideration A 35.98

Fair Vulue of Pre-existing nterest in Ardent §.38

Net Assets taken over at fir value on the valuation date B 41.84

Gogdwill 352

Resraeliaey




lopment Company Limited

Notes forming part of the conselidatad finaneial statements {Continued)
Jor e yoor ended 31 Mareh 2023

(2 in crores)

2)On 18 October 2023, Parenl Company of the Grang acquired ndditional 100% share apitel of SAS Realtech LLP A a resul, it has hecame whotly owued subsidiary
company of Parent of the Grotp,

a Considerntion
(Tin crapes)
Particulers SAB Realtech LLP
Consideration paid in cesh 7.30
I IndicativePurdmse Price Allocntion
{Lin crores)
Particulars SAS Realech LLP
Amount
& Vulue ofidentifled assets acquired
1 Property , plont and eguipments -
H Investmont -
il Cuprene Assety .
+Cadl amd cash equivalents 040
~Trude recuivables -
-Inventorics -
~Other current agsets 0.01
Tetal Vislue of Wentflod Assets ncquired (v} 0.0f
b Vring of Liabilitios assumed
i Curront Ligbilities
-~Provisions .02
-Other eorrent Habilitles 001
Tetal ¥irlue of rbilitles assuencd (b} 0.03
€ Net Assots (s-b) 2]
] Goodwill / (Capiful Reserve)
Capital Reserve arising from the itiog hag been recopnised es [llows (X In crores)
Note SAS Renltodh LLF
Cangsideration A 730
Nat Assets faken ovar al fair valus on the valuation date B 0.02)
Capital Roserve 132




lopment Company Limited

Notes forming part of the consolidnted financial stntements (Continued)
Jor the yaur emded 11 Mareh 2013

{® in crorexs)

2) On 18 Oclober 2022, Parent Company of the Group nequired additional 49% shure copilal of HL Pronioters Private Limited. Asa result, it has hecante wholly owned
subsidiory company of Perent of the Group.2

a Considerution

(% 1u croves
Particelnrs HTL, Promotors
Drivate Limited
| Congidesation paid 5 ash
[} Indicative Purchiase Price llocation
{% in crares]
Particulars HL Promatars
Private Limited
Amotnt
a Value of identiled assets acquired
1 Propurly , plant ad equdpments 403
i (Income Tax assots & Drefered Tax) 0.62
il Current Assefs .
-Cash and cash equivalenty 1136
~Trade receivebles 0.88
-Inventories 128,98
~Orther financial auaels 0.18
~Other curzent assats 424
Total Vulie ef identifiod Assets nequired (x) 146,23
b Valueof Liabllities assumed
i Cuprent Liabilities
-Provisions vog
~Trede payables 7193
-Other curzent Liabilktiea 16.36
-Olhier financial lishilies 129
-Deferred Tax
-Income Tax Hebilities -
il Nop-Current Liabilities
-Porrowings 198.0D
-Trade payablss -
=Other financial linbilitias 40.88
-Provisians 04¢
Totul vilue of Bubilittes assumed (b} 329.01
& DNot Asstts {u-b} ] 133,13

3 Gaodwill / {Caplial Resetve)

Gordwill arising fiom the acquisition has been recognised as follows R in crores)
l_“’ﬂ—q" L Promaters

Note Privata Limjted
Consideration A T
Negalive Investernent £ ICID provision (16037
Net Assets taken over at fir value oo the valsation dute B {182.78)
Goudwill / {Capitul Reseyye) 2241

(B} Gain relating to acquisitlon of 4 subsidiary
(¥ in erops)
EL Fromoters Privatol

"Ardent Propertics]

