
 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
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August 2, 2023 

To,  

The Listing Department  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai – 400001  

 

 

Dear Sir / Madam,  

 

Scrip Code: 974572 and 974813 

 

Sub: Outcome of Board Meeting 

Ref: Tata Housing Development Company Limited (“the Company”) 

 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Company, 

at its Meeting held today i.e. August 2, 2023, have, inter-alia, considered and approved the 

Unaudited Financial Results of the Company for the quarter ended June 30, 2023. 

 

Accordingly, please find enclosed herewith the following: 

 

1. the Unaudited Financial Results together with Limited Review Report issued by BSR & 

Co. LLP, Statutory Auditors of the Company pursuant to Regulations 51 (2) and 52 of 

Listing Regulations; and 

 

2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of Listing Regulation 

forming part of the Financial Results. 

Further, pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and Circular 

issued by SEBI in this regard, a statement indicating the utilization of issue proceeds of Non-

Convertible Debentures and statement indicating Nil deviation and variation is also annexed to 

the Financial Results. 

 

We request you to take the above on record. 

 

Cont…pg2/- 

 

mailto:thdcsec@tatarealty.in
http://www.tatahousing.com/
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Further, in compliance with Regulation 52(8) of the SEBI Listing Regulations, financial results 

will be published in the newspapers within 2 working days of conclusion of this Board Meeting. 

The financial results shall also be made available on the Company’s website i.e. 

http://tatarealty.in. 

 

Thanking you, 

 

Yours faithfully, 

For Tata Housing Development Company Limited 

 

 

 

Ritesh Kamdar 

Company Secretary 

(ICSI Membership No.: A20154) 

CC to: 

 

SBICAP TRUSTEE COMPANY LIMITED 

Mistry Bhavan, 4th Floor,  

122 Dinshaw Vachha Road,  

Churchgate, Mumbai–400 020,  

Phone: 022 4302 5500/5566 

Email: dt@sbicaptrustee.com 
Website: www.sbicaptrustee.com 

  

 

mailto:thdcsec@tatarealty.in
http://www.tatahousing.com/
tel:%20022%204302%205500/5566
https://www.tatarealty.in/dt@sbicaptrustee.com
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B S R & Co. LLP
Chartered Accountants

14th Fl oor, Centra l B Wing and North C Wing,
Nesco IT Park 4 , Nesco Center,
Western Express Hi ghw ay ,
Goregaon (East) , Mum bai - 400063, India
Tel ephone : +91 (22) 6 257 1000
Fa x: +91 (22) 6257 10 10

Limited Review Report on unaudited standalone financial results of Tata Housing
Development Company Limited for the quarter ended 30 June 2023 pursuant to
Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, as prescribed in
Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIRl2021 /613 dated 10 August 2021

To the Board of Directors of Tata Housing Development Company Limited

1. We have reviewed the accompanying Statement of unaudited standa lone financial results of Tata
Housing Development Company Limited (hereinafter referred to as "the Company") for the quarter
ended 30 June 2023 ("the Statement") .

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Sect ion 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with RegUlation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulat ions"), as
prescribed in Securities and Excha nge Board of India operational circular
SEBIIHO/DDHS/P/CIR/202 1/613 dated 10 August 2021. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Infonnation Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
informat ion consists of making inquiries, primarily of persons responsible for financ ial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would becom e aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion .

4. Attention is drawn to the fact that the figures tor the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financi al year and the published year to date figures up to the third quarter of the previous financ ial
year . The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in india, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBIIHO/DDH S/P/CIR/2021/613 dated 10 August 2021, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

8 S R & Co. (a partnership firmwith Regislrabon No. BA61223) conve rted inlo B S R & Co, l l P (a
Limi ted liability Partnership with LLP Registrat ion No , AAB-8181) wilh effect 110m oeceer 14. 2013

Registered OffIce

14th Floor, Central B 'Mng and North e Wing . Neece IT Park 4, Nesco
Center, Weste rn Express Highway , Goreo .on (East). Mumbai . 400063
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B S R & Co. LLP

Limited Review Report (Continued)

