
 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,  
Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatarealty.in 

 

July 2, 2021 
 
To, 
The General Manager 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub:-  Submission of certificate on Asset Cover Ratio for the financial year ended 

March 31, 2021 under regulation 54 read with regulation 56(1)(d) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
Pursuant to regulation 54 read with regulation 56(1)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, enclosed please find attached hereby the 
certificate issued by the statutory auditors of the Company, certifying the extent and nature 
of security created and maintained with respect to Company’s secured listed non-convertible 
debentures.  
 
We request you to please take the same on your record. 
 
 
For Tata Housing Development Company Limited 
 
  
 
Ritesh Kamdar 
Company Secretary 
(ICSI Membership No.: A20154) 
 
Encl.: A/a 
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Independent Audito rs ' report on Statement ofCert ificalt IS on J l Mlrch 2021 prepu N by
th e Compa n)' pu rs ua nt to Regul ation S6(1)(d) of th e Securi ties and E~ehange Board of India
(I.i st ing O hlil:ations a ed Disdllsure Requi rt' menls) Re1/.u lat ioll, 2015 (as I mend«lj for List ed
]\un-C on,e rl ibh.· Debt Srcllri til"S.

L This report is issued in accordance with tbe terms of our umbrella engagement lener fur
certification dated 19 January 20 19 and addendum rhcrcto dated 0 1 July 202 1 with Tata
Housing Development Comp.1nyLimited ('the Company'),

2. The: accompany ing Statement of Yearly Feruficatc as on 31 March 202 1 (the ' Statement' )
has been prepared by the managemen t, pursuant 10 the requireme nt of Regulation 56( I)(d) of
Securlries and Exchange Board of India (Listing Obligations and Disclosure Rcquiremcms j
Regulatioll, 2015 (as amellded) (referred 10 as 'the: Regulations' ). We have sigl>Cd the:
accompanying Statement for identification purposes only.

Ma naf;lCIl,cnt' s Rn pon sihility

3. 1bc preparation of the accompanymg Statement is the responsihility of !he \ bnagcment of
Company including the preparation alld maintenance of all accounting end other records
supporting its contents, This responsibility includes the desigmng, unplcmenting and
marntaining internal control rclevant to the prcparation and presentation of thc Statement and
applYing an appropria te basis ofprcpal3liOll; and rnakmg estimates that arc reasonable in the
eireums tanecs.

4, The \ lanageTTIl:n t of the C.(lmpany is also responsible for ensuring that the Company complies
with the requirements of lhe SEBI LDDR Regulations and for providing all relevant
information 10 the Debenture Trustee, including. amongst others, maintaining Asset Coverage
Ratio and ensuring compliance with all the covenants as per the debenture bUSt deeds
(including any amendments thereto) of the Unsecured Redeemable Non-Convertible
Debentures
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Inde...,n dent Aud itoR' report on State ment of C ertificatt IS on 3 1 M...~b 2021 preparC'd. by
the Compa n) purs ua nt to Rel:ulation ~1)(d ) of the Secur it ies and f:u' ha nl:e Hoard of India
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Auditor 's Respon.ibil i~'

5. Our n:sponsibilit y is to pro~ide a reasonable assurance whcther the part iculars mentioned in
the Statement are in agrc<:ment with the audited books of account and other relevant records
and doc uments maintained by the Company as at and for the year ended 31 March 202 1. Our
responsibility does not include the evaluation of adherence by the Company with all the
applicable gu idel ines and SEBI LODR Rcgulancns.

6, Pursuant to the req uirements of the SEBI Regulations, it is O\Ir responsibility to provide
rea.onable assurance on wheth~.,- the amounts in Statement that form part of calcu lation of
Asset Coverage Ratio have been acc urately extracted from the fina",ial statements of the
Company as at and for the year ended 3 1 March 202 1 and tha t the computation of Asset
Coverage Ratio is arithmeticall y eOfTQCl.

7. 1l>c audited financ ial statements of the Company as of and for the financ Ial ycar ended
3 1 March 202 1 rcfclTed to in paragraph 6 above. have bee n aud ited by us on which we issued
an unmod ified audit opi Dlon date d 29 June 2021. Our audi t of these financial statem ents was
conducted in accordance with the Standards on Aud iting and other applicable authoritative
pronouncemen ts issued by the Institute of Chartered Accountants of India. Those standards
require thai we plan and perform the audit to obtain reaso nable assurance about whether the
fina""ial statements are free from materia l misstatement.