Pentulars Privute Limited|  SAS Realtech LLP
Existing siake befote anyiisition 0% [
Additional Stake acquired 0% 190%
Datu of elisnag in Contsal 15-Jun-22 180022
ook value of (1 not sssets (logal entity) 92.09 135
Fusis valyo of tho nut assets legol entity)(A) 4LB4 (0.02)
Purchase considoration (B) 4536 730
Less ; Fair valio of nesw acquisition ) Considesution pald {C) 36.98 (0.02)
Fair Value of Exitting shoru (D} = (B)-(C} 538 P
Investmont Value of the legal enityin Consol () 345 -

e # (Lossd (I} - (£} 493 -




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)
Jor the year endled 31 March 2023

(% in crores)

41  IND AS 116 Disclosure:
Ministry of Corporate Affairs (“MCA") through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies ([ndian Accounting
Standards) Second Amendment Rules, hag notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 leases, and other
interpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors. It
introduces a single, on-balance sheet lease accounting model for lessees,
All of the Company leases at 1 April 2019 were ¢ither cancellable or shott term or had a remaining period of less than one year from that date. Accordingly,
the transition te Ind AS 116 did not have any impact on the financial statements of the Company as at that date.
Company as a Lessor:
The Company has no gssets that are given out on lease and hence has no there {s no impact in the current financial year,
Company a5 o Lessee:
A) Breakdown of lease espenses {¥in ¢crores)
Particuars 31 Mareh, 2023 31 Mavch, 2022
Shart-term lease expense 2.81 3.37
Low valug lease oxpense - -
Total [pise CXpEnse 2.8 3.37
B ity analysi {Tin erores
Particulnrs Less than Between 1 and 2 2anid S years  OwerSycars  Welphied sverage
1 year years effective interest
rate %
31 Mareh 2023
Lease lighilitlcy
Repayment of lease linbilitios 2,03 231 632 0.73 7.84%
Interest on lease Labilities 0,78 0,62 0.7% 0.02 784%
Total 2.81 2.93 711 0.78
31 Murch 2022
Lease Hghlljtles
Repayinent of lease linbilidios 1.84 2.06 4,18 5.16 7.84%)
Tntercst on lease linbilitics 0.96 6.81 133 0,12 7.84%
Total 230 281 551 528
42 Other Statutory information
W The Group and its Joint Ventures does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding
any Benami property.
i phe Group and its Jeint Yentures doos not have any transactions witl: struck off companies,
(i) The Group and its Joint Ventures does not have any charges or satisfaclion which is yet to be registered with ROC beyond the statutary period.
) The Group and its Joint Ventures has not traded or invested in Crypto currency or Virtual Curreney during the financial year.
™ The Group and its Joint Ventures has used the borrowings from banks and finaneial institutions for the specific purepose for which it was taken,
g P! purep
(vi) The Group and its Joint Ventures hase not advanced or loaned or invested finds to any other person(s) or entiy(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall :
(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group and its Joint Ventures
(Ultimate Beneficiaries) or
{b) provide any guarantee, secutity or the like to or on behalf of the Ultimate Beneficiarias
{vit} The Group and its Joint Ventures has not received any fund from any person{s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group and its Joint Ventures shall :
{2) directly or indirecily lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
. The Group and its foiat Ventures does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
(viil) a5 income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income

Tax Act, 1961).




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the year ended 3 March 2023

(% in grores)

43

44

45

Micro, Small and Medinm Enterprises

Based on the information available with the Group and its Joint Ventures, the batance due to micro and small enterprises as defined nnder the Micro, Small
and Medium Enterprises Development (MSMED) Act, 2006 is ¥ Nil {31 March, 2022 : ¥ Nil) and no inferest has been paid or is payable during the year
under the terms of the MSMED Act, 2006. The information previded by the Group and its Joint Ventures has been relied upen by the auditars,

Purticulars

4. Amounts pryable 1o suppliers under MSMED (suppliers} as on 31 March, 2023
Prinelpal
Interest due thercon.

b. Payments mads to suppliers bevond the appointed day during the yenr
Primcipal
Interest due thereon