Tata Housing Development Company Limited

6. We draw attention to Note 3 to the Statement, which explains that the forecasted future cash inflows
of the Company may not be adequate for meeting its funding requirements including repayment of
borrowing due in the next one year from the date of approval of the Statement. Thus, the Company's
ability to meet its obligation depends on generation of adequate funds from operations. continued and
additional funding from the lenders/markets including the possibility of refinancing of borrowing
facilities. Management based on its discussion with prospective lenders, the past history of the ability
to refinance borrowings, raising funds and strong credit rating enjoyed by the Company, believes that
its plans for generation of funds (including borrowings) are feasible and will be adequate for the
Company to meet its obligation as and when they fall due. Accordingly, the management has
prepared the Statement on a going concern basis.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Charte red Accountants

Firm's Reg istrat ion No.:101248WIW-100022

Mumbai

02 August 2023

\

~)~
Farhad Bamji

Partner

Membership No.: 105234

UDIN:23105234BGXD YW2446

Page 2 of 2



Tata Housin g Development Company Limit ed
ClN: U453 00M H I942PLC003573

Rcgd. Offi ce: "E Block", Volta s Pr emises, T. B. Kadam Marg, Chinchpokli, Mum bai - 400 033.
Tel. 91 2266614444 Fax: 91 22 6661 4452 Wehsit e: www.tatarcalty.in

Statement of Sta ndalone Unaud ited Financia l Results for the Quarter ended 30 June 2023
(~ in cro res)

For the quar ter For the qua rt er For the quarter For the year
Particu lars ended ended ended ended

30 J une 2023 31 March 2023 30 June 2022 31 Marc h 2023

(Unaud ited)
(Audited)

(Unaudited) (Audited)
(Refer Note 4)

Income
I Revenue from operations 25.12 42.32 71.54 381.3 2

II Other income 87.32 93 .68 67. 14 365 .75

III Tota l Income (I + II) 112.44 136 .00 138.68 747.07

IV Expenses
Cost of materials consumed 0.30 0.57 1.57 20.71

Changes in inventories of finished goods and proj ect work-in-progress 12.56 17.10 4 1.98 220.09

Employee benefits expense 12.72 14.74 16.60 61.54

Finance costs 5 1.13 46 .95 40.94 176.01

Depreciation and amortisation expense 2.28 1.95 2.02 8.84

Other expenses (Refer note 6) 45.69 40. 76 24.73 175.38

Total Expenses 124.68 122.07 127.84 662.57

V (Loss)/Profit befor e Impair men t of Loans given an d investments in (12.24) 13.93 10.84 84.5 0

subsidiar ies andjoint ventures (Ill - IV)

VI Impair ment of Loans given and investments in subsidiaries and join t 6 1.67 128.41 24.3 9 557.40
ventures (Refer note 7)

VII Loss before tax (V-VI) (73.91) (114.48) (13.55) (472.90)

VIII Tax expenses
Current Tax 10.10 - 10.10

Deferred Tax chargel(credit) (0.20) (6.42) 0. 14 2.14

Tota l tax expenses (0.20) 3.68 0.14 12.24

IX Loss for the per iod/year (VII - VIII) (73.7 1) (118.15) (13.69) (485.14)

X Other Comprehensive Income:
Ite ms that will 'not be reclassified to pr ofit or loss
Remeasurements of defined benefit liability 0.52 (0.34) (0.34) 2.09

Income tax relating to items that will not be reclassified to profit or loss -

To tal other comp rehensive income / (loss) for the period/year, net of 0.52 (0.34) (0.34) 2.09

tax

XI Tota l Comprehensive Loss for the per iod/year (IX + X) (73.19) (118.49) (14.03) (483. 05)

XII Earnings pe r equity sha re (Face Value per share Rs.I Oeach)

Basic and Diluted earnings per share" (0.58) (0.92) (0.12) (4 .06)

* Not annuahsed for quarter ended 30 June 2023 , 31 March 2023 and 30 June 2022.



Tata Housing Development Compa ny Limited

C IN: U45300MIII 942PLC003573

Regel. Office: " E Block", Voltas Premises, T. B. Ka da m Marg, Chinchpokli, M umbai - 400 033.

Te l. 91 22 6661 4444 Fax : 91 22 6661 4452 Website: www.tata realty.ln

Notes:
The standalone financial results for the quarter ended 30 June 2023 have been reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on 02 August 2023. The standalone results have been reviewed by the Statutory Auditors of the
Compa ny.