9. We co nducted our examination of the Statement in accordance with the 'Guidance Note on
Reports or Certificates for Spec ial Purposes (Revised 2016)' issued by the Institute of
Chartered Accountants of India . The Guidance Note req uires tha t we comply with the ethical
requ irements of the Code of Ethics issued by the Institute ofChartercd Accountants oflndia

10. We have complied with the relevant applicable requireme nts of the Standard on Quality Control
(SQC ) I , Quali ty Control for FiJ1TlS that Perform Audits and Reviews of Historica l Financial
Information, and Other Asserance and Related S~.....ices Enga!.lcments.

Opinion

I I. Based on our examina tion of the audited books of accounts, other relevant recor ds and
documents mainraincd by the Company and according to the information, explanations and
representa tions providcd to US by the Managcm\:n t, we are of the opi nion that the amounts in
St.1 tcm~ont that f<Jml part ofcalc ulation of Asset Coverage Ratio have bee n accurately extracted
from the books of accoonts and/or from the audited financia l statements of the Company as at
and for the year ended 3 1 March 2021 and that the computation of Asset Coverage Ratio is
arirhmcncalty correct.
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R cstrktion on u se

12. Thisreport bas been issued at the request of the Boord of Dinxtors of the Company, for onward
submission to Debenture Trustee in accordance with SEBI LO DR Regulations. Our report
shou ld not be used for any other purpose or by any person other than tile addressees of this
report . Acco rdlllg ly, we do not accept or ass ume any liability or any duty of care for any other
purpose or 10 any other person to whom this report is st.m.n or into whose hands it may come
without our prior consent in writing.

For II S R & Co. LLP
Churtered AcL'tm ulanl.'

Finn 's Registration No; 101248WIW- IOOO22

Mumbai
0 1 July 2021

~
Ihmanshu Chaps.".'

/'armer
~lcmbLTSh i p No: IOS73 1

UDIN: 2 1IOS73I AAAAEU4443



G
TATA

01 July 2021

To,

Axis Trustee Services Ltd

The Ruby, 2nd Floor, SW,

29 Senapati Bapat Marg,
Dadar-West, Mumbai 400028

Statement showing Asset Cover Ratio as at 31 March 2021 in relation to Non-convertible Debentures amounting to Rs. 1,800
crores issued by Tata Housing Development Company Limited.

A. Details of Non-convertible Debentures:

ISIN Issue Size (Rs. in crores) BSE Security Code Secured/Unsecured

INE582L07161 500 959270 Secured

INE582L07179 200 959497 Secured

INE582L07187 500 959498 Secured

INE582L07195 200 959624 Secured

INE582L08011 100 9,59,625 Unsecured

INE582L07203 300 959641 Secured

Total 1,800

B. Computation of asset cover maintained by the Company as at 31 Marcb 2021 :

Table I - A
Amount Amount

Sr. no. Particulars (Rs. in crores) (Rs. in crores)

A Total asset available for secured Debt Security"

Loans and advances to subsidiaries 1,653.14

Non-current Investments 986.89

Loans and advances to subsidiaries (current) 179.59

Total (A) 2.819.62

TATA HOUSING DEVELOPMENT COMPANY LTD
CIN:U45300MH1942PlC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg , Chinchpokli, Mumbai - 400 033
Tel. 022-6661 4444 Fax: 022-66614452 E-mail: thdcsec@latarealty.in

Website: www .tatahousing.com
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B Total Borrowinzs (Secured)

- Non-convertible debentures 1,200.00

- Interest Accrued 104.96

Total (B) 1,304.96

C Asset Coveraze Ratio (A / B) 2.16

Note:
*a) First charge of 1.25 times at book value of loans and advances to subsidiaries, non-current Investments, interest accrued on loans with
related parties, present and future
b) Loans and advances to subsidiaries include Rs 441.37 crores (net ofProvision) from a subsidiary of the Company whose assets are also
secured by a specific charge for a loan availed of by the Company.