¢. Amount of interest due and payable for delay in payment (which hisve been paid but beyond the appointed day during the year)
but without adding the interest under MSMED

d. Amount of interest nccrued and remaining nnpatd as on 31 March, 2023

o, Amomnit of interest remaining due and payable 1o supplicrs disatlowable as deductible expenditure under Income Tax Act, 1961

A at As at]
31 March 2023 31 March 2022

Provision for customer compensation and contingencies for customers claim

Provision is made for estimated compensation claims to be paid to customers in respect of delay in handing over possession of flats. These claims are
expecied to be seitled in the next financial year. Management makes an estimate of the provision based on expected time left for delivery and taking into

cansideration past experiences.

Particulars Proyigion for custatier compensation

As at As at
31 March 2023 31 March 2022

Provisien for Contingencies Cast

Asat Ag
31 March 2023 31 March 2022

Traovision outstanding as at the heginnhig of the yes " - 49,23 29.14
Add: on Account of Cosversien of J¥ te Subsidiary - - - 13.24
Add: Additions to provisions 5.89 8,57 - 685
Less; Utifisation (.73) ®.57 (6.52) -
Provislon outstanding us st the end of the year fexpected to be incurred within a

year) 016 - [ 49.23

The Indian Patliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and
Gratuity. The Ministry of Labour and Employment had released draft rules for the Code on Sccial Security, 2020 on November 13, 2020, and invited
suggestions from stakeholders which are under consideration by the Minisiry. The Company and its Indian subsidiaries will assess the impact and ity
evaluation onse the subject rules are notified. The Company and its Indian subsidiaries will give appropriate impact in its financial statements in the period

in which, the Code becomes effective and the related rules to determine the finascial impaet are published.




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the year ended 31 March 2023

(% in crores}

46  There are no significant subsequent events that would require adjustments or disclosures in the financial staterents as on the balance sheet date

47 Previous period figures have bean re-grouped / re-classified wherever necessary, te conform te current period's classification in order to comply with the
requirements of the amended Schedule III to the Companies Aat, 2013
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$tatement pursuant to first proviss to sub-section {£) of section 229 of the Companies Act, 2013, read with rule 5 of Companies (Accounts) Rules, 2014 in the prescribed Form AQC-1