2 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (" Ind AS")
notified under Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Account ing Standards) Rules,
20 15 (as amended from time to time) and in terms of Regulation 52 of the Securi ties Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") along with relevant circulars.

3 As at 30 June 2023, the Company's short-term borrowings comprising commercial paper and non-convertible debentures ('NC O")
(including current maturities of long term borrowings) aggregate to ~ 379.84 crores. In addition, the Company has working capital loans
of ~ 494.0 1 crores. The Company's net current assets aggregate to ~ 1002.48 crores. The current assets of the Company aggregate to ~

2,539.25 crorcs and include inventories of ~ 2,146.32 crores which due to their nature may be realizable in periods beyond 1 year.
Management has forecasted the future cash flows on the basis of significant assumptions as per the available informat ion. These
forecasted future cash flows indicate that the cash flows from its operations may not be adequate for meeting its funding requirements
including repayment of borrowings due in the next one year from the date of approval of the financial statements. Thus, the Company's
ability to meet its obligations depends on generation of adequate funds from operations, continued and additional funding from the
lenders! markets including the possibi lity of refinancing of borrowing facilities. The Management is confident, based on discussions with
prospective lenders, past history of the ability to refinance borrowings, raising funds and strong credit rating enjoyed by Company's
existing facilities, that its plans for generat ion of funds (incl uding borrowings) are feasible and will be adequate for the Company to meet
its obligations as and when they fall due. According ly, the financial statements of the Company for the quarte r ended 30 June 2023 have
been prepared on the basis that the Company is a going concern .

4 The figures for the quarter ended 31 March 2023 arc the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures upto the third quarter of the previous financia l year.

5 The Company is engaged only in the business of development of property and related activities in India. It has no other reportable
segments in terms of Indian Accounting Standard (IndAS) 108 on Segment Reporting specified under Section133 of the Companies Act,
20 13 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act" ).

6 During the quarter ended 30 June 2023, based on the expected realizable value, the Company has made provision for advance and
receivable amounting to ~ Nil (during previous quarter ended 31 March 2023 ~ 2.64 crores and for the corresponding quarter ended 30
June 2022: NIL) and ~ Nil (during the previous year ended 31 March 2023 :~ 57.27) respectively.

7 During the quarter ended 30 June 2023, based on updated business plans the Company has impaired certain investments (including
ICDs) in subsidiaries and joint ventures amounting to ~ 61.67 crores (during previous quarter ended 31 March 2023 : ~ 128.41 crores and
for the corresponding quarter ended 30 June 2022: ~ 24.39 crores ) and ~ 61.67 crores (during the previous year ended 31 March 2023 :
~ 557.40 crores ) respectively.

8 During the quarter ended 30 June 2022, the Company had acquired additional stake in "Ardent Properties Private Limited" consequent to
which it has become a fully owned subsidiary w.e.f 17 June 2022.

Place: Mumbai

Dated : 02 August 2023

For and on behalf of Ta ta Hou sing Developm ent Company Lim ited
CtN: U45300MHI942PLC003573

~===~====~
Sanjay Dut t

Managing Director

DIN - 05251670



Tata Housing Development Co mpa ny Limited

CIN : U45300 :\1II1942 PLC 003 513
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Statement of Sta ndalone Una ud ited Finand al Resutrs for the q uart er ended 30 J Ulie 2023

Additional disclosures us per Regulat ion 52 (4) of Seeur tncs and Exc hange Itoar d of lntlin (Listing O bligat ions lind Dlsctosure Requirements] Regula t luns,
20 15:

Sr . Par t iculars
For th e qu arter For th e

For th e For til"
No.

ended qu ar ter ended
quart er year
ended ended

30 June 2023 31 March 30 June 2022 3 1 March
2023 2023

(Unaudited) (Aud ited) (Unaudi ted) (A udited)

{a] Debt-Eouitv ratio (in times) 1.14 1.12 1.32 1.12
Formula used for the computation of Debt Equity Ratio Long Term & Short Term
Borrowings I Net Worth

(b) Debt Service Coverage ratio (DSCR) (in times) 0.81 1 1.34 1.31 0.34

Formula used for the comp utation of DSCR - Profit befo re Finance costs. Tax.
Impairm ent of investment in and loans give n to subsidia ries and joint ventures and
Depreciation / (G ross Finance Cos t + Principa l payment of long term deb t durin g the
period)

(0) Interest Serv ice Covera ze Ratio (ISClO lin times) 0.81 I 1.34 1.31 1.53
Formula used for the computation of ISCR - Profit before Finance costs, Tax,
Impairmen t of investment in and loans given to subsidiar ies and jo int ventu res and
Depreciation/G ross Finan ce Cos t

(d) Outstanding redeemable prefere nce shares (quantity and value) As the Compan y has not issued any redee mable prefere nce
shares during the period I year. Hence, this clause is not
applica ble.