Table I· B
Amount Amount

Sr. no. Particulars (Rs, in crores) (Rs, in crores)

A Total asset available for secured Debt Security*

Receivables from the Issuer's debtors. inventory and work in
progress (Proportionate) 813.52

Total (A) 813.52

B Total Borrowings (Secured)

- Non-convertible debentures 200.00

- Interest Accrued 13.71

Total (B) 213.71

C Asset Coverage Ratio (A / B) 3.81

*Security: - Hypothecated Assets" shall mean all receivables from the Issuer's debtors, inventory and work in progress, subject to the
Required Security Cover of 1:1.

TATA HOUSING DEVELOPMENT COMPANY LTD
CIN:U45300MH1942PlC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg , Chinchpokli, Mumbai - 400 033
Tel. 022-6661 4444 Fax: 022-66614452 E-mail: thdcsec@latarealty.in

Website: www .tatahousing.com
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Amount (Rs. in Amount (Rs. in
Sr. no. Particulars crores) crores)

A Total asset available for secured Debt Security*

All those pieces ofland situated on Plot No. 20 Block No. 148, 369.00
New Capital of Delhi, also known as 2, Hailey Road, New Delhi
containing by admeasurement 4576 sq.yds - Value as Par valuation
Report

Total (A) 369.00

B Total Borrowings (Secured)

- Non-convertible debentures 300.00

- Interest Accrued 20.71

Total (B) 320.71

C Asset Coveraze Ratio (A / B) 1.15

*Security : - All those pieces ofland comprised in the survey numbers mentioned below to the extent specified and situated on Plot No.
20 Block No. 148, in the site acquired for rection of the New Capital of Delhi, also known as 2, Hailey Road, New Delhi containing by
admeasurement 4576 sq.yds. or thereabouts, together with all buildings and structures thereon, fixtures, fittings and all plant and
machinery attached to the earth or permanently fastened to anything attached to the earth & movable fixed assets located therein
belonging to the Company, both present and future.

TATA HOUSING DEVELOPMENT COMPANY LTD
CIN:U45300MH1942PlC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg , Chinchpokli, Mumbai - 400 033
Tel. 022-6661 4444 Fax: 022-66614452 E-mail: thdcsec@latarealty.in

Website: www .tatahousing.com
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Amount Amount
Sr. no. Particulars (Rs. in crores) (Rs. in crores)

A Net assets of the listed entity available for unsecured lenders

-Property, plant and equipment
(excluding intangible assets) 13.52

-Investments 986.89

-Loans given to subsidiary and joint venture companies 1,653.14

-Cash and Bank balances 148.56

-Other non-current assets
(excluding deferred tax assets) 148.59

-Other current assets (excluding prepaid expenses) 3,080.44

Less:

-Total assets available for Secured lenders 2,377.65

-Unsecured Non current liabilities 125.96

-Unsecured Current liabilities 1,033.35

-Interest accrued on unsecured borrowings 7.20

Total (A) 2,486.97

B Total Borrowines (Unsecured)

- Non-convertible debentures 100.00

- Other borrowings (CC/WCDLIICD/CPs) 1,024.50

Total (B) 1,124.50

C Asset Coveraae Ratio (A I B) 2.21

TATA HOUSING DEVELOPMENT COMPANY LTD
CIN:U45300MH1942PlC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg , Chinchpokli, Mumbai - 400 033
Tel. 022-6661 4444 Fax: 022-66614452 E-mail: thdcsec@latarealty.in

Website: www .tatahousing.com
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Note:
.) Ae<:ording to tbeMan.~1 TheCompany bas oompliedwilb the oo"""..ta as spe<:ified in Del>entUTe TnISl Deeds.

b) AMet . ....~.b1e fur un...,urcd Ienden i. colcul.",d by mulliplying the IlJr><lUrIl o f....,.,...,d loan ouwanding "";111 the opJJIic.able security
cover and reducing the lIlIme from me toW asset5 •••ilable.

ForT.ta llou. iol O,...elop mu' Compn y Limit"

~...
ChiefFiaanoial Omc:er

SIGNED FOR IDENTIF ICATJO!'l
BV HI\ I A';SH U CHPA.SI!V
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