inng salient of the fi ial statement of Subsidiaries f A: a7 / Joint Ventures
Part A: Subsidiaries
{X crores)
Reporting period for,
the subsidiafy Exchange rate as on the last profit
St Name of the sunsidiary Th? t?ate since whgn ) concerned, if Reporting date.oﬁhe r_alevant ShaAre Resarves & Total Assets _ Tc_n‘._a! Investments | Turnover befare Prm.-lsn:-m for | Profit ..after Pr.o.posed % of sharehdlding * Gther
Mo, subsidiary was acquired | different from the eurency financial year in case of Capizal Surplus Liabiltias ation taation taxation | dividend Income
helding company's foreign subsidiaries
reporting petiod
A Tata Housing Development Company Limited NA 3/31/2023 Indian Rupees 100 1,280.87 778.71 505134 2,991,865 830.57 38132 -472.88 12.23 485,11 - Parert 365.70
Subsidiaries: -
1|Concept Marketing & Advertising Limited. 9/6/1955 3/31/2023 Indian Rupees 1.00 0.05 1.6 2.29 0.23 .05 - [C.14) 0.24 -0.38 - 100.00% -
2| APEX Reslty Pvrivate Limited 9/25/2010 3/31/2023 MVR 5.29] 0.04 {88.3%) 108.34 197.69 - - 5.02 - 502 65.00% 17.88
3| THDC Facility ment Limited. 9/14/2000 3/31/2023 indian Rupeas 1.00 0.03 {1.43) 86.35 87.93 2.097 {2.69) {0.24) -2.45 100.00% 0.04
4|Tech lis Knowledge Park Limited 9/25/1%37 3/31/2023 Indian Rupeas 1.00 3.62 {3.57} 0.00 0.095 - - ©.01) - -0.01 50.00% 1]
5]Ardent Properties Privata Limited. 6/15f2022 3/31/2023 Indian Rupees 1.00] 0.54 6739 298.76 230.83 800,14 {25.35) {0.00) -25.34 100.00% 270
51Kriday Realty Private Limited 11/18/2021 3/31/2023 Indian Rupees 2.00H 0,01 (52.18} 162.62 21477 3.05 {11.35} {0.07} -11.29 100.00% 0.10
7[Princeton Infrastructure Private Limited 3/15/2019 3/31/2023 Indian Rupees 1.00] 2.55 {59.93) 164.84 222,22 8.02 {24.20} - -24.20 104003 0.i8|
&\ Pramont Hillside Private Limited 3/10/2012 3/31/2023 Indian Rupees ig0 001 {363.12) 37115 73435 - - (52.73) -52.78 - 100.00% 358
9 Promont Hilltop Private Limited &/9/2021 3/31/2023 Indien Rupeas 1.00 4.50 125.32 15229 22.47 7i.20 11.17 2.65 8.52 - 100.60% 4.74
10|Synergizers i Foundation 5/15/2012 3/31/2023 Indian Rupees 1.00| 0.00 175 176 0.02 187 0.08 - n.08 100.00% 0.07
11|Tata Value Hoines Limited. 9/8/2009 3/31/2023 Indian Rupees 1.00] 200.00 (796.21} 518.24 514.45 63.71 {182.22} 0.21 -182.43 - 100.00% 14.88
12|5VH (Peenya Project} Privaie Limited 5/21/2023 3/31/2023 Indfan Rupees 1.00] 2.50 (64.37) 230.07 291.95 58.99 {16.04) - -16.04 100.00% .68
13 SVH [Boisar) Private Limited 8/24/2012 3/31/2023 Indian Rupees 1.604 0.01 {108.35) 1705 125.39 3.88 (31.78) {0.13} -3L65 1006.00% 1.03
14| SVE {New Project] Private Limited 9/15/2021 37312023 Indian Rupees 1.0 0,13 0.05 0.28 005 - .05 - .05 100.00% 0.05
15]HLT Resi Pyt Lid 7/3/2013 3/31/2023 Indian Rupess 1.00] 0.01 (244.10) 115.05 263.14 4.14 162.14) - -62.14 - 100.00% .04
| 16|HL Promoters Private Lid iDf18/2072 3/31/2023 indian Rupees 1.00] B.00 {160.32} 168.66 32197 48.00 {4.02) {0.06) -3.95 100.00% 0.33
17|5AS Realtech LLP 10/18/2022 3/31/7023 Indian Rupees 1.00 7.28 3.61 15.04 4,15 3.92 6.28 560 152 3.61 - 100.00% -
18 World-One Bevelopment Co. Pte. Lid. 12/18/2012 3/31/2023 36D £1.83 10.90 0.73 171 64 160.00 0.05 - {0.12) - -0.12 100.00% -
19 WorldOne (SL)Proj Pte 1td 7/25/2013 3/31/2023 SGD 6183 0.05 {81.35) £9.44 170.74 - (.38} - 938 - 100.00% -
20| One - Colombo Project Pyt Ltd. 1073042013 3/31/2023 KR £.25] 0.05 {204.24) 184.96 3138.16 - {43.72} -43.72 100.00%: -

* % of share halding of the Company and its subsidiaries
Additional details:
I Name of subsidiaries which are yet to commence operation

1 No.ofshares issued during the year 18,24,81,751 which was subscribed by Tata reaity and {nfrastructure Limited a stbsidiary of Tata Sons Private Limitad.