(0) Cap ital redemption reserve / Debenture rede mption reserve The Com pany has not created debentures redemption reserve
as per Section 7 1 of the Companies Act. 2013 due to loss
during the period I year.

(Q Net-wort h (Rupees in cro res) 1,986. 41 2,059.67 2,028 .70 2.059.67
(Total Equi ty)

(g) Loss for the period/year (Rupees in crares) (73.71) (118.15) (13 .69) (485.14)

(h) F.amin rs ocr ec uitv share (Face Value ee r share Rs.I0 eac h)

(a) Basic (in Rs.)· <0.58) (0.92) 0.12) 4.06)
(b) Diluted (in Rs.)·

(0.58 <0.92) <0.12 14.06)
(i ) Current ratio (in times) 1.65 1.08 3.04 1.08

Formula used for the computation of Current Ratio Current Assets I Current
Liabilities

til LoI1~ Tenn Debt to Working cap ital (in t imes) 1.40 1 1.48 0.63 1.48
Formula used for the com puta tion of Long Term Debt to Worki ng capital = (Long
Term Borrowings + Current Matu rities of Long Term Borrowi ngs) I Net Working
Cap ital excluding Current Maturiti es of Long Tcnn Borrowings

(k) Bad deb ts to Acco unt Receivable rati o (in %) NAI NA NAI NA
Formula used for the computation of Bad debts to Account Receivable Ratio "'.
Debts / Average Trade Receivable

(I) Curren t liability ratio (%) 52%1 79% 2Wol 19%
Formula used for the computation of Current liability ratio Current Liabi lities
Total Liabil ities

(m) Total debts to Tota l asse ts (in %) 46%1 46% 47%1 46%

Formula used for the computation of Total debts to Total assets - Lo ng Term &
Short Term Borrowin gs I Total Assets

~ 80. CO. c
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No t ann uah sed for quarter end ed 30 JUlie 2023, 30 June 2022 and 3 1 March 202 3.

Sr . Particu lars
For th e qu arter For the

For the For th e
1"0. qu arter year

ende d qu arter ended
ended ended

30 June 2023 31 March 30 Ju ne 2022 31 March
2023 2023

(Una ud ited) (Aud ited) (Unaudited) (A udited)

[n] Debtors turnover (in times) (annualised) 1.84 2.81 4.08 6.38
Formula used for the computation of Debtors turnover - Revenue from operations /
Average Trade Receivable

(0) Inventorv turnover (in times) (annu aliscd) 0.05 1 0.08 I 0.12 0.18
Formula used for the computat ion of Inventory turn over Revenue from opera tions
I Average Invento ry

(P) Ocerannc marcin (in %) ·184 %1 -73% -19% -25%
Formula used for the computation of Operating margin Profit be fore Depreciation,
Finance costs, Impairment of loans given and investment in subsid iaries and join!
ventures, Tax a nd Exceptional Item (less) Othe r Income I Revenue from opera tions

(q) Net Profit marain (in %) ·293%1 -279% · 19% -127%

Fonnula used for the computa tion of Net Profit margin - Loss after tax I Revenue

from operatio ns

(I) Asse t cove r avai lable, in case of lio n-convertib le debt secu rities (Secured) NA 3.31 2.04 3.31
(in times)

(rl ) Asset cove r ava ilable, in case of non-convertibl e debt securities (unsecured) (in 1.00 0.55 N.A 0.55
times)

(s) The extent and nature of securities created and maintained with respect to secured Not applicable since current NCDs are all unsecured.

listed non-convertible debt sec urities

(Ij During the quarter ended wider review , the Com pany has issued Non Convertib le debt securities to the tUIlCof INR SOO crores ..

Sanjay Dult

Mmwgil/g Director
DIN - 05251670

For and on beh al f of Tata I iousin g Develo pm en t Co mpany l.imited

CIN: U45300Ml1l94 2PLCOO3573

~-

Place: Mumbai

Dated : 02 August 2023



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North eWing,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon {East}, Mumbai - 400 063

Private and confidential
The Board ofDirectors
Tata Housing Development Company Limited
E Block, Voltas Premises
T B Kadam Marg, Chinchpokli
Mumbai 400 033

2 August 2023

Telephone: +9'1 2262571000
Fax: +91 226257 1010

Independent Anditor's Certificate on Security Coverage of Tata Housing Development Company
Limited pursnant to Regulation 54(3) of the Securities aud Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non­
Convertible debt securities as at 30 June 2023

1. This certificate is being issued with the terms of our original engagement letter to the Board of
Directors dated 5 October 2022 and addendum to the original agreement dated 24 July 2023.

2. The Management ofTata Housing Development Company Limited (herein after referred as "the
Company") has prepared and compiled the accompanying Statement on format ofSecurity Cover
as at 30 June 2023 (hereinafter referred as "the Statement'). We have been requested by the
management ofthe Company to examine the details in Column H ['Book value ofthe assets not
offered as security] of the Statement which have been prepared on the basis of unaudited books
of account and other relevant records and documents maintained by the Company as at and for
the three months ended 30 June 2023 in respect of 14,000 Unsecured, Listed, Redeemable, Non­
convertible debentures of a face Value of lNR 1,000,000 each (herein after referred as "the
NCD") issued on private placement securities in compliance with the Regulation 54(3) of the
Security and Exchange Board ofIndia (SEBI) Listing Obligations And Disclosure Requirements
(LODR) Regulations, 2015 (as amended) read with SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIRIP/2022/67, dated 19 May 2022 (herein after
cumulatively referred as "the Regulations"). Since the securities issued are unsecured, there is no
charge created on any of the assets for these securities.

3. The certificate is required by the Company for the onward submission to the SBICAP Trustee
Company Limited (the Company's Debenture Trustee) in respect ofthe NCD.

BS R& Co. (a partnership firm with Registration No. BA612Z3)converted into e s R& Co. LLP
(a limited liability Partnership wllh LLPRegistration No. AAB·31Bl) with effect from October 14, 2013

Registered ornee:

14th Floor, Cenlral BWing and North C Wing, Nasca ITPark4, Nasca Center,
Western Express Highway, Goregaon (East), Mumbal· 400053 J



B S R&Co. LLP

Tata Housing Development Company Limited
Page 2 of 3

Independent Anditor's Certificate on Security Coverage of Tata Honsing Development Company
Limited pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosnre Reqnirements) Regnlations, 2015 (as amended) for listed Non­
Convertible debt securities as at 30 June 2023 (Continued)

Management's Responsibility

4. The preparation of the Statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation.

5. The Management of the Company is also responsible for ensuring that the Company complies
with the requirements ofthe SEBI LODR Regulations and for providing all relevant information
to the Dehenture Trustee, including, amongst others, maintaining Security Coverage Ratio.

Auditor's Responsibility

6. Pursuant to the requirements of the Regulations, it is our responsibility to provide limited
assurance on whether the book value as mentioned in Column H of the Statement have been
accurately extracted from the unaudited books of account and other relevant records and
documents maintained by the Company as at and for the three months period ended 30 June 2023.

7. The Security Cover Ratio is not provided by the management since the NCD issued are
unsecured. We have obtained the deed and noted that the securities issued by the Company are
unsecured.

8. We have not performed any independent procedure other than the procedures mentioned above.

9. A limited assurance engagement involves making inquiries, primarily of the Company's
persormel responsible for financial and accounting mallers and applying analytical and other
review procedures. The procedures performed vary in nature and timing from a reasonable
assurance engagement. Consequently, the level of assurance obtained in a limited assurance
engagement is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed.