Total Number of Shares as on 31st March 2022 : 12,809,69,842. Tata sons Private Limited holds 72,98,67,398 shares {56.98%%), Tata Realty and Infrastructure Limtted a subsidary of Tata Sons Private Limited holds 55,08,17,119 (43.00%)}, Tatalndustries Uimited a subsidiary of Tata Sons Private Limited holds 2,84,338 {0.02%)
2 Names of the subsidiaries which are yet to commence operations : None.
3 All the subsidizries have financial year end 31st March 2023.
4 The foreign currency figures have been converted into Indian Rupee on the basis of apprapriate exchange rates. The Exchange Rates as on 31st March 2023 are:
{2} Average Rate:
{b} Closing Rate:
[c} The amount of foreign entities have been reperted in INR.

5 Tigures Below Hs. 50,000 are denoted by *
For and on behalfl of the Board of Direcfors
Tata Housing Development Company Limited
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Part B: Associates and Joint Ventures

Staterment pursuant te Section 129{3] of the Companies Act, 2013 related to Assockate Companies and Joint Ventures

Name of the entity Latest audited ¢ Date on which the | Repotting currency |  Shares of the Assaciate [ laint Ventures held by the Description of how there s significant Reason why the Networth Profit / Loss for the year
balance sheat Assotiate or Joint Company as on March 31, 2023 influance Associate / Joint attributakle to
date Ventura was No of shares held Amount of Extent of Ventureisnot  |shareholding as per] Considered in | Not Considered
associated or by the companyin |  investment in holding consolidated latest balance | Consoiidation (2 |in Consolidation
acquirad assosdate [ joint | associate / joint {in sheet {X crores) crores) {% croresj
venture * venture® (% crores}| percentage)*
| B. [Joint Ventures
1 |Kolkata-One Excelton Private Limited 31-Mar-23 8-Mav-13 INR 5,100 0.01 51.00% There is significant influence due to The entity is (33.64) {7.36} {7.07
shareholding and joint control over the consolidated by
economic activities indirectly through parent |way of equity
Company. accounting
2 |Land Kart Buildess Private Limited 31-Mar-23 18-Juk1s iNR 10,410 c.a 51.00% There fs significant influence due to The entity is {67.78) {22.06) {21.18)
shareholding and joint control over the consolidated by
economic activities indirectly through parent |way of equity
company. accounting
3 |Sector 113 Gatevida Developers Private Limited 31-Mar-23 30-Dec-11 INR 12,750 .01 51.00% There is significant influence due to The entity is {582.02) (112.08} (107.68)
sharehalding and joint control over the consolidatad by
ecanornic activities indirectly through parent [way of equity
company. accounting
4 |One Bangalore Luxury Projects LLP 31-Mar-23 9-Oct-15 INR NA 158,00 51.00% There is significant influence due to The entity is 154.64 (2.64) {2.53)
shareholding and joint controf over the consclidated by
economic activities indirectly through parent (way of equity
COMpany. accounting
5 tArvind and Smart Value Homes LLP 33-Mar-23 25-Apr-11 INR NA 38.00 50.00% There is significant influence due to The entity is 3374 (0.04) {0.04)
shareholding and joint contrel aver the consolidated by
aconomic activities indirectly through parent jway of equity
campany. accounting
& |SOHNA CITY LLP 31-Mar-23 22-Noy-12 INR NA 13138 50.00% There is significant influence due fo The entity is &3.17 (5.64) (5.64)
shareholding and Joint contral over the consslidated by
ecenomic. activities indirectly through parent Jway of equity
lcompany. accounting
7 |H1 Promoters Private Limited Converted to NA INR NA NA NA NA NA NA {17) {16)
Subsidiary on
1B/10/22
8 {Ardent Properties Private Limiled Converted to NA INR NA NA NA NA NA NA {1} {1)
Subsidiary on
15/06/22

* Number of shares, amount of investmantand extent of helding by the Camnpany and its subsidiaries

Figures Below Rs. 50,000 are denoted by *
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