10. We conducted our examination of the Statement in accordance with the "Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016)" (referred as 'Guidance Note') issued
by the Institute of Chartered Accountants of India (' ICAI'). The Guidance Note requires that we
comply with the ethical requirements ofthe Code of Ethics issued by the ICAI

BS R & Co. (a partnership firm with Registration No, BA61223) ronverted Into BS R& Co. LLP
(a Limited lIabllltvPartnershipwith LlPRegistration No.MB·Sl81) witheffect fromOctober14, 2013

Regi.tered Office;

14th Floor, central BWing and North eWing, Nesco ITPark4, Ne.co Cente"
We.tem Exp'es, Highway,Go,.goon IE••I), Mumbal-400063 1



BS R& Co. LLP

Tata Housing Development Company Limited
Page 3 of 3

Independent Aud itor's Cer tifica te on Security Coverage of Tata Housing Development Compa ny
Lim ited pursuant to Regulat ion 54(3) of the Securities and Exchauge Board of India (Listing
O bligat ions and Disclosu re Req uirem ents) Regulations, 2015 (as amended) for listed no n-Convertible
de bt securi ties as a t30 J une 2023 (Continued) .

II. We have comp lied with the relevant applicable requirements of the Standard on Quality Control

(SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information and Other Assurance and Related Services Engagements

Conclusion

12. Based on our examination of the unaudited books ofaccounts and according to the information and
exp lanations provided to us by the management of the Company, nothing has come to our attention
that causes us to believe that the book value as mentioned in Column H of the statement, read with
the notes therein, are not in agreement with the unaudited books of accounts and other relevant
records and documents maintained by the Company as at and for the three months ended 30 June
2023.

Restr iction on Use

13. This certificate has been issued at the request ofthe Company, solely for the purpose as set forth in

the para 2 and 3 above. It should not be used by any other person or for any other purpose. This

certificate relates only to the Statement specified above and does not extend to any financial

information of the Company or other information. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this certificate is

shown or into whose hands it may come without our prior consent in writing. We have no

responsibility to update this certificate for events and circumstances occurring after the date of this

certificate .

Mumbai

2 August 2023

BS R& Co. (a p . rt~e" hip f"m with Regi' lro'ion No. 8A61223) <on."rted into 8 S R& Co, lLP
(a Limited Liability Part ne" hip witn Ll P Regim.tion No. MB.BI BI) wilh effect from Octob e, 14, 2013

For B S R & Co LLP

Chartered Accountants
Finn ' s Registration No: 101248W/ WI00022

~~
Partner

Membership No: 105234

UDIN No: 23105234BGXDYY8341

Regi,l .red Office'

14th floor, Cenl,.1BW,ng . "d Non h e Wing, '1"" 0 ITPark 4, Noseo Center,
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Tata Housing Development Company Limited
CIN: U45300MH1942PLC003573

An n e xu re I Secu rity Cou er as o n 30 June 2023

Colum nA Column B Co lu m n C Colu m n 0 Co lu m n E Column F Column G Col um n H Co lum n I Column J Co lum n K Column L Colum n M Co lu m n N Column 0

Eliminati

Ass~tsnot
00

Particula,... Exclusllre Charge
fxdusiv~

Pari-Pa ssu Charg~ Par i-Pa ..u Charg~ Parl·Pa«u Cha rge offe~d as
(a mount (Tot al

Related to only those Ite ms cove red by t his c~rtificate
Cha rge

Security
;0 Cto H)

nega t iue

1

Olhe. assets on
Descript ion of asset for which Ihe~ Is a de bt ca rrying / book value

ca<rying value/ boo k
which t his cert ificate Ass~ts Shared by pari pari passu cha rge amo unl for nclusive cha rge

value for pari passu
r~ lat~ passu d~bt considered ass~lswh e re mar ket

ho lder( includes deb t mo~ value is not
Mukel cha rge as sets

Debt for which Ihis o..bl lor which Ihis Markel Value fo r Val u ~ for wh~~ mark e t value Total
cert ificale being

Othe.~cu red
ce rt ifical e being

for wh ich Ih is tha n Once
Assets charg~d on

asce rta inable or
Pari pa ..u is no l ascertainable Valuel ~ K+L+M+

,ssued
Debt

i..u ~d
cert ificate is being (due to

Exclus ive basis
ap plica ble

cha rge or a ppl ica bl ~ 'Iissued &other d~bt exclusive {for Eg. Bank(exclud ing items Asse t< (For Eg.Bank
wilh pari pass u cove~d In plus pa ri Balan ce. OSRA

Bala nce, DSRA
charge} Column ' f " ) passu mark et va lue Is not

markel va lue
cha rge) a pplica ble )

Book Value Book Value Yes/No Book Value Book Value Relatin g to Column F

essrrs

Property, Plant a nd Equipment 466 4,66

Ca ita l Work·,n-Pro ",.. '.00 '00
Ri ht of Usc As,ets 8.24 8,24

Goodwill '00 ' .00
Intan ible A..ers 5.53 5,53

IntanK ib l ~ Asset s under
0,31 0.31

Develoom en t

Invest ments
Investmen1 In re lated

94932 949.32
art ies

Loans and Int~r-eo rpora1 ~

Loans Deposits to re lat ed parties 1,437.09 1,437 .09
(Refer not e i)

Constru ct ion Mate rial,

Invento"~s Finish Goods and Work in 2.146 .32 2.146.32
Progress

Trade Receiva bles R~ceivables 57.47 57.47

cash and Cash EqUivalents 142.38 142.38

Bank Sala nces ot he r than Cash
15.05 15.05

~ nd Cash Eqv iva l~n ts

Ot hers RIOter not e ii 171.80 171.80

Tota l 2.203.79 2.734.38 4.938.17

L1ABIlITlE5

Deb t se curit ies t o which
th is c~rtificate ertain<

Oth er de bt sha ring pari-passu
Short te rm loan, worklnK
caprta l loan and cash

charg~ with above de bt
cred it hci lit

Oth~r Debt
Subordin ated debt

Sorrow ln S 219,08 621.33 840,41

~j
I~. (.

~~"'0' ~."'"~
'WOV""

* :=' * )
L(~)
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Tata Hous ing Develo pment Company Limited
CIN: U45300MH1942PLCO03573

Aflnellure, eeeun ....ov er liS on oW June "'U"' "

Column A Column 8 Column C ColumnD Column E ColumnF Column G Column H Column I ColumnJ Column K I Colum n L I ColumnM Column N Column a
£lIminatl

Anetsnot ,"
/>;Irtlculan htluslve Chars'

Excluslv.
P. rl-P. ssu Ch' ree />;Irl-Passu Chi'le offered",

(amount (Total
Related to only thQH Items cove,ed by thiscertil lcate

Chars'
Parl-P.ssu Ch'ree

'" ( to H)
Security

negative

I

Other assetson
Description of n Jet 10' whlc:hthere Isa debt car rylnl/book v,lue

carrylnl value/b ook
which this certificate AsselS shared by pari pari passu charee amount for ucluslve ch,rge

v, llle 10, pari passu
relate passudebt considered assetswhere market

Market
holder(lncludes debt more value 's not

che'ge ,ssets
Debt fo r which th is Debt for wh ich this M,rltet Value for Vallie for whe' e marltet veiue Toul

certi llcate belnl
Other SKllred

n rti licat. belnl
lo r which this than once

AssetScharl ed on
ascerta lnabl. or

Pari passu Isnot . scert alnable Va l ue(~I(+l+M+

lSilled
Debt

Issued
certi licate Isbeln.. (dlleto

Excluslv. basil
, ppllc' bll

ch. rgl 0 ' . ppllc. ble N)
Issued &other debt [excllldi ng Items exclusive (For f l . 8,nk

Assets (For fg. 8.nkwit h pari passu covered In plus pari 8, I.nC',05RA
8al.nce. DSRAcharge) COlumn -F" ) passu m. rket v. lue 1$ not
market v. lue

charge) applicable)

800k Value 800kV. lue Yes!No 800kV ,1ue 800k Value Relatlnl to Column F

o.,bt SKtJ riti...,;
Non convertible

1.433.44 1,433.44
debenture. (Refe. note Ill)

Others
Trade a abl...,; 467.6f> 467.66

tea"eU" bllitl.. 10.90 10.90
P,ovi.l oM 15.16 7S.16
Others Refer Mit Iv 124.13 124,13

Total 219.08 2.732.62 29S1,70

Coveron Book Value LOO

COver on M arket Value

Exeiuslve Security P. rl-P, Siu Security
Cov, rhtlo Coverhtlo

Notes:
i. Includ.. loan. Non-Cu"ent & CIl"ent .n d Adv.n ct1glven to Subsldlarlt1 . nd Other . dv. nus of R. 47.94 Cror.. Included In Other fln. ncial ...et. In the r..ult•. The balanceamount of Other financial ..setsof Rs 37.19 crores Is Included In Othe..
II. Others Include - Income T• • Assets,DeferredT... Assets, Other non-eurrent l u etS. Cllrr~ nt \n~e.tmenlS. Other Currenl Issets and bl lanceamounl of Oth~r Flnandal assets .
ill. jncludes Interest accrued on NCOamounting to INR33.44eeres.
Iv. In~ude~ Other financil i ll. bliit ies Non-(urrent & Current and Other current liabilit ies.
v, Investment & LOIlM lind Inter Corpo rate Deposits to related parti es are not stated at mar1let vall,le and are taken at carrying value since t/1ese are at amort ised cost and cons idered after provision for Impairmen t.
vi. Th e Statutory econcrs are only respon sible to certify the SeCl,lrity Co~erage Ratto ca lcl,llated based on the book value of assets mentioned In Column H above Is In agreement with audited books of accou nts and othe r relevant reccres and documents ma inta ined by the Company as at
and for the quarter ended 30 June 2023.

Place: Mumbai
Dated : 02 August 2023

Signed fOfIdentif!Clltiotl Purpos e Only

.J\!VI-v---.r
BSR& Co . LLP

For and on behalfofTata I i ouslnl: Dl"Velopm ent COmplln) ' Limited

CIN: U45300M H1942PLC OO3S73

~
Sanjay Du n

Managing Dir«lor

D1N - On S I670



Tata Housi ng Development Comp any limited
CIN: U45300MH1942PI.COO3573

Regd . Offi ce: " E Bloc kM
• Voltil! Premises, T. B, Kadam Marg , Chlnc hpokli , Mumbal-400 033.

Addi t ional disc losures as per Reg ulation 52 (7) of Securities and Exchange Board of India
(listing Dbllgallons and Disc losure Requ irements) Regula ll ons , 2015:

Annexure A - Sta tement of ut ilizat ion o f iss ue p ro ce ed s :

Name of the Issuer ISIN Mod e of Fund Type of Instrumenl Dale of raisIng Amou nt Raised Funds M' !f81s Yes, then Remarks,
Raising (Publ ic fun ds (Rs. In crores) uUlIl.ed deviation specify the if any
Iss ues! Private (Rs . ln (Yes/ No) purpose of for

placement) crores) whi ch the
funds were

util ized

1 2 3 4 5 • 7 • • 10

Teta Housing Development
INE5821.08037 Private Placement

Non-Convertible Debenlures • 2023-
2-May-23 soo eoo No

Company Umited 24 Series 1

Anne x ur e B • St atem ent o f Dev iation I Va ria tion in u t ili sati on of f unds rai sed

Mode of Fund Raising Private
Placement

Type of instrument Non-Convertible
Debentures -
2023-24 Series 1

Date of Raisi Funds 02-05-2023
Amount Raised Rs. In Crores 800
R. rt filed for uarter ended 30 June 2023
Is Ihere a Deviation I Variation in use of funds raised No
Whether an a rever Is re ulred 10 va the oblects of the issue stated in the s ectus! offer docurneot? NA
If es details of the a oval so re uired? N.A
Dale of a rever NA
Ex tenation for the nevtauon { Variation NA
Comments of uie Audit Comm ittee ener review No
Comments of the audilors if an No

Objects for which funds have been raised and where tnere has been a deviation, in the following tab le:

Original Obj ect Modi fied Object, Orig Inal Mod ified Funds Amount of Remark s If
If any A1loc all on anoceuc n, If Ulli ised DevlatlonN arla 00'00, tl on for the half

year acco rding
to appli cable

obj ect
(INR Crores

and In %)

NA NA NA NA NA NA NA

Deviation could mean:
(a) Deviation in the objects ot purposes for wh ich the funds have been raised.
(b) Deviation in the amount of funds aetualy utilizedas againsl whal was originany disclosed"

Place: Mlrnbai For and on beh alf of Tala Hous ing Develop ment Company I.lmlted
Dated : 02 August 2023 ~\)~E£O..o

CIN: U453OQMH1942PI.C003573

~/ ~ :D..,.M
.:=; ~ ~
~ I U~ .... ~~aY Dutt
4. (9-'1/ g Manag ing Dsectc-

DIN- 05251670
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